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THE FINANCIAL SITUATION. | 

An event this week which, according to the earliest | 
reports, appeared to threaten wide consequences and | 
very disturbing results was the announcement of the | 
failure of the Moore Brothers of Caicago. The news| 
was accom panied bythe closing of the Chicago Stock Kx- | 
change, with the statement that the liabilities of t1¢ firm 
would reach $20,000,000 and that the affair would seri- | 
ously involve many [ustern as well as Chicago banks. | 
Conditions are ripe now for making the most out of | 
every unfavorable circumstance, and it is no surprise | 
that these suggestions and surroundings should have |} 
encouraged an attack on the New York stock market | 
on Tuesday, and that it was followed by sharp de- | 
clines. It seems that the reason for the suspension was | 
the inability to carry through engagements with | 
reference to the stocks of two _ industrials, 
the Diamond Match and the New York Bis- 
cuit Company, which have been speculated ia 
largely at the Chicago Exchange and prices put up to 
at least double their real valua. Tais sort of mwmipa- 
lation disturbed confidence not only in these collat- 
erals but in the companies themselves, and the institu- 
tions at Chicago and at Boston that had made advances 
on the stock or loaned money on the paper of the cor 
porations became alarm2d, and the failure was the 
result. As we write, the Caicago Stock Exchange has 
not been opened, but President Jamieson states that 
the sub-committee appointed to investigate the affsirs 
of {the Moore Brothers is making good progress; that 
the work involves the examination of much property 
not in the best shape, which cannot be done thoroughly 
in two or three days; that the prospects are favorable 
for a speedy settlement of the trouble. 

Another conspicuous incident has been a very mite- 
rial rise in cotton. This was no surprise to those who 
have watehed the current statistical position and the 
large Europ2an consumption in progress. A sensitive 
market is inseparable from such conditions. No won- 
der, then, that Governmont reports of very hot and in 
important sections very dry weather should have dis- 
turbed the confidence of those short of cotton, and led 
them to cover, or that the professionals should 
for the time being take a turn on the long side of the 
market, especially as just now the political situation 
is generally believed to be assuring. It is easy 
to conceive a possible state of supply which 
would warrant higher prices than have been ruling. 
Taking the acreage as about the same as in 1894 (which 
is a fair assumption) and comparing with the yield in 
that year, when the weather averag2d as near perfect as 
it ever can be, it would seem as if the supply present 
and prospective did not to-day promise to be excessive. 
At the same time under existing circumstances it is 
reasonable to look for a sensitive mar ket, going down 
or up as the political outlook and the weather reports 
affect men’s minds. 

With great promptness the Mobile & Ohio has far- 
nished a preliminary statement of its income for the 
fiscal year ending June 30. And the security -hold»rs 
can contemplate the results with considerable satisfac- 
tion. We know that the South had a short cotton 
crop last year and that the cotton traffic is an imp rt- 
ant item of freight with the Southern roads. In face 
of that fact the Mobile & Ohio is able to show an in- 
crease over the year preceding of $349,082 in the 
gross earnings and an increase of $178,366 in the net 





earnings. The ratioof gain in the gross is about 11 


per cent, ia the net over 16 per cent. The 
amount of the net for the late year was $1,293. 
869. The charges were $1,059,632, leaving a su rplug 
of $234,237. The company paid for new €q1i pment,. 
including the principal of car trusts, $143,645, and 
deducting this there is left a balance over and aboyg 
disbursements and charges of $90,592. In the previong 
year the outlays for new equipment were somewhat 
larger (amounting to $186,557), while the surplus over 
the fixed charges was very much smaller—only $31,149 
against the $234,237 for the late year—and the 
result was that in that year there was a deficiency of 
$105,408 after allowing for the equipment payman's, 
against the $90,592 surplas now found for 1895-96, 
The report says that all expenditures on account of 
betterments and improvement have been charged to 
operating expenses, and hence the exhibit is a very 
encouraging one. 

It is almost superfluous to say that our statement of 
bank clearings for Jaly shows a falling off as compared 
with the same month last year. The conditions were 
not such as to permit of any other result. The action 
and platform of the Democratic Party in National 
Convention assembled, tended, a3 is well known, to re- 
press enterprise and restrict activity. Under the cir. 
cumstanees it is perhaps encouraging to find that the 
falling off has been comparatively so small—only 4:4 
per cent, including New York, and 7%°5 per cent out- 
side of New York. This appears all the more true 
when we remember that the showing last yesr in that 
month had been excep‘ionally good (the increase then 
having been nearly 22 per cant without New York 
and almost 30 percent with New York included), so 
that comparison is with heavy totals. Tae following 
gives the comparative figures for each month of the 
year, both with and without New York. 


MONTHLY CLEARINGS. 





Clearings, Total All, | Clearings Outside New York. 





1895, | P.Ct. 1896. 1895. P.Ot. 


P ; ; ; _—- 
January.. | 4,609,167,499 4,402,6d8,909, +4°7| 2,046,753,791| 2,007,996,494| +1°9 
February f 4,101,712,407) 3,407,662,173|4+20°4| 1,728,720,777| 1,543,220,947) +120 
March ......| 4,128,070,254) 4,034,435,895, +2°3) 1,811,813,600 1,793,694,879) +1'0 


Ast quar..|12,338,950,160 11,844,766,977, +8°4| 5,587,238,168| 5,344,912,320| +43 


4,288,851,967| 4,255,595,350! +0°8) 1,895,393,642| 1,882,116,271) +07 
4,226,515,724, 4,858,278,208 —13°0| 1,886,423,931/ 2,024,431,568 68 
4,293,124,197| 4,396,194,417) —2°3) 1,878,740,453) 1,915,355,365, -18 


2a quar... 12,803,401,885 13,510,007,075| —52) 8,800,561,031| 6,821,003,301 = 
6 months, 25,647,442,048 25,354,834,952 -++1"2) 11,247,819,199)11,166,815,624 +07 
4,363,259,083' 4,562,547,644 —4°4 1,8$2,869,393' 2,035,280,148) —7°5: 
The decrease from last year has been pretty ganeral 
at the leading p»in‘s, but the two groups of places 
which have suffered the heaviest declines are the New 
England and the Southern. In the first montioned 
section the contraction in the volum2 of clearings has 
been 10°3 per cent (Worcester, Portland and New 
Bedford being exceptions to the rule, and recording 
gains), and in the Southern group the decrease is 98 
per cent, all but four out of the nineteen poiats con- 
tributing to the falling otf. In the Middle Section, in- 
cluding New York, the decrease is 2-7 per cent, in the 
Middle Western 6-7 per cent. Oa the other hand, the 
‘‘other Western” group actually records an increase 
of 14 percent, several of the points in that group, and 
notably Omaha, having very large gains. The explana- 
tion in this case no doubt is that the heavy grain move 
ment increased the volume of the exchanges. Full de- 
tails for the month appear in our clearings page (the: 
page preceding this article on the Financial Sitaation),. 
but we furnish below a four-year comparison for the 
leading cities. 











April....... 























wm et 4 he 4 oe bet Pes be ee bet bes ee oe el elle 


a 



















$1,712 increase in net ; the Buffalo Rochester & Pitts- 
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BANK CLEARINGS AT LEADING CITIES, 

-—January 1.to July 31.-—~ 

1896. 1895. 1894. 1893. 





. — = 








—- ily. 


1896. 1895. 1894. 1893. 


(090,0008 9 
wo ict) 9,480 2,527 1,843 2,393 16,880 16,715 13,792 20,760 
Chicago...-.. 375 403 323 351 2,647 2,640 2,404 2,925 
Boston.....- . 897 448 332 374 2,619 2,709 2,373 2,903 
Philadelphia 271 305 250 281 1,907 1,989 1,710 2,179 
St.Louis... 92 103 88 83 676 724 645 711 
Sian Fran co. 55 59 46 50 387 384 370 432 
Baltimore... 65 64 61 61 428 402 392 434 
Pitteburg.. - 69 70 57 56 459 419 381 435 
Cincinnati... 53 59 57 47 356 38% «374 412 
New Orleans 29 29 27 27 266 256 247 305 


37 41 36 27 #287 290 268 303 


Kansas City. 
21 138 137 125 241 


Milwaukee.. 21 21 18 


Louisville... 22 26 28 21 170 187 184 217 
Baftalo...... 20 21 18 18 130 123 110 =—:1137 
Detroit...... 25 30 23 25 176 179 160 208 
Minneapolis. 30 26 20 23 199 171 154 201 
Omaha.....« 19 14 19 22 131 103 145 197 


Previdence.. 22 24 20 25 152 156 131 188 
Cleveland... 29 28 22 23 181 161 134 175 
9 11 10 10 75 80 80 140 
St. Paul..... 22 21 14 18 133 120 97 139 

Total...... 4,142 4,330 3,313 3,956 28,397 28,332 24,281 33,641 
Other cities. 221 233 209 199 1,614 1,585 1,509 1,760 


Totalall... 4,363 4,563 3,522 4,155 30,011 29,917 25,790 35,401 
Oatside N.Y. 


1,833 2,036 1,679 1,762 13,131 13,202 11,998 14,641 

As far as the operations on the Stock Exchange may 
have had an effect on bank clearings, it is proper to 
say that while under the decline in prices which oc- 
curred there was a little more activity, yet the aggre- 
gate of the transactions did not reach very large pro- 
portions. The sales of stocks amounted to 5,555,981 
shares in July 1896, against 5,849,466 shares in July 
1895, but there were evidently more high-priced 
stocks included in the transactions the present year, 
since the market value of the shares sold was 354 mil- 
lion dollars in 1896, against only 342 million dollars in 
1895, as will appear by the following. 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 

















1895, 


Month.| Number Values. | Number | Values. 
of Shares! Par, | Actual. |% Shares) pay, | 


3 $ = $ 
417,301,550! 250,445,665) $,248,905| 318,422,500) 192,636,084 
Feb... ; 5,203,098) 492,613,700} 306,289,139, 3,024,032, 300,314,750) 186,106,308 
March. 4,586,579' 386,926,000] 252,465,667) 5,128,539/ 499,445,800) 301,268,171 


1st gr 14,825,286 1,296,841,250} 800,200,471 (11,396,476 1,118,183,050' 680,010,536 


April...) 4,058,614) 372,055,175 256,369,075) 5,036,710) 482,468,355) 271,711,290 
May... 2,799,613] 263,702,533) 188,033,302] 8,932,707| 859,162,950) 463,888,575 
June...| 4,370,765) 417,371,550 295,680,013] 6,030,415) 579,442,850! 318,670,724 


2d qr.|11,228,992/1,053,129,25+ 740,082,39: 19,999,832 |1,921,074,155 1,054,270,589 
6 mos... 25,554,231 2,49,070,508 1,640,282,881|31,300,308 3,030,257,205 1,794,281,162 
July....' 5.%55,981' 527,594,250 354,381,282! 5.849.466 561,238,250! 342,847,860 

The Erie makes a very favorable return of earnings 
for June, showing $167,680 increase in gross and 
$195,866 increase in net. On the other hard, the 
Norfolk & Western, while reporting very heavy gains 
in gross (comparison being with the time of the coal 
miners’ strike on the line in 1895), reports astill larger 
augmentation in expenses, leaving the net less than in 
the same month last year; in brief, with gross in- 
creased $330,316, expenses were added to in 
amount of $334,665, leaving %4,349 diminution 


1896, | 











Actual. 
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| the Union Pacific Denver & Gulf $15,980 increase in. 
| gross, $29,356 increase in net; the Western New York 
| & Pennsylvania $21,815 decrease in gross, $4,178 in- 
(crease in net. Inthe following we compare the gross 
| and net of a number of companies for four years. 


June Earnings. 





| 





1896, 1895, 1894, 1893, 
Name of Road— 3 8 $ y 

Buffalo Roch. & Pitts.......Gross - 285,959 261,934 119,850 303,856 
Net 96,888 33,064 def.40,381 119,435 
| Burl. Ced. Rap. & North.....Gross 351,857 297,138 273,683 319,853 
Net 87,118 85,406 38,636 54,969 
| Chicago & West Michigan..Gross 127,981 130,208 125,768 160,480 
| Net 12,305 9,030 31,279 26,152 
| Detroit Lans. & Northern...Gross 94,938 92,236 85,779 99,307 
| Net 7,763 18,045 13,356 16,062 
| Denver & Rio Grande.. .... Gross 658,147 579,573 501,869 747,189 
| Net 277,306 258,400 156,849 316,00 
| Louisville & Nashville...... Gross 1,648,387 1,547,317 1,514,809 1,713,844 
| Net 478,512 429,063 464,593 439,904 
| Mexican Central............. Gross 738,901 731,861 692,740 682,285 
| Net 254,586 255,407 227,207 233,099 
| Mexican National............ Gross 382,768 340,143 347,804 331,160 
} Net 157,467 143,288 139,842 111,013 
| Norfolk & Western.......... Gross 045,114 614,798 916,114 829,395 
} Net 180,458 194,807 235,496 21¥,860 
| Rio Grande Western........ Gross 207,543 200,077 177,130 219,388 
Net 73,740 70511 49,0°1 83,474 
| St. Louis & San Fran......... Gross 524,548 450,264 445,898 neesahen 
| Net 164,888 158,874 155,976 rreere 
Toledo & Ohio Central...... Gross 147,851 148,385 107,683 145,981 
Net 37,641 41,487 16,473 38,178 

Western N. Y. &;Pa. ........ Gross 256,531 278,346 230,975 318,494 
Net 107,512 103,334 43,074 91,718 


Last week’s bank statement showed a reduction of 
$4,704,000 in loans, following a loss of $5,301,000 in 
the previous week, making $10,005,000 in the two 
weeks. The deposits were reduced $8,344,200 last 
week and $12,632,900in the"previous week, making 
$20,977,100 in the two weeks, and the surplus reserve 
was $17,728,600 against $17,005,975 April 4, the low- 
est of the year. This low condition of the banks, 
before the demand from the West and South for crop 
purposes has fairly begun, naturally tends to make bank 
officials very conservative, and hence they are husband- 
ing their resources, declining to make new loans, and they 
are as rapidly as possible getting into a position to meet 
the requirements of their correspondents and other 
customers. Bank officers say that interior banks are 
drawing their deposits quite freely in anticipation of 
crop movements and the proceeds of re-discounts, which 
are this week not quite so large from Southern banks 
but are increasing from those in the Middle Western 
States. 

There was more or less of an unsettled feeling in 
the call loan branch of the market on Tuesday, and 
during the day the rate for money was marked up to 
34 per cent, closing, however, at 2 per cent. On 
Thursday lower prices for American stocks in London 
again gave the bears an opportunity to raid the stock 
market, somewhat disturbing loans, and the rate ad- 
vanced to 34 per cent in the afternoon, closing at 14 
percent. Yesterday, with a further shifting of loans, 
the rate on call advanced to 6 per cent, and it closed 
at 5@6 per cent. The range for the week has been 
between 14 and 6 per cent, averaging about 34 per 
cent. Banks and trust companies quote 3 per cent 
asthe minimum. There is very little disposition to 
make time contracts and even the high rate of 6 





in the net. The Southern Pacific for the same 
month reports $160,276 decrease in gross, $112,- 
036 decrease in net. The Louisville & Nashville 
has added $101,070 to its gross, $49,449 to its net. 
The Mexican Central has gained $5,040 in gross but 
loses $30,821 in net. The Denver & Rio Grande has 
$76,574 increase in gross, $18,906 increase in net; the 


per cent bid for all periods fails to induce offerings, 
though on choice collateral some little business is 
done for four months. The feature of the commer- 
cial paper market, as reported by the brokers, is that 
notwithstanding the high figures ruling for the best 
names, no paper is moving, indicating that buyers are 
entirely out of the market. Mercantile borrowers are 











St. Louis & San Francisco $73,684 increase in gross, 
$6,514 increase in net; the Mexican National $42,623 
increase in gross, $14,179 increase in net; the Burling- 
ton Cedar Rapids & Northern $54,719 increase in gross, 


urg $24,025 increase in gross, $58,824 increase in net; | 





supplied to a moderate extent by their banks but the 
msjority of the merchants seem to be getting along 
without pressing their applications and few are in- 
curring new obligations. Rates for paper are nom- 
inally 54@6 per cent for sixty to ninety day endorsed 
bills receivable, 6@7 per cent for four months’ com- 
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mission house and first-class single names, 6@7 per 
cent for prime and 7@8 per cent for good four to six 
months’ single names. 

There has been no special feature in the European 
financial situation this week except a steady demand 
in London for gold at 77 shillings, 9} pence per 
ounce. The Bank of England minimum rate of dis- 
count remains unchanged at 2 per cent. The cable 
reports discounts of sixty to ninety-day bank bills in 
London at } of 1 per cent. The open market rate at 
Paris is 1} per cent and at Berlin and Frankfort it is 
24 per cent. According to our special cable from 
London the Bank of England lost £736,995 bullion 
during the week and held at the close of the week 
£47,143,147. Our correspondent further advises us 
that the loss was due to £871,000 net shipments to 
the interior of Great Britain and to imports of £134,- 
000, of which £75,000 were from Australia, £50,000 
from Egypt and £9,000 from Portugal. 

The foreign exchange market was quiet and strong 
until Wednesday afternoon, when it grew easier, in- 
fluenced by the offering by the Syndicate of a fairly 
large amount of long sterling and cable transfers, but 
rates, except for sixty days, were not changed, and on 
the following day the market was quoted steady. 
Bankers report no new feature in the market, With 
operations in exchange entirely controlled by the com- 
bination it is not to be expected that details of the 
movements will be disclosed. The market opened 
firm Monday, with no change in nominal rates, but 
those for actual business were advanced one-quarter of 
a cent, compared with the close of Friday of last week, 
to 488@488} for long, 4 89@4 894 for short and 
4 894@4 894 for cable transfers. On the foliowing 
day the tone was strong and Brown Bros. advanced 
the sight rate half a cent, while Heidelbach, Ickel- 
heimer & Co. moved both long and short upward half 
acent. On Wednesday the market was strong until 
the afternoon, when Brown Brothers reduced the 
short rate half a cent, and the tone was easier at the 
close in consequence of the offering of Syndicate bills 
above noted. Rates for actual business were main- 
tained by the c mbination, though some of the Cana- 
dian bankers reported long bills at one-quarter of a 
cent below. On the following day the market was 
quoted steady by all drawers. Yesterday it was easier 
on dearer money here, and rates for actual busi- 
ness were reduced one-quarter of a cent for all 
classes of sterling billy. The following table shows 
the daily posted rates for exchange by leading 


bankers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 








| wrt. | Mon., | Toes. | Wen. | THur..| Fre. 
|July 31.|Aug. 3. dug. 4..Aug. 5.) 4ug. 6. Aug. 7. 
60days.| 88 | 88% | 88% | a8 
Brown Bros......{Signt..| so¥g | 893g | 90” | 90:89 
Baring. f 90 days. | Ser | SG | Soe | Sa | ag | Baie 
Magoun & Co.. 2 Sight....) S044 894e | 894g 8 





8S. 
goed | sos 





ip 
Bank British {60 days. | 88 88g 8316 88i6 B8ig | gare 
No. America..{Sight....| 89 80% | 80% | S80% | 89! 89 
Bank of {ge gave.| 88346 8844 88 | 88g 851g | 88 
Montreal ...... Sight....| 8046 8946 8046 8946 | 88g | 89 
ian Bank §60days.| 88% | 88% | 88% | 88% | Bang | gas 
of Commerce... {Sight....| 8044 SOkE 89— | 80h | 8936 | 80he 
Heldelbach, Ick- § 60 days. | 99 89 | 89 
80% | 90 90 9 | 9 


8336 
elheimer & Co. Sight... | 891g 
Lazard Freres... { aay: 88 8536 8536 


Re 8046 
Merchants’ Bk. § 60 days. 
of Canada...... ? Sight... . 


886 | ss | 388 
RULE Sos | oon 
8814 | 881g | Bag 

| go | 90 





88% | 884 | | 
894 | 896 | 80k6 90 








The market closed easy on Friday at 4 88}@4 89 for 
sixty day and 4 894@4 90 for sight. Rates for actual 
business were 4 873@4 88 for long, 4 883@4 89 for 
short and 4 89@4 89+ for cable transfers. Prime com- 
mercial bills were 4 87}@4 874 and documentary 4 862 
@4 87. 








The following statement gives the week’s movement, 
of money to and from the interior by the N. Y. banks, 





| Recetve by | Shipped by | Net Interior 


Week Ending Aug. 7, 1806, 
\N. ¥. Bants. N.Y. Banks-| Movement 














EEE. c.. <<caccska. Gaahacoosa VA | $4,356,000} $3.799,000/G@ain. $557,000 
ROR Re 407,000, — 382,000|Gain. 25 999 
__Total gold and legal tenders.....|_$4,763,C90! $4,181,000/Gain. $882.09 

ee 





Result with Sub-Treasury operations, etc. 








Week Ending Aug. 7, 1896. Into Out of Net Change in 
Banks. Banks. | Bank Holdings, 





ee 
Banks’ interior movement,as above! $4,763,000) $4,181,000 Gain. $582,000 
Sub-Treasury operations ..... aseennd 15,600,000} 16,350,000 Loss. 750,000 


Total gold and legal tenders..... '$20,363,000 $20,531,000 Loss. $168,000 














The following table indic ites the amount of bullion 
in the principal Earop2an binks this week and at the 
corresponding date last year. 

















Bank of Aug. 6, 1896. Aug. 8, 1895. 
Gold. | Silver. | Total. Gold. | Silver. Total. 

£ ee cs t @ ra 
Bogland...... 47,143,147) 400.444) 47,143,147) 38,096,054 $8,096,054 
France... ...| 82,951,550 50,088,950 133,040,500} 82,013,800 50,379,667) 132,393,467 
Germany. .. | 30,211,867|14,755,933| 44,967,809] 34,834,804 16,012,196) 50,897,000 
Aust.-Hung’y 27,496,000) 12,895,000 40,391,000 20,521,000, 13,330,000) 33,851,000 
Spain..... ...| 8,406,000 11,320,000) 19,726,900 8,004,000) 12,120,000 20,124,000 
Netherlands 2,634,000) 6,915,000) 9,549,000 4,283,000) 6,961,000) 11,244,000 








3,862,000} 2,776,667) 1,388,333) 4,165,000 


Nat. Belgium. 2,574,667, 1,287,333 
Tot.this week 201,417,231 97,262,216 298,679,447) 190,579,325 100191193 290,770,521 
Tot.prev. w’k 201,783,370 97,871,362 !299,654,732'190,535,431 100315182 290,850,613 














INSURANCE POLICIES AND FREE SILVER. 


The more the question of free-silver coinage is 
studied and probed, the wider and deeper are seen to 
be the ill effects it would produce and the 
greater the harm and injury to be wrought 
by it. To the superficial and unthinking it may 
seem that the influence of free silver on insurance 
policies is a matter regarding which the public need 
not give itself much concern—that at the most only a 
few rich people will get hurt. Yet the executives of 
several of the larger companies have deemed the sub- 
ject important enough to merit the sending out of let- 
ters or circulars to the policy holders to indicate how 
very serious would be the results to them should the 
policy advocated by the Democratic Party and platform 
by any possibility receive the support of the voters at 
the polls. We have in mind more particularly the 
circular letters issued by Colonel Jacob L. Greene, the 
President of the Connecticut Mutual Life Insurance 
Company, and by Mr. John A. McCall, the President 
of the New York Life Insurance Company. Both are 
notable contributions and both deserve wide circala- 
tion. 

The truth is, asin everything elss connected with 
this momentous question of monetary standards, the 
interests involved are on examination found to be 
larger even than those pretty well informed had imag- 
ined. The consequences to flow from free silver coin- 
age threaten to be almost appalling in their magnitude. 
How many persons for instance have a proper concep- 
tion of the extent of insurance of the various kinds 
written in the United States. Here are some figares 
from the last report of the Insurance Department of 
this State which will help to enlighten the reader on 
that point. 


December 31, 1895. Risks in Force: 


Fire Companies........... «- eaecuaae soba $17, 737,281,047 
Mating TmeGPANOS. ....... 6 o0ccsccccccvsssceccos 203,415,990 
EERIE IE OPP eer 5,611,497,447 
a iaitaiieddnats deeerecdseenennnes 2,597 298,295 
ea 

RE SES FOE ee EE oe $26,149,492,779 


We take this statement just as it app»ars io the re- 
port of the Superinteadeat. [+ will be seen it covers 
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the underwriting business done by fire insurance, life, 
casualty and marine companies. It embraces the oper- 
ations not only of the New York companies but also 
of the outside companies doing business in this State. 
Both classes of companies write policies all over the 
United States, and yet the totals must be considered as 
falling short of representing the full amount of insur- 
ance outstanding in these lines in the whole country, 
since more or less business must be done in the several 
States by exclusively home companies not included in 
the list. 

But the table serves at least to indicate how enor- 
mous is the aggregate amount involved. The total of 
risks outstanding reaches $26,149,492,779. Over 
twenty-six thousand million dollars of insurance con- 
tracted to be paid in gold at 100 cents on the dollar, 
but under free silver to be paid in silver dollars worth 
only fifty-three cents—can any one fail to understand 
what this means or fail to comprehend the mag- 
nitude and significance of the change ? 

Of the total, 17,737 millioas represents fire insur- 
ance, and no doubt it will be claimed that fire insur- 
ance policies hardly belong in the same category with 
life insurance policies. In a certain sense that is 
true. The nature of the policies of course is 
totally different. Fire insurance policies do not cover 
past accumulations and savings, like life insurance. 
They represent, too, merely short-term contracts, and 
the adjustment to the new standard will not involve 
such serious consequences to the insured as in the 
other case. It will however involve a loss neverthe- 
less, and produce great disturbance. Suppose a man 
holds a three-year or a five-year policy (favorite forms 
of policy, both of them, because under them the an- 
nual charge is less), he would find in the case of the 
adoption of free coinage that the amount of his policy, 
paid in silver dollars worth 53 or 54 cents, would 
cover only about half the cost of his property, and he 
would have to buy new insurance to the amount of 
the difference for the remainder of the term. This of 
course wculd entail an additional expense to that extent, 
and an expense that he had not at all calculated on. | 

The argument applies likewise to one-year policies; 
when they expire they will have to be renewed 
for a much larger amount, if the owner would 
have his property protected to the same ex- 
tent as before. And the small land holder and 
the small business man—the head of a family who has 
just built himself a house, or the small trader who holds 

a meagre stock of goods—would suffer no less than the 
large land owner and the great capitalist. Neither the 
house nor the stock of goods could under silver values 
be replaced for the same amount of money, and ac- 
cordingly the insurance would have to be increased. 
Larger insurance means larger expense, and hence we 
see one of the ways in which expense accounts would 
be addcd to with free-silver coinage in active operation. 

Undoubtedly, however, it is the holders of /ife in 
surance policies who would suffer most severely from 
the descent of the country to a silver basis. Such pol- 
icies are nothing more nor less than investments made 
out of past earnings for use and protection in the fu- 
ture. Under free silver these investments would, 
through no fault of the insured, be shrunk nearly one 
half. This branch of the subject, therefore, deserves 
special consideration. Pr«sident McCall gave some 
statistics relating to the matter in the circular already 
referred to, but the subject will bear further elabora- 


In the table above the amount of the life insurance 

policies outstanding is given as 5,611 million dollars. 
But this embraces only the contracts of the regular 
life companies, together with the so-called ‘“‘indus- 
trial risks.” It does not cover the business 
of the assessment comparies—the co-operative and 
fraternal associations which are so numerous, 
In order to afford an idea of the aggregate extent of 
the life insurance contracts of all kinds in force, we 
have taken this 5,641 million dollars (separating, how- 
ever, the industrial risks and the regular life policies) 
and added the figures for the assessment companies. 
We also indicate the number of policies outstanding 
of each kind, as it is desirable to know how many 
people are interested in life insurance and how many, 
therefore, will be adversely affected by free-silver coin- 
age. It is proper to say that in the case of the asgess- 
ment companies the report of the Superintendent of 
Insurance does not give the agyregate of the insu-ance 
outstanding, and we have made up our figures from 
the returns of the separate companies, some of the 
smaller of which do not give this item, so that our 
total does not show quite the full amount of the in- 
surance of that class of companies. 
Here is the table, as prepared on the basis outlined. It 
Lis subject to the same qualifications as the table further 
above, that while it doubtless comprehends by far the 
greater portion of the insurance contracts in the 
United States, it does not embrace them all, since the 
totais are based only on returns made to the Superin- 
tendent of Insurance herein New York. With reference 
to the forcign policies included in the amounts of some 
of the companies, these may, we think, be disregarded 
in view of the fact that, for the reasons stated, the 
totals fall short anyway of showing the whole a nount 
of insurance in force in the United States. 


Number of Amount of 











December 31, 1895, Policies. Insurance, 
Industrial Risks............... 6,674,632 $793,326,502 
Regular Life— 
New York State Cos..........¢ 1,064,752 2,992.086,732 
Other States Cos........... ald 813,056 1,826,084,213 
1,877,808 $4,818,170,945 
Assessment Companies— 
Co-Operative ....ccesccccecsece 653,987 1,489,909,806 
I 65s:5:0:6400-0denbbex tous 1,201,448 2,178,810,574 
ee ree 1,855,485 $3.668,720,380 
ie MO s ink Siiciecees 10,407,875 $9,280,217,827 


Thus it is found that altogether there are almost 104 
million policies outstanding, the exact number b-ing 
10,407,875, this agreeing with the total reported by 
Mr. McCall. The aggregate amount of ineurance c :n- 
tracted to be paid to these holders we make over 9} 
thousand million dollars—$9,280,217,827. Of course 
some persons may hold policies in two or more com- 
panies, but allowing for this the number of people con- 
cerned in this matter of life insurance is seen to be 
extraordinarily large. 

A study of the figures reveals other striking features. 
Look at the first line in the table, showing the indus- 
trial risks. The amount is much smaller than in the 
other cases, being only 7934 million dollars, but observe 
that the number of policies in force reaches over 6% mil- 
lior s—6,674,632. Just think of cheating these 62 mil- 
lion people out of one half of what they have under- 
taken to buy, by enforcing payment in de- 
preciated silver instead of in gold. The aver- 
age of these ‘‘industrial” policies, it should be 
noted, is less than one hundred and_ twenty 





tion. 


dollars. It is the kind of insurance that only the 
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poorer class of people buy, the premiums being met by 
the payment weekly of some very small sum—five cents 
or ten cents, or possibly twenty-five cents. The mea- 
greness of the weekly contributions shows the hardship 
involved in making them. The policies are taken out 
to cover the life of a child or a parent, or a husband or 
wife, the beneficiary stinting himself (or herself) in 
order that in case of sickness and death it may be 
possible to defray the cost of medical services and 
provide for the loved one a decent burial. By reason 
of the expense in making collections in this small way, 
the premiums are necessarily very high. 

Is it not heartless to deprive this class of the 
population of one-half of that to which they are en- 
titled and for which they have paid ‘so dearly. The 
matter is made all the worse by the fact that if the bene- 
ficiary is so fortunate as to have a little money laid up 
in the savings bank, that will be cut in two in the same 
way. Moreover, with the provision for the future re- 
duced one-half in this fashion, very likely the poor wage- 
earner (for these people are all wage earners) would 
find that his wages in silver were very little higher 
than they previously were in gold. 

Take now the regular life policies to the number of 
1} millions and involving 4,818 million dollars of in- 
surance. Oonsider the effect on them of the free-silver 
policy. The gold value of theso policies would of 
course likewise be reduced one-half. Some may be in- 
clined to associate these regular life policies with the 
rich. It may be asurprise therefore to hear that the 
average amount of all the policies in force is less than 
$2,600. Nor must it be supposed that these policies pro- 
vide simply for the contingency of death. During the 
last twenty years a great many new forms have 
been devised, and payment of a policy no longer 
depends entirely upon the death of the insured. Many 
policies have been taken out to provide a competency 
or annuity in old age, others have been taken out so 
as to provide a fund to use in business, still others to 
furnish an education for a son or a daughter or to 
give them a start in life. Whatever the object, wheth- 
er to take care of the family after death or to provide 
for one’s self or one’s family before death, the plans are 
all upset by free silver, and the allowance reduced one- 
half. 

Nor will most policy holders find it possible to make 
good the loss by taking out additional amounts of 
insurance. They have very likely been paying their 
premiums for a great many years and have now 
arrived at an age where the companies would be very 
reluctant to take them at all as new risks, or if they 
were willing, the premium, by reason of the age, 
would render the operation out of the question. At the 
game time, in very many cases the income of the in- 
sured would not permit any further expenditures of 
this description, the income having been reduced or 
cut off altogether because of age or incapacity, or 
being inadc quate because of the growth of the family. 
So the policy holder is helpless, and would simply have 
to endure the loss. 

But can not the companies make payment in gold 
anyway? Before attempting a direct reply it is to be 
said in the first place that the silver advocates do not 
desire that payment shall be made in gold. Their 
platform declares against gold contracte, and they 
demand legislation that shall prevent the making of 
such contracts. It would, however, be impossible in 
any event for the companies to undertake to fulfil 
their contracts in gold. Col. Greene of the Con- 








necticut Mutual demonstrated this very clearly ine 
letter which he wrote to one of the policy holders of 
the company in response to some criticisms made by 
this policy holder. Said Col. Greene: ‘‘When the plat- 
form which permits free coinage, forbids gold coin oon- 
tracts and promises the reorganization of the Supreme 
Court and short terms for its Judges, is made effective 
in legislation, the gold will go and the legal tender silver 
and greenback will remain to takeits place. We shall be 
compelled to take them as dollars in payment of our 
loans and investments aud the interest thereon, and 
from our policy holders as premiums. They will be just 
as effective for the legal discharge of these various con- 
tract obligations as if they were worth a hundred cents 
apiece, and we cannot help taking them, and what we 
have to take for a legal dollar our policy holders will 
have to take for a legal dolJar. Wecan no more pro- 
tect ourselves against it than we can protect ourselves 
against the act of God. We have no way of changing 
its value any morethan youhave.” * * ‘We are all 
in a boat together in this country, and have got to all 
take the same medicine. If we come upon a silver 
basis, there will be no exceptions to its effects.” 

It is easy to teat the truth of these statements by an 
analysis of the assets of the companies. The gross 
assets of the life companies on December 31 1895 
amounted to $1,142,419,926, Of this total $402,301,. 
939 consisted of real estate mortgages. It is the de- 
clared purpose of the silver advocates to have all mort- 
gages paid in a depreciated silver dollar, in order to 
ease the burden on the debtor class. Bosides these 
mortgages the companies hold $473,189,533 of securi- 
ties, consisting of United States bonds, State, city, 
county and town bonds and railroad and miscellaneous 
bonds. As to the United States bonds the platform of 
the Democratic Party demands that holders of the obli- 
gations of the United States shall be deprived of the 
option of choosing the kind of money in which they 
will receive payment, which means that the Government 
would pay in silver instead of in gold, as heretofore. 
Municipal bonds are only in special instances payable 
in gold, and these, therefore, would also be paid in the 
prevailing currency after free coinage—that is, 
silver. 

As to railroad bonds, some of these are doubtless 
gold obligations, though we have no idea how many. 
The railroad industry, however, it can not be denied, 
will suffer more severely than any other in the case of 
the adoption of free-silver coinage, and there is only 
too much reason to fear that in numerous instances 
the companies would not be able, therefore, to fulfil 
their agreement to pay in gold. There remain the 
real estate holdings of the companies to be considered. 
Supposing the real estate to advance in the event of 
our passing to a silver standard, here is a way in which 
compensating advantage might be found. But as it 
happens the real estate investments form only about 
11 per cent of all assets held. As far as the assess- 
ment companies are concerned, they of course have 
little or no assets, and depend mainly on their assess- 
ment calls to meet their claims. Bat here, too, the 
members would lose the benefit of all their past gold 
payments. 

Thus it isseen to be clearly impossible to prevent pay- 
ment in silver in the event of asilver standard. The 
effect on the policy h6lders, as we have seer, would be 
ir jurious in the extreme. Moreover, from the stand- 
point of these policy holders the free-silver proposition 
has utterly nothing to recommend it. They can in no 
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event gain anything from it. They can only lose 
through it. 

How, then, can they escape the ruinous and disastrous 
results which must inevitably follow from the change of 
the monetary standard from gold tosilver. There is only 
one way, and that is by the defeat of the Free-Silver 
Party at the polls. If every one who holds a policy for 
himself or for some member of his family, will vote to 
keep the existing standard inviolate, the result cannot 


be doubtful. 





THE TREASURY DEFICIT AND THE GOLD 
HOLDINGS. 

The monthly Treasury reports issued the first of 
August are more than usually interesting. Several 
changes have occurred in the volume of the Govern- 
ment income in July. A satisfactory one is that al- 
though general business has. been very dull and has 
contracted as the month progressed, the aggregate re- 
ceipts from all sources isa trifle larger than in June 
and much larger than in May. The total reaches 
(including the National Bank Redemption Fund) $29,- 
399,000, against $29,108,000 in June and $23,469,000 
in May. Looking at previous months’ returns we find 
the aggregate in July is the largest since January 1896, 
when the receipts reached $31,375,000; excepting that 
total and the total for Ostober 1895, no month’s figures 
have equaled the July total since January 1895. It 
should be said, as in some measure an explanation of 
these larger figures, that there isa particular class of 
income which always falls due the last of June, that is 
with the close of the fiscal year. We refer to special 
licenses, all of which expire on Jane 30th. Probably a 
considerable portion of these are renewed in June. At 
all events the amount paid on that account in July 
could not have been large, as the total income from 
‘*miscellaneous sources” that month is given at only 
$2,569,000. Income from the same “‘ sources ” reached 
$3,090,000 in June agains! $734,000 in May. 

Of the July receipts the most conspicuous feature is 
the internal revenue item. It is to the enlargement of 
that source of income that the increased aggregate for 
the month has been mostly due. The total was $14,- 
303,000. A further fact of importance is that there is 
no total for this class of revenue so large as that for 
July since August 1894, when and for several months 
previous the revenue from that source was largely 
swollen, as will be remembered, by payments in antici- 
pation of the increased whiskey tax, which went into 
effect August 28 1894. We know no reason that will 
account for the large figures in July 1896, while general 
business was so contracted, except the change by the 
last Congress in the internal revenue law by making 
spirits used in the arts and manufactures subjact 

to the existing tax imposed on spirits otherwise con- 
sumed. The total internal revenue from all sources 
in July wae, as stated, $14,303,000, which shows an in- 
crease of about one million dollars over the June total, 
and is over 3 million dollars larger than the average 
for the previous five months. If our surmise as to the 
source of the increase be correct, the exhibit affords an 
encouraging result as to future revenue. Coming 
months will determine what value our suggestion has. 
Certainly it is natural that the productiveness of all 
internal taxes should be abnormally low so long as gen- 
eral business is, as now, not only contracted but con- 
tracting. 

As to the other large class of revenue, the receipts 


said that Customs daties could not but be small while 
consumption is so contracted that our own manufac- 
turers are in most cases reducing their output and in 
many departments stopping work. ‘Tais, however, is 
the period of the year when under ordinary circum- 
stances merchants are making provision for the fall trade 
and imports are usually large. lence, the contraction 
in imports indicated by the existing situation reflects 
truly the State of trade. In the last month, July, 
the duties collected aggregated $12,157,000; in July 
1895 they were $14,077,000; for the four months in- 
cluding April to July they averaged in 1896 only 
$11,431,000 against $12,823,000 in 1895. Ia January 
they were over 17 million dollars both years, being 
$17,375,000 in 1896 and $17,606,000 in 1895. The 
foregoing facts warrant the conclusions (1) that both 
branches of the Government revenue are now much 
restricted, and (2) that the produc'iveness of existing 
tax laws might increase materially were business to re- 
vive. 

But the most striking feature of the exhibits for last 
month: is the very large excess of outgoes over income 
which the figures show. This is precisely as we antici- 
pated. Writing with reference to the exhibits for 
June (July 4 1896, pages 5 and 6), we stated that 
July receipts and payments would “show a very large 
adverse balance.” We further add2d that ‘‘ we should 
not be in the least surprised if the total deficit were 
to reach considerably more than 10 million dollars in 
the single month of July.” ‘That seem3 to have been 
an accurate forecast. The total receipts in that month 
(including the National Bank Note Fund) were $29,- 
399,000 and the total disbursements made up in the 
same way were $42,871,000, showing a deficit of $13,- 
472,000, or nearly 134 million dollars; stated without 
the Bank Note Fund, the form in which the Govern- 
ment figures are made up, the deficit is $613,059,000. 

If we are not mistaken, that is the largest deficit the 
Treasury has had for considerably over a quarter of a 
century. The result is easily explained. Ia the main 
the explanation is to be found in the single item of 
disbursements under the head of ‘‘ordinary.” That 
item is given for July at $22,277,000, against $13,687,- 
000 in Jane and $18,485,000 in Jaly last year. The 
fact that ‘‘ordinary” disbursements wera larze, too, last 
July discloses a usual state of the Government finances; 
that month is the first month the new appropriation 
bills become operative, and is almost always conspicuous 
for larger disbursements than the average. This year it 
also covers a special drain—the demand on account 
of the sugar bounty claims, to meet which must have 
called for several million dollars. Basides those items 
the interest payments are always larger in July and 
January than in any other months. About 74 million 
dollars of interest falls due in July, but only %6,710,- 
000 appears to have been called for during the last 
month. 

Besides these changes in the Government receipts 
and disbursements the money holdings of the Treasury 
cover important transactions ia July. Of course the 
month’s deficit reduces the money in sub-treasuries 
and increases the money afloat. This has b2en one of 
the movem2nts which have prevented the bank 
reserves from recording the fall loss suffsrea by gold 
exported and hoarded, and which have helped to keep 
the rates for call money low. The holdings of cash in 
sub-treasuries on Jaly 1 were $288,679,727 and on 
August 1 the similar total was $279,387,589, showing 





are of course at a minimum. 


It hardly needs to be a loss during July of cash in sub-treasuries of $9,- 
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292,138; Government cash in banks during the same 
period decreased $870,441, and the amount which went 
out of the Treasury and into the hands of disbursing 
agents increased $1,111,046, the three items aggregat. 
ing $11,273,625, which represents the loss during July 
in the actual cash balance of the Government. 

But the most important changes in the cash items 
have been in the gold holdings. The transactions 
affecting those holdings are fresh in the minds of 
have been fully recorded 


our readers, for they 
from week to week during the month in these 
pages. We need not repeat the facts here, especially 


as we have madea brief resumé in our QUOTATION 
SupPLEMENT, issued to-day, of the outflow of gold, of 
the influences operating to produce it, and the action 
of our banks and bankers to replenish the reserve and 
check the exports. It is sufficient to add that the 
month began with the net gold in the Treasury at 
$101,699 ,605, that on July 23 it had been reduced to 
$89,669,975 (the lowest figure according to the offizial 
statements), and that on August 1 the net holdings 
reported were $110,718,746. 

Below we give our usual table of Government cash 
holdings on the 1st of August and on three previous 
monthly dates. ‘These are the figures we have referred 
to in the above remarks, except the reeeipts and dis- 
bursements, which will be found in the Commercial 
and Miscellaneous News Department : 











May 1,96. Junel,’06. July 1,’'96, Aug. 1, 95. 

Holdings in Sub-Treasuries— t $ > 3 
Net gold coin and bullion.......125,393,900 108,345,234 101,699,605 110,718,716 
Net silver coin and bullion...... 23 223,421 25,964,054 36,724,949 38,606,051 
Net U.8. Treasury notes........ 32,148,255 33,304,774 34,465,919 34,304,748 
Net legal-tender notes........... 77,401,635 $7,098,261 89,359,658 67,730,475 
Net national bank notes......... 7,587,158 10,002,385 10,668,620 11,933,422 
Net fractional silver......... .. 15,459,003 15,637,424 15.730.976 16,004,144 
Total cash in Sub-Treas’s net.281,213,372 283,842,132 288,679,727 279,387,589 
Amount in national banks,...... 26,698,591 20,952,072 16,857,355 15,986,014 
Cash in banks & sub-treas..307,911,963 304,795,104 305,537,082 205,374,503 
Beduct other liabilities, *net.. 36,821,302 37,601,893 38,104,985 39,216,031 





Actual cash balance.........271,090,661 267,193,211 267,432,007 256,158,472 


* “Chiefly disbursing officers’ balances.” 





MORTGAGE EQUITIES AND SURETY 
BONDS. 


Rather an important legal question was determined 
last month by the United States Circuit Court of 
Appeals for the Sixth Circuit in a case involving the 
Louisville St. Louis & Texas Railroad. The Court 
has decided definitely that where sureties go on 
appeal bonds for railroad companies before any default 
in the interest on the mortgages, those sureties will 
not be allowed, after insolvency of the railroad, 
to claim payment in preference to the bonds. Mis- 
taken ideas had prevailed as tothe position of mortgage 
equities in such a contingency, based upon an errone- 
ous construction of a decision of the United States 
Supreme Court in another case, and it is well to have 
the point authoritatively settled. 

The importance of the decision to mortgage bond- 
holders may be judged from the fact that according to 
the opinion of a very eminent firm of lawyers, if the 
Court had decided the other way it would have been 
practicable for a railroad company to prefer floating 
debt to mortgages by merely allowing the creditor to 
get a judgment, taking an appeal and giving bond. 

The case was that of William E. Whiteley versus Cen- 
tral Trust Company of New York, and it reached the 
Cirenit Court of Appeals on cross appeals from 
the United States Circuit Court for the Dis- 
trict of Kentucky. It appears that in 1892 W. E. 





Whiteley, 
Louis & ‘Texas Railway Company, became its 
surety upon a supersedeas bond. The company had 
been sued in a circuit court of Kentucky in an action 
for damages for breach of covenants contained in g 
conveyance under which it had acquired a right of way 
through the lands of one EK. P. Taylor, situated in 
Daveiss County, Kentucky. The circuit court ren. 
dered judgment against the company for the sum of 
$6,406 55, with costs and interest from Ostober 29 
1892. In order to obtain a review of this judg. 
ment in the Kentucky Oourt of Appeils an 
appeal was prayed and allowed, and a supersedeas 
bond executed gn which Whiteley became bound 
as surety. This judgment was affirmed by the Court 
of Appealsin December 1894. The company, pending 
the appeal, became insolvent and passed into the con- 
trol and management of a receiver appointed by the 
United States Circuit Court for the District of Ken. 
tucky, under proceedings instituted in that Court by 
general creditors. Subsequently two foreclosure bills 
were filed by the Central Trust Company of New 
York, as trustee, under two mortgages covering the 
entire road and its equipment, and the former receiy- 
ership was extended to these suits. 

By reason of this subsequent insolvency, Whiteley, as 
surety, was obligei to pay in discharge of his liability 
$8,158 10. He therefore intervened in the foreclosure 
suits, claiming that the circumstances were such as to 
entitle him to payment out of the corpus of the mort- 
gaged property in preference to the mortgagees. The 
decree of the Circuit Court gave him a priority as toa 
iarge part of his claim, on the theory that the debt 
paid was purchase money for land and therefore 
a prior equitable lien. From this decree both White- 
ley and the Central Trust Company perfected appeals, 
and the case reached the United States Circuit Court 
of Appeals on April 22 1896 (coming up before Cir- 
cuit Judges Taft and Lurton and District Judge 
Hammond), and was decided July 8 1896. Judge 
Lurton delivered the opinion of the Court. The case 
was argued for the Central Crust Company by Mr. 
E. F. Trabue, of Louisville, Ky. 

Two theories were advanced as furnishing ground 
upon which priority of piyment should be accorded 
the claim of Waiteley. Tae first was that his act asa 
surety on the supersedeas bond operated to keep the 
property together and to keep tho railroad as a going 
concern, and that the mortgagees were indirectly bene- 
fited and their rights should accordingly be postponed 
until after he had been paid. In arguing this 
point counsel for Whiteley laid great stress upon the 
decision in the case of Union Trust Company vs. 
Morrison, 125 U. S. 591, et seq. But Jadge Lurton 
points out that when Whiteley became surety on the 
supersedeas bond he did so at the request of an appar- 
ently solvent company and presumably as a matter of 
accommodation and upon the personal credit of the 
compiny. When one becomes a surety under such 
circumstances, says Judge Lurton, he is presumed to 
have trusted his principal and not the property, and 
ia no State is this obvious principle more positively 
recognized than in the State of Kentucky. In Morri- 
son’s case he did not trust his principal, but took a 
chattel mortgage upon four engines. 

Moreover, when Morison stepped in and prevented 
a levy upon and sale of the railroad equipment, the 
railroad company had been long in default upon the 
interest on its mortgage debts. ‘The mortgagees had 


at the request of the Louisville §¢t, 
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an existing right to take possession of the mortgaged 
property, or to have secured the appointment of a 
receiver. They had done neither, but had suffered the 

railroad company to continue in the possession and 
miianian of its property. In the present case the 
railroad company was not in default as to its interest 
and was rightfully and legally in the co nplete control 
and management of its property. The mortgagees had 
no right to interfere with that managentent and no 
right of foreclosure. 

Another circumstance that distiaguished the present 
case from the Morrison case was that afcer a receiver 
had been appointed for the company in whose behalf 
Morrison became surety, the receiver applied to the 
Court for permission to protect Morrison and others who 
had become sureties under like circumsta ces, by paying 
out of current income the debts upon which they were 
bound. An order was accordingly entered to that 
effect, aud the mortgagees, though parties, made no 
objection. Nosuch circumstances existed in Whiteley’s 
case, and altogether Judge Lurton found himself ob- 
liged to agree with Judge Barr in the lower court that 
no relief could be accorded Whiteley on the ground 
‘mentioned. 

The second theory advanced on behalf of Whiteley 
was that the covenants in the deed of conveyance of a 
right-of way from Taylor to the railroad company con- 
stituted the consideration for the conveyance, and that 
the judgment for damages for breach of those covenants 
fixed the money value thereof, and although no express 
lien was retained, an equitable lien was implied, which 
must be discharged in preference to mortgages subse- 
quently executed with record notice of the existence 
of the covenants set out in the title of the company. 
This part of the case has not the same general interest 
as the other, as epecial facts necessarily control in each 
instance. Judge Lurton, however, goes into the mat- 
ter at great length. He says the covenants were 
undoubtedly the principal consideration for the con- 
veyance. Judge Barr had held that part of the 
covenants ran with the land, and that only so much 
of the judgment as was for damages for breach of that 
part of the same constituted a vendor’s lien, entitled 
to payment out of the corpus of the mortgaged prop- 
erty in preference to the mortgages. This did not 
suit Whiteley, who wanted the whole judgment placed 
on this basis, and it did not suit the Central Trust 
Company, which contended that no part of the judg- 
ment could come ahead of the mortgages. Hence the 
cross appeals by both parties, 

After citing numerous authorities Judge Lurton 
reaches the coaclusion that the covenants were too 
indefinite to entitle Whiteley to the relief asked for. 
“The deed itself does not expressly state ‘what part of 
the consideration remains unpaid.’ From it a creditor 
or purchaser might learn that the consideration con- 
sisted in covenants, some of which were _per- 
petual, while others might last for several genera- 
tions. The purpose of the statute was to give 
definite notice to creditors and buyers of the 
extent to which the purchase price remained 
unpaid. The judgment in Long vs. Burke seems 
conclusive. If a covenant to pay all the debts of 
the vendor due on a certain day was too indefi- 
nite to stand as a compliance with this statute, it is 
difficult to see how indefinite, continuing covenants, 
such as those found in this deed, can be held to be a 
definite statement of the part of the consideration 
Temaining unpaid.” 








DEBT STATEMENT JULY 31, 1896. 

The following statement of the public debt of the 
United States on July 31, 1896, is made up from 
official figures issued on that day. Lower down we 
give an interesting exhibit of the bonds issue! in aid 
of the Pacific Railroads, and the Treasury cash holdings, 
all of the same date. 














INTEREST-BEARING DEBT JULY 31, 1896, 
Interest Amount ——— Amount outstanding. ——— 
Title of Loan— payable. issued. Registered. Coupon, tal, 
434s, Funded loan, ie, x $ 3 3 
Continued at 2 p. O—1 1. 250,000,000 25,364,500 ........... Py 
4s, Funded loan, 1007 --Q.— J. 740,899,100 190, 342, 650 69 205,100 559,687, 750 
4s, Refund’g setae J. SEE © <daisbeies _neeneniues 46, 
6s, Loan of 1904 .....Q0.— F. 100,000,000 59,124,850 40,575,150 100,000,000 
4s, Loan of 1925......:0.— F.  1627315,400 90'740'900—71,574'500 162,315,40€ 400 
Total, exe iuding —_ pi 29 poe 
RR Bonds.. 1,203,227,250 665,572,409 181,744,750 447,364, 1250 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


June 30, July 31, 
Funded Loan of 1891, matured September 2, 1891.. $389,150 00 $588,150 00 
Old debt matured prior and subsequent to Jan. 1,’61, 1,247,740 26 1,245, "490 26 
Debt on which interest has ceased............-++. $1,636,890 26 $1,633,640 26 
DEBT BEARING NO INTEREST. 


oss cn6i5 0s nlekbasegced de reeceddiigeaentasenenised $346,681,016 00 
Old demand notes..... 347 60 
National Bank notes 19,688,546 50 
Fractional currency 
Less amount estimated as lost or destroyec 






.267,118 14 
8,375,934 00 
— 6,801,184 14 


Aggregate of debt bearing no nterest...........6 se. ....-+-+..-$373,316,004 14 
RECAPITULATION, 
July 31, June 30, Increase Or 
1896, 1896. Decrease. 
Classification of Debt x $ 
Interest-b@aring debt...... £47,364,250 00 847,363,890 00 Inc. 360 00 
Debt, interest ceased....... 1,633,640 26 1,634,890 26 Dec. 4,250 00 
Dec.413.476 00 


373,315,094 14 373,728,570 14 


Debt bearing no interest... 














Total gross debt ........1, 12,984 40 1,222,720,360 40 “Dee.416,306 00 


Cash balance in Treasury. 1 t W472 40 =. 267,482,096 70 Dec.11,273,624 30 
Total net debt........... 966,154, 154,512 00 955,297,253 70 Inc. 10,857,258 30 
The foregoing figures show a gross debt on July 31, 1896 
(interest-bearing and non interest-bearing), of $1,222,312,984 40, 
and a net debt (gross debt less net cash in the Treasury) of 
$966,154,512 00. 

Pacific Railroad bonds are never included in the official 
total of the Government debt. The status of these obligations 
to-day is as follows. Methods of book-keeping make the 
official record unintelligible to most readers, and hence we 
have brought together in our compilation the leading facts 
relating to the subject. 


BONDS ISSUED IN AID OF PACIFIC RAILROADS, 


-— Bonds issued and— —— Bonds paid, or “— ne, f soctueiin—— 
accumulated int. Already Due Jan. Due Jan. 


22; 
56, 











Nr. 












of F te ~ me yi Interest. paid. » 1807." : tet 1, 1899. 
way. 
Central Pac 9 5,885,120 35,056,276 3,962,000 2,112,000 10,614, +4 9,197,000 
Kansas Pacific.... % 303, 000 6,509,553 2/080, 000 2'800,000 1 1423) Da sega 
Union Pacific. *127; 236,512 30,2 5,993 4/320,000 3.840,000 15/919;5 S12 3, 157,000 
Cent. Br. U. P..... 1'600,000 2,135,723 "640,000 640,000 "320,000 ocos gas 
Western Pacific... 1 ‘970, 560 3, DE. <isssore eer ey 1,650,560 
Sioux City & Pac.. 1 1628; 320 2, 487, EM, nccicnéd) » aeGeckee pe ere 
Total....ccco..« 64,623,512 79,621,092 11,002,000 9,712,000 29,004,952 14,004,560 


The cash holdings of the Government as the items stood 
July 31 we take from the Treasury statement of that 
date. The net cash balance given below is the same as de- 
ducted above in reaching the net debt. 

SASH IN THE TREASURY. 


Gclt-Gotn bphesdsedbasecinabbeaidsn eb desbanesoendeseee $139, 371,283 5 
0.640.931 23-8150, 012,224 73 
Silver—Doliara bvsedesoss 


S70 808 244 00 
| sed EL usacddedosssdnssdnssctuadesctecctia 16.0 44 53 
... 118,753,758 = 514,610,146 95 





Paper— United States not 
Treasury notes of 1890.. 











Gold rer Ridescbace 1,393,710 00 

Silver certificates, .........0sccsccescecces ... 12,875,833 00 

Certificates of pe tee (Act June 8, 1872)....... 610,000 00 

PRONGE WO TIO, 655 dns concedes casecccdecesese 11,938,421 79— 169,978,190 79 
Other—Bonds, interest and coupons paid, await- 

Me CUMING 5 scdsocdshesndsssdrdedeectecs se 115,599 O04 
Minor coin and fractional currency me 1,161,671 99 
Deposits in nat’] bank depositaries—gen Vs 12, ‘874, 941 55 





3,311,972 32- 17,263,184 90 


#851,883,747 87 


Disbursing officers’ balances 





OUD. inci sirccrvistasisaianasdesdszadaddneee 
DEMAND 


LIABILITIES. 

. $40,687,189 00 

244. 032,504 00 

42,150,000 00 

123,343,250 00—$555,212,978 00 
8,109,547 22 


Gold certificates......... 
Silver certificates ...... 
Certificates of deposit e 
Treasury notes Of 1890. ........csccccces 

Fund for redemp. of uncurrent nat’! bank notes 




















Outstanding checks and drafts.........ceeeee8 os 3,617,575 48 

Disbursing officers’ balance Cbevecersccsececences 24,169,551 29 

Agency accounts, &¢ 4,595,627 98— 40,492,301 97 

Gold reserve ... ...... 

PS err 256,158,472 40 
PEE csbis asebsadiinn dba pibinn dae decent aedtanaleil $851,863,747 37 

Net cash balance in the Treasury June 30, 1896.................000 $267,432,096 70 

Net cash balance in the Treasury July 31, 1896,..............ceeseee 256,158,472 40 


Decrease during the MODEM. .ccccccccccscccccscsceccccccsocceccese $11,273,624 30 





Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
Stock Exchange Ciearing-House Transactions —The sub- 
joined statement, covering the clearings for the current week, 
usually appears on the first page of the CHRONICLE, but 
on account of the iength of the other tables is crowded out 
once a month. The figures are received by telegraph from 
* the leading cities. It will be observed that as compared with 
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the corresponding week of 1895 there is an increase in the 
aggregate of 20 per cent. So faras the individual cities are 
concerned New York exhibits an increase of 2°7 per cent, 
and the gains at o‘her points are: Baltimore 1 pear cent, St. 
Louis 3'1 per cent and New Orleans 4°4 percent. Chicago 
records a decrease of 2:0 per cent, Boston 6'2 percent and 
Philadelphia 7‘9 per cent. 
































OLEARINGS. Week Ending August 8. 

Retwrns by Telegraph. 1896. 1895. Per Cent. 
8, aT $418,891,658 $107,726,350 +23°7 
IN cneananed: tesa ciate 63,213,645 72,728,876 —6'3 
ee ae 45,019,993 48,878,300 -79 
ION ccccndtabscunionesent 10,943,635 10,330,369 +10 
0 EE 66,615,470 67,972,507 2-0 
0; BOI sicesctcccccsee dined 19,888,520 19,282,825 +3°1 
Now Orleans. ..............+- 5,694,270 5,454,575 +4°4 

Seven cities, 5days......|  $645,267,191 $632,873,802 +2°0 
© her cities, 5 days.........- 123,984,629 120,102,461 +32 
Total all cities, 5days....| | $769,251,820 $752,976,263 +2°2 
All cities, 1 day............... 148,479,268 146,384,315 +14 
Total allcities for week..! —$917,731,088 $399, 360,578 4+2°0 





Anotber table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the seven 
months of the current year are, however, given below and 
for purposes of comparison the figures for the correspond- 
ing period of 1895 are also presented, f 





| Seven Months, 1896. | Seven Months, 1895. 














] | { 
Description. | Par Value Actual |{Aver’ge|) Par Value | Actual |Aver’ge 

(= Quantity Value, | Price. | or Quantity | Value. | e. 

%.| 91,110,262 aia | 37, 

Stock | Val. gos??oa1705 } 1903067143) 66-0 } |gq gud aasass| $ 2077120012 57°7 
RR. bonds... | $213,67,570. $154,198,895| 72°2 | $291,939,670 $201,673,176 69°0 
Gov't bonds; §20,695,750| $23,955,040) Llu’? $5,561,450) 3,495,483 115°0 
State bonds) 61,615,000) $876,355) 54°3 $4,.454.690) $1,648,070 37°0 
Bank stocks) $374,500) $640,822) 171°0 $333, 266) $556,251 163°9 





Total... §3118045978 82,033398235| 66°9 | §3,002,834041/82,257102027| 53°6 _ 








on..bls.| 23,499,700] $872,138,820/ 837711 | 21,428,100 $494,742.185 $32°52 
rain. bush.| 683,606,245) $417,069,501/ 653¢¢. | 1,359,212,601! $99,114,359 66 2-5. 
Total value. | $337254609 5| | $3,843258571 








The transactions of the Stock Exchange Clearing-House 
from July 27, down to and including Friday, Aug. 7, also 
the aggregates for January to July, inclusive, in 1896 and 
1895 are given in tabular form below. 

STOCK BXCHANGE CLEARING HOUSE TRANSACTIONS. 

--Shares, both sides... ——- -Balances, one side—-—~ Sheels 

Oleared. Total Value. Shares. Value Shares. Oash. Cleared. 
1895— $ 8 8 

















January... 13,593,500 896,200,000 1,001,000 63,700,000 1,483,100 6,434 
. 12,030,600 762,100,000 997,500 55,000,000 1,133,500 6,615 
19,057,700 1,207,500,000 1,493,600 85,400,000 1,926,400 6,540 
15,799,200 1,004,800,000 1,710,600 94,500,000 1,399,300 6,434 
28,220,100 1,603,400,000 3,151,900 162,900,000 2,157,200 7,391 
17,365,600 1,101,200,000 2,070,100 114,500,000 1,544,600 6,402 
22,270,400 1,457,975,000 2,345,000 132,400,500 2,101,100 6,939 

7 mos.... 128,337,100 3,033,175,000 12,860,500 708,490,500 11,745,200 45,655 
15,298,500 967,700,000 1,614, 200 88,200,090 1,445,000 4,876 
17,004,900 1,068,600,000 = 1,905, 50) 106,309,900 1,364,400 6,261 
16,675,C00 1,066,600,000 1,631,500 91,000,000 1,452,800 6,811 
14,642,200 984,000,000 1,489,100 99,400, 1,233,300 6,468 

10,291,600 750,300,000 1,122,000 69,100,000 923,800 5 732 

+. 15,489,600 1,132,400,000 1,594,100 95,900,000 1,325,500 6,367 
21,168,800 1,395,500,000 1,908,600 107,500,000 1,866,200 6,996 

7 mos... 110,580,100 7,368,600,000 12,466,000 657,800,000 9,611,000 45,511 


——-- Balances, one side.— — Sheets 


-~-Shares, both sides.-~ 
Shares. Value _ a Olearea 


Oleared, —_ Value, 








July 27..1,005,500 66,800,000 86,200 5,000,000 81,300 321 
“ 28.. 495,200 36,200,000 47,600 3,300,000 41,309 265 
“ 29.. 899,200 59,600,000 70,100 4,100,000 102,900 303 
“* 30.. 905,700 60,100,000 67,600 4,300,000 83,100 299 
“ 31.. 643,200 44,000,000 51,600 3,300,000 69,200 235 
Tot. wk..3,9438,800 266,700,000 323,100 20,000,000 378,300 1,473 
Wklastyr5,157,200 342,500,000 550,100 32,400,090 519,700 1,636 
Aug. 3.. 906,100 67,300,000 65,300 4,300,000 52,000 298 
yer -- 443,100 32,900,000 37,000 2,400, 41,400 265 
“ 5.. 860,200 59,000,000 58,300 3,800,000 78,200 297 
“ 6... 560,909 37,509,010 43,3¢ 2,800,000 30,500 2783 
“« 7..1,019,800 61,700,000 84,700 4,200,000 88,100 309 
Tot. wk. .3,790,100 258,400,000 294,600 17,500,000 290,200 1,447 
Whklastyr3,639,800 261,600,000 377,500 22,800,000 352,800 1,501 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, American Tobacco common, Atch 
ison, Central of N. J., Chesapeake & Ohio, Chicazo Burlington 
& Quincy, Chicago (tas, Chicago Milwaukee & St. Paul com 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat- 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York & 
New England, New York Ontario & Western, New York Sus- 

uehanna & Western preferred, Northern Pacific preferred, 

ational Lead common, Philadelphia & Reading, Southern 
Railway common and preferrer , Tennessee Coal & [ron, Texas 
& Pacific, Union Pacific, United States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie 
common, 


MouetaryiGommercialZuglish Hews 


[From our own correspondent. |] 
LONDON, SATURDAY, July 25, 1896, 

The chief influence upon the markets here this week hag 
undoubtedly been the impression made by the extraordinary 
strength of the Silver Party. People here are of course unable 
to form any very good opinion as to the probable results of 
the election, but that so very large a proportion of the American 
people as was represented at the Chicago Convention should 
have adopted the resolutions there agreed to has made a pro. 
found impression. A cartain number of professional opara- 
tors, among whom, it was said, were some who had made 
large fortunes in South Africa, had bought on a considerable 
scale for som; littie tima before, and especially under the im- 
pression that Mr. McKinley would be elected. The fall that 
has occurred since the ChicagoCoavention has inflicted heavy 
losses, and so has added tothe extreme dulaess that has ruled 
hore for some time past. 

The weather, too, has been exceptionally hot, and large 
numbers of people in consequance are absent from tha city, 
The condition of Crete, the anarchy throughout Turkey, the 
movements in the Balkan Peninsula, the discussions about 
the maintenance of the Triple Alliance and the resistance 
offered by the Matabeles have all combined to deter people 
from entering into further risks. The market in consequance 
has been exceedingly dull, Rarely has there been a week of 
so little business, taking the whole Stock Exchange together, 

The railway dividends announced so far are very good; 
some of them surpass the expectations of the most sanguine, 
The traffic returns are most favorable. The state of trade is 
decidedly encouraging. In spite of all, however, the market 
for British railway stocks is inactive. The public is holding 
completely aloof from the American market, unable to judge 
what will be the outcome of the elections, and the inter- 
national department is likewise neglected. 

Oa Wednesday a million sterling of the money held in the 
Bank of England to the account of the Japanese Government 
was paid out, and increased s9 largely tha supply in the open 
market that bankers have since found it diffizult to lend on 
almost any terms. Although trade has been steadily improv- 
ing for nearly two years, the trade demand for banking ac- 
commodation is small, As said above, there is hardly any 
speculation going on, and there are no great foreign loans; 
consequently, the demand is unusually small while the sup- 
ply is exceptionally great, and in all reasonable probability 
rates will continue exceedingly low for the rest of the year, 
It is true that a Russian loan for 100 million roubles, or near- 
ly 16 millions sterling, is about to be brought out ia France, 
Germany, Holland and Belgium by the Messrs, Rothschild, 
and it is expected that gold will be withdrawn from London 
for the purpose of floating this loan ; but the loan will not be 
offered in London, and it is not likely that many applications 
will be sent from this country. 

The gold taken will therefore be by the large French banks, 
who always hold a very considerable amount of sterling bills. 
But the amount so taken will not ba sufficient to aff+ct the 
money market for any length of tim>, and after a while most 
of the money will come back again. Oa the other hand, 
mining in the Transvaal is being actively pushed forward; 
railway rates have been reduced; coal is decidedly cheaper, 
and labor is so plentiful that many of the great employers 
are reducing wages. It is consequently expected that the 
out-turn for the month of July will be the largest in the his- 
tory of the Randt, and that for the second half of the year 
the exports of gold to London will ba far ia exc2ss of any- 
thing yet seen. Gold, too, is coming in large amounts from 
Australia. 

Several of the Australian banks have so far recovered a3 to 
be able to pay off considerable amounts of the fixed deposits, 
and it is said that the insurance companies are withdraw- 
ing money from Australia, which cannot be profitably em- 
ployed there. The result of all the movements is likely to be 
a continued plethora in London for a long time to come, 

The silver market is steady, and the Iadia Council con- 
tinues to sell its drafts very well. The 3 per cent rupee loan 
for 4 crores offered in Calcutta this week has been taken 
at an average price of somawhat over 103. It is the first 3 per 
cent loan ever brought out by the Indian Government. An- 
other notable incident in connection with India is the offer 











this week of 200,000 shares, of £10 each, in the Burmah Ryj 
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Co. w the Messrs. Rothschild. The company has bsen 
formed to acquire the existing Bu-mah lines for the State, 
and to complete the system of railroads in Burmah, 


The rates for money have been as follows: 





Open Market Rates. | Interest allowed 





Trade Bills. | 

| j | Jotnt 
Four | Six | Three | Four | Stz | Stock 
ths Monthe| Months) Months) Months) Banks. 


Bank Bilis. | Dise’t Hse 





At |\7tol4 


Three | 
Call.| Daya. 


| Monthe | Mon 


Bank Rate 








Jano 26/2 |$4-13-16)94-13-16 34-19-16) L44@1'4| 14@136| IOL's) % | 4 | i 
July 32 | 916 | 9-26 [11-16 | % | 2 | Ie} 3 |] 3 
“40/2 56 54 11-16 | “%@L | 1@1K/1Kel4) 36 ba Ie 
« a7lz 54 54 11-16-34) 1 |34@1%4) 41) 3 | Me 
». ae | % | 1-16 | % 1 uel we be ht 








The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


















































July 24. July 17, July 10. July 3. 
Rates of memes womammeens \acnoammees 
Interest at Bank Open Bank | Open Bank | Open | Bank | Open 
Rate. | Market, Rate. | Market} Rate. | Market) Rate. | Market 
ee cs. 2 1% | 2 14% | 2 im | 2 1% 
Berlin.....-+-+«+ 3 26 214 24 3 2 
Hamburg ...... 3 2h6 3 2% 8 244 3 24 
Frankfort...... 3 26 3 244 3 256 3 256 
Amsterdam.... 3 256 8 234 3 2% 3 2 
Brussels......-- 8 2 3 2 3 2 3 2 
Vienna..... «++ 4 354 4 354 4 334 4 3% 
St. Petersburg. 64 6 644 6 614 6 646 6 
Madrid......... 5 5 5 5 5 5 6 65 
Oopenhagen... 34 36 3% 34% 8% Si 3% 3% 
Messrs. Pixley & Abell write as follows under date of 
July 23: 


Gold.—The Bank has received £77,000 from Australia. There has 
been good buying for the Continent at 77s. 10d. for delivery this week, 
but the price for next week is not better than 77s 9'sd. Arrivals: 
South Africa, £123,000; Australia, 2119,500; West Indies, 2107,000; 
West Africa, 25,000. Shipments: Bombay, £15,000. 

Silver.—There has been a very large business, with India buying at 
8119d., but New York has sold freely, and the tendency is downward. 
Arrivals: New York, £251,000; West Indies, 230,000. Shipments: 
Bombay, £42,000; Calcutta, 22,500. 

Mexican Dollars —These coin are steady at 304d. Arrivals: New 
York, 22,000. Shipments: Hong Kong, £20,000. 














GOLD. | July July | SILVER. | July July 
London Standard. 23. | 16. 1 London Standard. | 23. 16. 
j | } | 
s. d.| 8 d. || | d. d. 
Bar gold, fine....02.;77 912/77 912 |Bar silver, fine...02.\314g [317)¢ 
Bar gold, parting.oz..7710 |7710 ||Bar silver, contain-'31% /|3115;¢ 
Spanish, old......02..76 0 (76 0 ing 5 grs. gold..oz.| 
OE 0z.|\76 2 |76 2 ||Cake silver.. .... 02.34 331516 
U.S. gold coin...0z..76 4 |76 4 ||Mexican dollars.oz.301g |30%Q@ 
Germ'n gold coin.oz..76 344/76 314 | 
'76 319'76 31g 


French gold coin.oz. 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 





1896. 1895. 1894. 1893, 
July 22, July 24, July 26, July 26. 
£ £ £ £ 

Circulation ... seccccscceccecseges 27,296,010 26,244,895 25,813,690 26,829,925 
Pablic deposits..... 7,669,844 6,606,015 6,198,934 4,690,075 
Other deposits......se.0++ 55,711,141 41,593,068 $9,126,597 34,866,606 
Government securities .. 14,960,28L 14,191,370 12,670,088 13,507,044 
Other securities ............ eevee 28,672,417 23,420,235 19,006,825 24,955,663 
Reserve of notes andcpin.. ... 87,755,433 28,516,487 29,650,365 19,179,646 
Coin & bullion, both departm’ts 48,250,443 37,961,372 938,664,055 20,577,571 
Prop. reserve to liabilities..p.c. 597-16 59 6634 48 5-16 
Bank rate ........+. --. per cent 2 2 2 24 
Consols, 234 per cent.....s0...6. 1197-16 106 15-16 10154 9834 
SIO vthoissnnnnaaasiicn eeeccescoe 814d. 80 5-164, 2334. S32i¢d. 
Clearing-House returns ...... « 142,726,000 125,359,000 99,386,000 99,760,000 


The following shows the imports of cereal products into 
the United Kingdom during the forty-six weeks of the 
season compared with previous seasons : 





IMPORTS. 
1895-96. 1894-95. 1893-94. 1892-93. 
Importsof wheat,cwt.60,916,610 66,946,176 58,171,898 57,206,491 
SN «.icisuninsbomeaiod 20,123,142 22,902,634 28,268,055 15,062,656 
Oats...........2...000012,404,280 13,466,297 11,967,274 12,315,539 
RE et ea 2,287,380 2,054,369 2,111,739 1,984,303 
Beans. ecccceccccccccee 2,920,476 3,893,832 4,722,157 3,590,027 
Indian corn...........38,002,770 22,832,564 33,140,706 28,580,520 
OE sasesdeindstiiid 17,679,500 17,390,570 17,158,993 18,293,679 
Supplies available for consumption (exclusive of stocks on 
September 1): 
1895 96. 1894-95 1893-94. 1892-93. 
Wheat imported. cwt.60,916,610 66,946,176 58,171,898 57,206,491 
Imports of flour...... 17,679,500 17,390,570 17,158,993 18,293,679 
Sales of home-grown..13,858,156 19,413,230 19,444,416 24,215,788 
ee 92,454,266 103,749,976 94,775,307 99,715,958 
1895-96. 1894-95. 1893-94. 1892-92. 
Aver. price wheat,week.24s. 2d. 258. Od. 24s. 5d. 26s. 84d. 
Average price, season..258. 1d. 208. 11d. 258. 7d. 268. 9d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


Ww This week. Last week. 1895. 1894. 

Wheat er -..-.478.1,527,000 1,630,000. 3,320,000 3,816,000 

Ma equal to qrs. 228,000 185,000 161,000 295,000 
AIZC.......c0.eceeee 870,900 705,000 644,000 515,000 


for deposits by 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported-by cable as follows for the week ending Aug. 7: 















LONDON. Sat, Mon. Tues. Wed. Thurs.| Fri. 
Silver, per ounce.....d.. 31% | .....- 31%% 313g 31544 | 31546 
Consols., new, 2% p.cts. 1137;¢@ | ...... L135,g 113% (113% 113li¢ 
For account .......... 13%)@ | ...... 113% ('1135)4 1135),4 |113%g 
Fr'chrentes(in Paris)fr. LOL*GO |101°70 OLD7!g 020742, LO 95 02°2713 
Atch. Top. & Santa Fe 11% | 4 11 1133 10% 933 
Canadian Pacific.......) 581 : 58 ly 5B Y 58 57% 
Chesapeake & Oh 1314 13!e uM 12% 12%, 
Chic. Milw. & St. Paul.) 70% : O7% 6818 67 63% 
Denv. & Rio Gr., pref 421g : 42'3 Alle 405, 39% 
Erie, common .... 1353 l3'e 13 127, 123, 
1st preferred ... 281g . 28 28 26 25 
Illinois Central. 9314 be 924 92 xo x8 
eT eee 1452 a 145% 143% L124 14144 
Louisville & Nashville.| 4573 P| 44 44s 1% 407%, 
Mexican Central, 48...) 67% = | | 67 66% 66 
Mo. Kan. & Tex., com..' 1014 = 10 1013 10 9g 
N. Y. Cent’?] & Hudson.) 94 7s 93 le 93 92 91 
N. Y. Ontario & West’n 131g 5 12% | 12% | 12%9 | 1239 
Norfolk & West’n, pref., 101g ~ 10% 1033 10% | 1153 
Northern Pacific, pref.. 12% 3 1214 12 | 30m | oe 
Pennsylvania .......... 51% : 5l% | 515, 51% | 5BlYy 
Phila, & Read., persh..| 553 3 54 53g 5\4 473 
South’n Railway,com..' 7% H 72 ver 7 Be. 
PrOlOPPO,..ccce soscce 2134 | : 21 | 2019 19% | 1955 
Union Pacifie........... | 61g : 6 | 5% | 5% | 5la 
Wabash, preferred..... {| 14 | : | 14 13% | 13% | 13% 











Commercial and Miscellaneous News 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of July. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the seven 
months of the calendar years 1896 and 1895, 

RECEZPTS (000s omitted). 



























































{ { 
1896. 1895. 
| 

| | i ( | 

| Owe | intor'| NB -imiee’i| aor, || Ouse |Enter't| Nee misc’! rotat, 

toms. | Rev’u | Srces toms. | Rev’ue| oe 

s | 8 ' oe |s | $ | 8 
Jan.....| 17,8%| 11,176) 438, 2,301) 81,375)/ 17,606, 9,117) 1,100, 1,875} 29,608 
Feb ....| 19,008] 10,807] 992 1,346] 97,051|| 13,835, 8,860 213° 603) 93,102 
March..| 13,344] 11,536) 941] 1,161 26,382|| 14,030/ 9,855, 514) 686) 25,085 
April...| 11,266] 11,202) 178, 2,038] 94,720) 12,609) 11,010, 766. 2,457) 26,842 
May....| 10,950] 11,550) 235) 734 23,409) 12,475| 10,764) 414) 2,043) 25,686 
June.. | 11,352} 13,352/ 1,314 3,090] 29,108)) 12,130] 11,811) 883 1,674) 25,998 
July....| 12,157] 14,303) 370) 2,569) 29,399|) 14,077) 12,898) 132 2,094) 29,261 
7 mos.| 90,350! 83,026 3,863 13,74/101,513'| 97,162) 74,805 3,572 11,622'196,662 
DISBURSEMENTS (00Us omitted.) 

| 1890. 1895. 

| 

| fi { . 

| Orat- | Pom-| In- Node’! Total. | Ordt- | Pen- | In- |. 

| nary. | stons. |terest.| Pund nary. | sions. terest. Punt. 
—|—-— —- —_—_— | —_— | —_-— —no ee [oe —— —-— _—— 

2 @ $8 z $ | 8 $ | 8 
Jan.....| 15,428, 9,067 6,985) 1,119) 33,494] 17,381) 10,054) 7,088) 1,414] 35,987 
Feb....| 12,164) 12,817, 2,268 1,108) 27,852] 11,795 12,380] 1,521) 1,858] 27,085 
March..| 14,892/ 11,710 672| 912] 28,186], 13,848 11,623) 260| 1,276] 27,007 
April... 13,790| 10,078 5,141) 684) 29,683] 15,484 11,986| 5,520) 1,000| 84,080 
May....| 12,803 12,804 2,820) 1,115) 20,542]| 13,006) 12,902| 1,751| 1,278] 20,837 
June...| 13,687) 11,900) 458) 1,119) 26,564], 11,181) 10,204) 208) 1,226/ 22,912 
July....| 22,277| 13,101 6,710) 783/ 42.871] 18,486) 12,755] 7,808) 974] 39,582 
7 mOs. 105,026 81,277 25,054 6,835)218,192) 102,081 81,904'23,746! 8,620 216,83 5 





OOINAGE BY UNITED STATES MinTs.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of July and for the seven months of 1896. 









































July. Seven Months 1896. 
Denomination. ’ 
Pieces. Value. Pieces. | Value, 
8 } 8 
Double eagles....... 145,910 2,918,200} 1,237,230 24,744,600 
Dilcsmscdaesas 26,278, 262,780 
f eagles..... | 83,836 419,180 
Dc .vcesl  tssrciccel i$ <6absdeel i demxeane | | speceem e 
eater eagles..... o 5,385) 14,712 
BS ccscnceseesee eecceses sessscce| eneerees 
Total gold.........| 145,910) 2,918,200 1,353,229 25,441,272 
Standard dollars.... 1,062,000, 1,062,000| 8,562,412! 8,562,412 
Ralf dollars......... 60,000) 30,000, 1,159,315 579,658 
uarter dollars..... cataewed| ~\sdewawed 2,950,412) 737,603 
BOOB. ccccccsccacsse ‘dw tioned 4 690,412 69,041 
Total ailver.......| 1,122,000| 1,092,000) 13,362,551| 9,948,714 
Five cents.... ae 248,000 12,400; 5,281,412 264,070 
One cent............ 860,000 8,600} 23,211,572 232,116 
Total minor....... 1,108,000 21,020) 28,492,984) 496,186 
Total coinage..... 2,375,910 4,031,200’ 43,208,764135,886,172 





CHANGES IN LEGAL TENDERS AND, NATIONAL BANK NOTES TO 
Avaust 1,—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes July 1, together with the amounts outstanding 
August 1, and the increase or decrease during the month s 
also the changes in legal tenders held for the redemption of 
bank notes up to August 1, 




















216 





THE CHRONICLE 





[VoL, LXilIl, 








————. 








National Bank Notes— 





Amount outstanding July 1, 1896........... | $225,912,960 

Amount issued during July...... y $934,160 

Amount retired during July.................. 904,665 29,495 
Amount outstanding Aug. 1, 1896*.. *$225,942,455 








Legal Tender Notes — 
Amount on deposit to redeem national bank 

notes July 1, 1896........... 
Amount de posited during July.. -| 


$20,374,031 
$369,585 


Am’t reissued and bank notes retired in Tuly 904,665 535,080 
Amount on deposit to ane sem national] 
___ bank notes Aug. 1, 1% $19,838,951 





* Circulation of National Gold Banks, not included in above, $87,587. 


According to the above the amount of legal tenders on 
deposit August 1 with the Treasurer of the United States to 
sodeom national bank notes was $19,838,951. The portion cf 
this deposit made (1) by banks becoming insolvent, (2) b 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each of the last tive months: 


Apr. 1, May 1. | June 1. _Fuly | ‘ 


Deposits to~ 1. [4 Aug. 1. 





x $ | - on 
Insolv'nt bks. 801,885 713,695) 678,722 929,7 717 5,500 
Li mid’ K + — 


4,751,589 4,665,108| 4,672 068, 4,989,193) 5. iss, 102 
"o’'g und 
acto 1874", 15,' 951, 326 15,319,303 14,633,719 14,555, 121) 13.885,349 


Total..... '21,: 504, £00 20,698, 106/19,984,509/20,374, 031 19,838,951 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 














Exports. | Imports, 

Gold. - : —_—___ 

Week. {Since Jan.1. | Week. Since Jan. 

Great Britain ...... ES '$12,089,260|_$........ 11,132,466 
France. sharmewnd 117,000; 8,357,541) ~—........ , 2161996 
SEM cicctice) <casenss 26,992,066 9 207,290 
West Indies....0220) 02222222: 588.596] 121,571) 4,573'149 
Mexico. .... saat ‘oadbeneted t 62) 87) 211,676 
South America. ani enesimuel 2,823,267) 70) 564, 258 


concosce paced 


$117,000 $50,890,792) 
1,538,400 38,167,815 


All other countries. = -.......; 40,000) 9 ........ 
~ $121 21,737) $18, 914 4, 256 


Total 1896...... 
141,603) 21,691,973 


Total 1895...... 























Total 1894...... 3,102,397 82,168,662) 62,057' 10,851.785 
Exports. Imports. 
Silver. | 
Week. Since Jan.1. Week. Since Jan.1 
Great Britain ...... $26,572,711 Fe 7,487 
eee 3,029,626, —s_ ..2.- ee. 6, 176 
SOR EROMT. .ccsce cces 11,360) 4,646 
West Indies.... .... 377,838 119, 814 
EE en, Ree ores 587,884 
South America..... 103,278) 774.974 
All other countries. 485) 48 72 
Total 1896...... $1,191,850 $30,095,298 $25 5, 604 $1,5. 49 453 
Total 1895...... 876,880 21,266, 15, 533 1,111,281 
Total 1894... aoe 592,045 20,374,065 94,6811 040, 564 





Of the above imports for the week in 1896 $6,420 were 
American gold coin and $34 American silver coin. 








* Act of June 20, 1874, and July 12, 1882. 
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BonpDs HELD BY NATIONAL BaNnkKs.—The following interest 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on July 31, 





U. 8. Bonds Held July 31, 1396, to secur 





Deserspison of Bonds. 











Public Deposits) Bank 
in Banks. | Ciroulation. Total Hew 
Currency 68, Pac. RR... $580,000 $9,831,000} $10,711,000 
5 per cents, 1894 ....... 1,535,000 13,067,850 14,602,850 
4 per ots., funded 1907.. 12,195,000 151,774,450} 163,969,450 
4 per cents, 1895... .... 1,785,000 32,630,050 33,915,050 
2 per cts. funded 1891.. 1,033,000 22,241,100 23,274,100 
Oe | $16,928,000) $229,544.45( ) 246,472,450 











NATIONAL Banks.—The following information regarding 
national banks is;from the Treasury Department: 


NATIONAL BANKS ORGANIZED. 
5,050—The Sanford National Bank, Sanford,Me. Capital, $50,000. 
Louis B. Goodall, President: M. A. Hewett, Cashier. 
CORPORATE EXISTENCE EXTENDED. 
5000-Tie Fant National Bank of Milford, Delaware, until July 26, 

6. 


IN LIQUIDATION. 
3,414—The Watertown National Bank, Watertown, 8. Dak., has gone 
into voluntary liquidation, by resolution of its stockholders 
dated July 10, 1896. 
INSOLVENT, 


787—The First National Bank of Hillsborough, Ohio, is insolvent, 
and was, on July 22, 1896, placed in the hands of John 
Hulitt, Receiver. 
4,159—The American National Bank of Denver, Colorado, is insolvent, 
and was, on July 25, 1826, placed in the hands of Joseph T. 
Talbert, "Receiver. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
July 30 and for the week ending for general merchandise 
July 31; also totals since the beginning of the first week in 
January. 

FORERGN IMPORTS AT NEW YORK. 


1894. | 


1893. 





| 
For week. 1895. 1896. 


























Dry goods.....| $2,828,673) $1,830,532) $3,150,726) $2,380,655 
Gen’! mer ‘dise| 7,622,15 51) Py 647,758 6,096,108 6,215,006 
$9,246,834! $8,595,661 


Total ......| $10, 150,824| $10, 478,290 
| 


Since Jan, 1. 
Dry goods..... $84,770,283) $47,935,773 $3: 5,919,164! $68,591,159 
283,095,316) 205, 641,509 2i4 003,788) 204,784, 1612 


Gen’l mer’dise 
Total 30 weeks’ $367,865,; 599) 99) F253, 577, 282 $299 921, 9 52\$273,37 5, 301 














The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the pert of New York to foreign ports for the 
week ending Aug. 3 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





1893. 1896. 
Forthe week.., $7, 93: 3 068| $7,7: 38, 762 $6,569,968 7,381,926 
Prey. reported) 201 907,307] 206,195, 1534 188,970,581) 213,969,488 


Total 30 weeks| $209,840 ,3751$21: 3,934,296 $195, 540, 549) $221, 221,351, 414 


1895. } 

















The following table shows the exports and imports of specie 
at the port of “New York for the week ending Aug. 1 and 
since January 1, 1896, and for the corresponding periods in 


City Railroad Securities—Brokers’ Quotations. 





| Bid. | Ask Bid. | Am 


Atlan. Ave., 18a a D. D. KE. B. & Bat’y—Stk.| 160 164 
Con. 58, g., 193 A&O|g104% = lst, gold, 58, 1932.J@D/ 112 115 
— Se 58, g., 1934 J). Sort #100 

Bleek. St. & Fu Prat, 3t E 
ist mort., 78, 1900.J&J 208 
Brooklyn Rapia Transit.|; 19 
B’ way &7thAve.—Stock.| 187 195 
lst mort.,58,1904.J&D\3103 106 
2a mort., 5s, 1914. sas HT 108 2a mort. income 68.J&J 
B’ way lat, 5s,guar.192 \113 Lex.Ave.&Pav,Ferry os. 
24 5, int.as teat’l, 1908 103%) 1054 Metropolitan Traction... 
Consol. 1943...5& Di 113%, 338 Ninth Avenue—Stoc -> m 

















|107 rip, 6 B.cacseccee 
"20% 424 4 Gr. St. Fer. —Stook 
42d St. Man. & St.N 

lst mort. 68, 1910. ies 





















Brooklyn C ity—Stock....| Ar Second Avenue—Stoc aan 
Sones. 5a, 1941...J3 &i) 1 10 (112 lst mort.,5s, 1908 Mai 
klyn. .Crosst’n58.1903| 103 |...... Debenture 8s, 1909.3 &J 
’nsCo.&Sub.ist} 99 (101 Sixth a 
BeipnOeN wien Stk] 162 )...... Third A 160 
58, 1939....... |@108 |110 lst morta, 58, 1987-3 sai 
Central Crosstowa—S BD lencace Twen rd St. 300 
1st M., 6s, 1922.. aalaltt wie b. 58, 1903...... Aine 
Oen.Pk. N.&E.Riv.—Stk., 155 |163° Union Ry—Stock ..- 96 
Consol. 78, 1902...J& 09 /113 lst 53 Toag ila 2 98 |102 
Cvulumbas & 9th Ave. 58.| 111 2 estéhes at Bhi ae 3101 |102 





Obriat’p’r&10th 8t.— | 3 150 
lst mort.,1898 ...A&O Maia 


§ And accrued interest 
x Ex-dividend. 


Gas Securities—Brokers’ Quotations. 










































GAS COMPANIES. | Bid. Ask. GAS COMPANIES. Bid. | Asa, 
a outen Gas—Btock.| 70 ‘30 Williams Jersey City)..../170 |175 
I nenimediiie senendes /100 [101% Wil burg at + een IB ‘lecese: 
Central. Racanmanen catin. -aaie 11687. ..... unicipal 68...... eto 
Consumers’ (Jersey ‘Otty).------ 73 equi a ee 190 |197 
ul icedintnidedianennnblense 100 onds, 68, 1899..... a“ es 1064 
Jersey City & Hoboken../180  |...... St. Pa ~_ ali pasaarosa wee, A 
Metropolitan—Bonds.....108 /|110 Bonds, 58.....-.20--ss20--| 79 82 
Mutual (N. 220 Standard Pref...c0 - 90 /101 
mS. es S East Riv. lat 5 93 a 75 
Soumen 80 86 
Consol. 5 




















NoTE.—This week’s a? are mostly nominal. 
¢ And acorued interest. 















Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Richard V. Harnett & Co. 

$2,000 Bay State Gas Co. income 78, 1899....c0--...--0+--0-- wanes a 
By Messrs. Adrian H. Muller & Son: 











Shares. Shares. 
40 Blackwell’s Durham Te- 10 United States Trust Co....1071 


bacco Co.......... _— aed sh. 




























_ ~ Banking and Finaucial. a 
Spencer Trask & Co., 
BANKERS, 

27 & 29 PINE STREET, - NEW YORK 







65 State Brest, Albany. 
INVESTMENT SECURITIES. 















SamueEt D. Davis & Co., 
BANKERS, 


NO. 36 WALL 8T., NEW YORK. 
Samuse D. Davis, CuHas. B. VAN NOSTRAND, 














GRORGE BARCLAY MOFFAT, ALEXANDER M,. WHITE J 


MOFFAT & WHITE, 


BANKERS 
30 PINE STIGEERIT, - - NEW YORE 











1895 and 1894: 





INVESTMENT SECURITIES. 
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The Bankers’ r Gazette. 





DIVIDENDS. 








a | 


. npany. Per When Books closed, 
Name of Company | Cent. Payable. (Days inclusicc.) 
Railroads (Steam), : 
a Alton, com. & prf. (q'ar ) 2 Sept. a — 
Veveland & Pitts., guar. (quar) 1% Sept. 1 Aug. 11 to Sept. 1 
St Paul & Duluth, pref......--- -| 219 Sevt. 1 Aug. 9 to Aug. 31 
Fire a e. 
Peter Cooper ti ee a) Aug. Ol estntee” §~ denias 
isce anecoas. = me 
Erie Te ug. & Peleph. (quar.).-.. 1 Aug. 17 Aug. 9 to Aug. 16 
st, Paul Gas Light (quar.) -..---- lig ‘Aug. 25 Aug.11 to Aug. 25 





WALL STREET, FRIDAY, AUGUST 7, 1896-5 P.M. 


The Money Market and Financial Sitaation.—The trading 
element, which is active in its efforts to secure lower prices 
for securities, has been unusually successful this week in 
Wall Street. Prominent among the factors which have con- 
tributed to this success was the suspension of a Chicago 
firm with large liabilities that has been prominent in its 
transactions on the Chicago Stock Exchange. While in 
Wall Street the effect of this event was largely sentimental, 
there was as a result some selling of securities here for 
Western holders. 

Of much more importance, doubtless, is the general feel- 
ing of distrust which exists abroad in regard to the future 
value of American securities, and the effect of this feeling 
directly and indirectly upon the market. The Syndicate 
plan to control the foreign exchange market is operating 
successfully and the fluctuations of exchange have ceased 
to be of importance in the Street. 

The depressed condition of general business is reflected in 
the railroad traffic reports now being made, which, with the 
rate-cutting in the South, are used as arguments in favor of 
lower prices for railway securities. 

The money market has been somewhat sensitive and call 
money rates have fluctuated, some loans having been made 
at six per cent. There is an increasing inquiry for re-dis- 
counts by interior banks, although the heaviest movement of 
currency is towards this center. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 14 to 6 per 
cent. To-day’s rateson call were 3 to 6 percent. Prime 
commercial paper is quoted at 514@7 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £736,995, and the percent- 
age of reserve to liabilities was 58°54, against 59°39 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows an increase of 5,410,000 francs in 
gold and 1,584,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Aug. i showed a decrease in the reserve held of $2,857,000 
and a surplus over the required reserve of $17,728,600, against 
$18,499,550 the previous week. 
































1896. |Differen’strom’ 1895. | 1994. 
Aug. 1. Prev. week, Aug. 3. | a 4. 
“a |. $ a 
Capital........... 60,622 1700) cnsaanonte 62, 622, 700 ot. ote, 700 
Surplus .......... 73,294. ge 71,542,100 ,276,800 
Loans & dise’nts. 469,535,900| Dec 4,704,000/509, ok 800 432. 304, "500 
Circulation ......| 14,800. Inc. 123,306) 13,163,200) 9,81 2 ,100 
Net deposits... .. Dec.8,344,200/574, "508 500/581,5: 56, ‘000 
SPOCIO. 5os-csccccs 46,254,700) Dee.9,976,600|) 65,474,400 90, 546,900 
Legal tenders....| 92,727, *400 Inc .7,119,600 119,018,500 123/895,300 
Reserve held.....|138,982,100|Deo.2,857,000|184,493,300|214,442,700 
Legal reserve. ...|121,253,500|Dec 2,086,050) 143,576,125/145,389,009 
Surplus reserve! 17,728,600|Dec. 770,950] 40,917,175] 69,053,700 





Foreign Exchange.—The foreign exchange market has 
been dull. It was firm during the early part of the week 
but has grown easy on a limited demand for bills. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 48734@488; ,demand, 488%{@4 89 ; 
cables, 4 89@4 8914, 

Posted rates of leading bankers follow : 





Aug. 7 Demand, 
Erine bankers’ sterling bills on London..|4 8819@4 99 
cecilia con, SED 4 874@4 87% 
Documentary | commercial.. ie 4 86% 04 87 
ye bankers’ (francs)............-...-.. 5 1estee° 164\5 145),.05 1433 
Piusterdam (guilders) bankers 40314@ 40'4| 407)6@ 40% 
sukfort or gi @ 95914/9510,4 @ 96 


Sixty Days. 
'4 8912@4 90 





remen (reichmarks) b’kers 











The following ¥ were » the rates of domestio exchange on New 
York atthe arnder-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par ; Charleston, buying par, selling 1g 
premium ; New Orleans, bank, $1 50 premium ; commercial, 
25c. per $1,000 premium; Chicago, $1 00 per $1,000 discount; 
St. Louis, 30c.@50c. per $1,000 premium. 

United States Bonds.—Government bonds have been 
weak. Sales at the Board include $11,000 4s, reg., 1907, at 
106 to 10614; $25,000 4s, coup., 1907, at 106 to 10734; $117,000 























4s, coup., 1925, at 11114 to 1133g; $11,500 4s, reg., 1925, at 
11134 to 11294, and $10,000 2s, reg., at 94. The following are 
closing quotations: 

Interest; Aug. | Aug. | Aug. | Aug. | Aug. Aug. 

Periods  * 3. 4 5. 6. 7 
28, ceca cocene -FOK. Q.-Moh. *xi4\g/* 94% 94 |* 93 \* 921g\* * 92 
4s, 1907.. ......P6.|Q.-Jan. *LOG lg 106'g *106 lg *106 1g) 106 |*105%9 
~~ 1907 ...002-coup.|Q.-Jan .|*107'g| 107'¢ *1L07'g 107%) 107 106 

, 1925.. -reg./Q.-Feb./*113 ‘Lid *113  *LL2%) 111 %)*111% 

i a ---coup.|Q.- Feb./*x 113 | 11338 *113 112%’ LLL%) LIDS 
5s, 1904 «---T@g.|Q-Feb.|"L10 |*11L0 *110 *110 |*104%9*109 
58, 1904... coup. Q.- Feb.\*x110 *110 *b10 *110 * 10919) * 109 
6s, our "oy, 97. -reg.|3. & J.)*1004g'*1004g *1004g * 100 \*LOO \*100 
68, oar’ey,’98...reg.|J. & J.\*103 |*103_ *1024 *102%g *10219 *102 1g 
6s, our’ey,’99..-reg.|J. & 2. «(04% "104% a" *10469/"104'5| "1015 
4s, (Cher.)1896.reg.| March.|*100 |*100 100 (|*100 (|*100 
4s, (Cher.)1897.reg.| March.|*100 |*100 “100 *L00 |*100 |*100 
4s, (Cher.)1898.reg.| March.|*100 |*100 *100 *100 /*100 |*100 
4s, (Cher.)1899.reg.| March.!*100 |*100 *100 *100° 1*100 \*100 








« This is the price bid at the morning board, no sale: was made. 


United States Sab-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury, 


























‘ | P Balances. 
Date. | Receipts. | ayments, Coin. Ooin Uerl’s. Ourrency. 
py CAF pe os eee - a 

Aug. 1) 1,891,716! 2,754,749/116,730,858| 2,216,147) 77,535,924 

“"" 3) 31937\451) 2,893,326 116,197,477, 2,316,374) 79,013,203 

“ 3,594,966, 3 :696,592|116, 061,754| 23095,601| 79,268'072 

“ 5 37143,343| 33656,678/115,605,454| 2/412'632) 78/894,011 

“ 6 1,843,901) 2/170,693/115,116,914| 2,261,155) 79,207,236 

“ 7] 3,328,917| 3,718,796/114,628,191| 1,977,126 79,590,109 
—o 17,740,299] 18,890,834! ...ccc-ccocc) ccceasccccce! sccaceccoose 





Coins.—Following are current quotations in gold for coins : 











Sveum. eneeneP4 90 @B4 94 Fine silver bars... — 68'»@ — 6914, 
——— «eeeee 387 @ 3 93 Five francs. ......—90 @—95% 
Reichmarks. 480 @ 4 86 Mexican dollars.. — 53100 — Ht 
25 Pesetas........ 475 @ 480 Do uncom’c 5348@ — 54 
Span. Doubloons.15 55 @15 75 Peruvian sols..... — —48 @—A9lg 
ex. Doubloons.15 50 @15 75 English silver ... 486 @ 440 
Fine gold bars... par @44 prem. . trade dollars— 65 @—75 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 Alabama, class B, at 100; $2,000 Tenn- 
settlement 3s at 7744 and $8,000 Virginia 6s def’d trust rects., 
stamped, at 4. 

The market for railway bonds has been unusually dull. 
There was a little increased activity on Thursday, but it was 
at the further expense of prices, which have steadily de. 
clined through the week. Such movement as is noted has 
been confined largely to the Atchison, Ches. & Ohio, Chicago 
& No. Pacific, Louisville & Nashville, Mo. Kan. & Texas, 
No. Pacific, Reading, Rio Grande Western, Southern Ry., 
Texas & Pacific, U. P. Den. & Gulf, West Shore and Wiscon- 
sin Central bonds. The decline in prices is from about 2 
to 5 per cent, averaging over 3 per cent. 


Railroad and Miscellaneous Stoeks.—The stock market 
has been for the most part under influences of a depressing 
nature this week. Prominent among these was the an3 
nouncement on Tuesday of the great Chicago collapse. This 
was followed by selling orders from the West and a general 
decline in prices, which has been most pronounced to-day 
under a violent bear raid and heavy liquidation. 

Burlington & Quincy has been especially weak on rumors 
that the dividend, to be acted on soon, will be reduced, and 
closes at 551g, a loss of 10144 points within the week. New 
York Central sold on Thursday at 8%, the lowest point it has 
touched since 1885. Manhattan Elevated has lost 93g per cent, 
the movement being stimulated by a decision of the Rapid 
Transit Commission. 

Ten leading railroad stocks, including New York Central, 
Lake Shore, Central of New Jersey, Lackawanna, Delaware 
& Hudson, Louisville & Nashville, Burlington & Quincy, St. 
Paul, Rock Island and Manhattan Elevated, have declined 
an average of 6!4 per cent within the week. 

The industrial ‘list has been weak, although its decline is 
not so marked as that of the railroad list. The features are 
Chicago Gas, American Sager and Western Union, which 
have declined 714, 82g and 434 points, respectively. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending AUG. 7, and since JAN. 1, 1896, 








































HIGHEST AND LOWEST PRICES, (Sales of, Range for year 1896, ~ 

———— the 0 
& Saturday, | "Monday, Tuesday, Wedne esday, | ‘Thursday, | Friday, STOCKS, | | ne | = Sante of ss0-chare lota,} 
Aug. 1. Aug. 3 Aug. Aug. 5. | Aug. | Aug. 7. | Shares. Lowest. an 
| ———— 














Ae tive RR, Stocks 




































1153 11% 11% 113% 10% 41133 10% 11 10 101, 8% 10 At.Top. & S.Fe, allinstal. aid 18, 901, 81443 Aug. 7 
16% 17 16% 16%) 155; 15%! 15% 157% Idle 15 141g 1475 0 ‘Tet. 9,214 1ilg Awe, ; aan ree 24 
. % =~ % *lg lg “1g Sy *1g a “lg 3g Atlantic & Pacific ............| +--+. 1g June 10 7% Feb % 
*15lg 1634 *15% 16 151g 1519) 1553 155 15 16 14% 15 Baltimore & Ohio............. 2,209 13 Mar. 6 44°j oo 
*20 214g) “20-2148, 20% 20%) *19 21 19'g 19%4g 184 18% Brooklyn Rapid Transit...... 931, 1812 Aug. 7 2515 Ane at 
"57 60 | 57% 572 *56%2 57¥9 *56 59 | “564 579 561s 56% Canadian Pacilic............. | _ 300 52° Jan. 4 624 May 3 
§$43% 43% 4443 4415) 434 43% §43%% 441g 43 4344 40% 42 (Canada Southern............. | 1,265 40% Aug. as 51% Fe 37 
92%g 93 9249 929, Dlilg 92y 92 PB2y BOlg D149. 88g 904 Central of New Jersey .| 8,123) 87% July 2 2109144 A + 
“13° «14 | 138% «14 | 413° «14 | *13%¢ 14 a 14 ‘2 14 (Central Pacific......... ; w= on == 4% Jan. 9 1533 Feb, i 
13 134g *12% 1312 §12% 13 | 12% 12% 2% 21g 121g Chesapeake & Ohio.. | 2,088 12% Aue. 7, 18.4 Apr. 15 
*148 152 "148 153 "146 152 \*148 = sar 150 “148 152 |Chicago & Alton .............. 4315 Apr. 2155 abe. 33 ; 
64 66 63s 644 601g 63 6014 57% 601g 53 58% Chicago Burlington & Quincy, Ine 53 Aug. 7} 825, Apr. a { 
*40lg 42 a 40% 42 | *40'9 42 | *40 ...... | 38% 3915 38 38 1g |Chica o & Eastern —" 00 38 ‘Aug. 7 43 Jan. ] 
93 98 |*...... 974| "93 98 | *93 “98 | *93 98 |*...... 96 #| 600 98 Jan’ 23 100% we, 38 
681g 6919) 6716 67% 65% 67 657% 667%) 637% 65% 60ly 64% Chica 0 Milwaukee & St. Poti /184,898, 6019 Aug. 7) 797% June17 
#12219 ...... §123 123 3 12319) 120% 121 | 118 120 1174 11819 0 pref.| 1.743 31172 Aug. 71130% Mar. 2 
| 25, : E 
































































































































































































BS5ig 5644) 54% 551g) 5314 54lg) 53% 541g) 51% 53% 4934 521g, IChicage Rock Island & Pou 
"34 36 | 34% 3519 34 34%) 34 34 31% 32¥9 31% 321g) \Chica 0 St. Paul Minn. — 3,330 311g Jan. 7) 4553 Apr. 97 
*118 122 /*115' 120 |*116 120 |*115 120 |*...... 125 eeewuel25 |) Do pref! s-22- 117 Jan. 7125 July 3 
23% 24%) 23% 237% §22% 23 221g 2253, 221g 22%) 20 2244 Cleve. Cinein. Chic. ast? _ er 20 Aug. 7) 399 Feb. 10 
eccces cocccs! Sescce coscee| coccce coocce] coccce soccce] coccce cocece ref. 
° g. 7 1853 Jan. 
56 61 | *55 "55 64 | *55 60 52%9 521g Do i 100) 50 June 22) 60 
§120 120 119% 119%'§113 119% 118% 118% 117% 117%, 115 117 |Delaware & Hudson.......... 1,501,115 Aug. 7\129% Fel. a ll 
150 150 | 149% 150 13 eth —s 1491, 150 149 | 140 143 Delaware & Hudson: 15514140 Aug. 7/166 June § 
eupeee eapeqe] cocece cesses «| pase gas *T0 "EB. | capgee sane [Denver & Rio Grande secsecae|  ceseee| 11% July 22,14 Feb, 4 
MAR GBA casece cccecs “3918 “41iy) 40% 4014) 3933° 3933, 37 379 Do pref. 950 37 Aug. 7| 51 Feb. 2% 
cannie Seigend adene: eanenn *12l9 14 | *12% 13%; 12 12 10% 12%4'Erie .....................-----.| 1,580) 10% Aug. 7} 1553 Mar. 13 
SEN UPD assene siccceh sdee o> tana, sedans eeetbd Penne 271g) §2419 3a Do 1st pref. 105 27 July 29) 41% Mar. 17 
TEA cumneel anes eapioe secant Casale “Samii what 1 13%) 13% 1 Do 2d pref. 925) 13 Aug. 6, 25 Mar.16 
*27° “30 | *27° 30 | *27° °30| *27 30 | *27 30 27 27 |Evansville & Terre Haute.... 100; 2 15| 3419 Feb. 24 
*108 112 | 109 109 |*108 111 |*108 111 108 112 (|*106 111 |Great Northern, pref.......... 100 135% tee. 3 121 May a 
*80lg 921g) §91 92s 90 90 | *88 90 86 88 s82%2 6519) Tilinole Central sed oininaniin 521; 86 Aug. 6) 98 Jan. 31 
6 7/| %6 6 7/| 6 7 64g 6 5% |lowa Central...........-...... 400| 5% Aug. 7| 10% Feb. 7 
*22 «24 | *22 22 22 | *21¥9 24 | 22 22 / 19 | pref 800} 19 Aug. 7| 38 Apr. 8 
age 2 14% 76% 14 14%) 14% 14%) 14 14 13 _ & Western......... 00|; 13 Aug. 7) 2219 Feb. § 
64 | 6llg 619) 61% 61%!) 60% 61 584 14! 960) 584 Aug. 7| 75 Feb. 7 
es 14318 142 142 | 140 140 | 140 140 | 138 138 | 135 138 Lake Shore + Mich. southenn: 3,054:134% Jan. 7,154% June17 
71 |* 69 71 | §68 68 69 6 *68 71 | *68 71 Lon Si adteccmicesdines+e 103/ 68 July 29) 84 Jan. 7 
“ta 447% 43% 44 | 42% 43%, 42% 43%) 40% 42 | 38's Liss Louleville & Nashville ‘esse 45,427) 3819 Aug. 7| 555s Feb. 24 
6 *6 | 6 7 | 5% 6 | *5is 51a 51g Lousy. New Albany & Chio:"| $50) 516 July 21) 1010 Feb. 18 
10% Do pref.| 2,250] 1013 Aug. 7| 24% Feb. 13 
(Manhattan Elevated,consol..| 47,856] 78 Aug. 7|1131g Feb. 11 
Metropolitan Traction 55| 88 Aug. 6/109% May 25 
Michigan Central.............. 90 July 15) 977% Feb. 11 
Minneapolis & St. Louis 0| 16 Junell) 21% Feb, 21 
By beet) 100) St, AME ad Sou Ate 
uly r. 
Dmeneustenens & Sound 94 Aug. 6) 13% Fob, 21 
16 July = 314g Feb. 25 
Missouri Pacific. ......... 15 Aug 7| 29% Apr. 24 
Mobile & Ohio 0 16% July 20) 25 Jan ll 
Nashv Chattanooga@St. Louis coceeeloaagee sone “sil Bit Te B 
eeecee seeeee we ewww ee! womece ceneee AOW BURIANG,. 2... ccc eweeenne-| 285022 u an, 
$92 92% 273 927) lg 9015) 9016 9 8 90 |New York Central & Hudson.| 4,062) 88 yn 4 6) p14 Feb. 10 
10 13 10 13 /|*10 13%4/ 710 13 | *10 13 | 10 40 [New York Chicago & St. Louis 525, 10 Aug. 7; 15 Jan. 22 
65 75 |*6S 75 | *65 76 | *65 76 | *65 76 | §60 60 1st pref. 10) 674g July 28) Jan. 
*91 #35 | "31 325 215% 215 | *21%9 25 2Ql'g 21g! *21 23 Do 245) 2119 July 20) 3553 Apr. 13 
SA 164 "162 165 /§162 162 /§160 160 "162 ...... “160 164 — ee, | ¢ Rart. 20160 July 23186 Feb. 10 
"12 61 2% 13/12 13 121g 12%) 12 12 | “1114 117%|New York Ontario & Western. 1,400) 1144 Aug. 7| 15% Jan. 31 
*7 7g 71g 8 8 "7, 7 lg 713i 7 u |New York Susq. me, ~> 570 7 July 31 117 Jan $1 
"18 19 18 18 /|*1i8 18% 18 18 17% 18 15% 16%) Do 1,545 an Se 7| 3144 Feb. A 
icine citings | grasee enecee| snseee enecse| enrcce snecee| snezer enezee Ae] Norf.& Western,3d anal on wocese 2 ape. 29, 6 July 14 
11 {| *10 11 *9lg 101g) “9% 1019) 11% 1139) *11 De pret. tr.ctfs.3d ins.pd. 250 bs ay 8, 11%July 8 
“5 | 4S “5 6 *5 6 4 4%| 3% 3 *lnor. , 2d instalm’t paid-| 1,410) t%4 May 23° 919 June 20 
§ll 12 | (21% 11%) *11 0 12 11 11 11 114) 10 1054 De; ref., 2dinstal. paid| 2,509|110 Ape. 16|t1749 Mar. 9 
10 8 |}*10 18 |*10 18 | *10 12 /*10 18 | *10 \Or-Ry & ay.Co. tec. asst. pd.) -.-.-- tl io Feb. 18) 22 Apr. 
*6 9%; °6 | enewee enesee| eennee ennnee | eeecce cocees |Or.8.L.& U. Nor.rec,3dins. pd| _.-.-- ° lg Apr. 14; 10 July 2 
10% 10% 10% 10%) 10 101) 10% 10%) 919 10%) 818 9ig/ Phila. & Reading 24 inst. pd. 11,425 1320 Jan. 7; 16 Junelé 
#1193 1219 *12 «61238, 12 2 | *11% 12% 11% 11%) 11 11 Pittsburg Cinn hic. & St. L 400/ 11 Aug. 7| 18% Feb. 
"45 58 |*45 53 | “45 53 | *45 53 | °45 53 /*...--- 53 | Do pref.| --....| 48 July 22 59 Feb. 27 
a | Ae scans Pisses SO Pesssss 15 [Pcaccee 15 |Pittsburg & Western, pref....|  .....- 17 sae. 15 2033 Jan. 31 
pean Teme rete am frre ‘Gan tint peso | canseaenil |Rio Grande Westerp...........|  ------| 16 8 18% Feb. 10 
dieiacnminee 110 114°/*110° i174°"|*110 113 (*110 115 |*108 115 |Rome Watertown & Ogdensb.|  ....../114 = 30118 Jan 3 
jini dita [54 60 | *54 58 | *54 58 | *50 60 | *50 60 St. Louis Alt. & T. H.,tr.rects) ......| 57 Jan. 29 60%Jan. 3 
*3 3%| *3 3} *3 3g *3 3lg) 3 si @ 314 St. Louis Southwestern....... | _ 402) July 29} 5% Feb. 7 
"By 9 *8 9 "Tle 9 | 8 a, 71g) Glo 74! Do pref.) 1,115) yy 4 7,13 Feb. 26 
ER SR Peccsse 22%g) 18 18 |*....-- oe Bl |*ecccce 20 ics ~ heuer 100) 18 Ane. 4) 271g Feb, 24 
not  «& Seecen OE ci 97 |*...... : ope i towne 84 pret, wi 86.2 uly 1 91 Feb. 10 
*107 113 (*107 112 “107 112 *i07°° 112 *i05°° 112 *i04°° 110 |st. Pant Minn. & Manitoba...|  ...... O7% July 24 115 Jan, 11 
184 1g 18 18% *18 19 | *17% 18%! *17% 18% *17 18 /Southern Pacific Co........... 675| 17% July 15, 22% Jan. 14 
T)g §7é 74 7 7 6% 74 6% 7 | 64 7 |Southern,voting trust. certif.| 3,875) 6% Aug. 7) 11 Feb. 6 
21 ais 0 20%! 20 20 | 19% 20% 18% 19%; 16% 19 Do pret., voting trust. cert. 7,312; 161g Aug. 7) 33% Feb. 25 
6% jo 64 §6% 65, 6 64 5lg 6 5 533 Texas & Pacific. ........- wee.) 2,515) 5 Aug. 7 9g Feb. 25 
*9 34° 1*20 34 | *20 34 | *20 «34 | *20 34 | *20 34 |Toledo & Ohio Central........ | 8| 35 May 6 
*%0 80675 :| *50 «2©75:| *50 «275 | *50) «75_-| *50) 0 75_-'| *50 75 Do pref. 6 75 Apr. 6 
$648 64s “5% 64 5% 5%) O% 5% 51g 553, 41g 51g Union Pacific trust receipts.. 7, 10 Apr, 21 
ly 2 "lg 2 “1% 2 / 1% %32/ 13 1g “1 as st pemenagentedion ulf. 350, lig Aug. 6 51g Feb. 3 
"De 5%) FN 5M 5% 5%) *5 51g! $58 5lg) 4g wee ~~ eae as eeibantianationn -| 1,335) 4%9Aug. 7, 7% Feb. 24 
13% 144! 135% 13%, 1333 13%) 13% 13% 12% 13 | 11 — pref. 090, 11 Aug. 7, Feb. 24 
7 7% 7 Tlg 7 74| 6% 77% 61g 67% 553 ‘ig Wheeling & Lake Erle...7.-., 17,460| 5% Aug. 7, 13% Feb. 14 
5 25%! *235% 26 | M% 244) 25 25 | 2353 24%) 21 231g) Do pref; 1,430| 21 Aug. 7 40% F 
“lg 2] MMe 2 | AMg 2] seeee sense | *]1, “2 | 15,  15q'Wisc. Con. Co., voting tr.ctfs.| 100, l4aJuly 1| 4% Feb. 24 
' | Miscellaneous Stocks. | 
918 i?" 9g 9 9 | - P  . 407! 9 |American Cotton Oil Co...... 730; 8 July 20,19 Janj27 
*41 1 | 40 1,710! 38% July 29! 69 Feb. 11 


{ 

4119) 41 | 39% 3914) 38% 40 | Do pref. 
10373 106 | 1024104 | 101 102% 102% 103% 100% 102% 951g 100% American Sugar Refining Co.|244,777| 951s Aug. 7|12653 Apr. 21 
98% 98%) 98 98 lg 9619) 96% 97 | 951g 96 | 95% 9514! 0 pret. | 95 Jan. 6|105%g June 12 
58g 59%) 57% 5849) 5653 5719 57 57% 56% 57% 55 57 |American Tobacco Co........ 38,355) 55 Jaly 20 95 Apr. 3 
wencae eee 2 eee | 88-98 |... waneee| “90 98 pref. 110 95 Aug. 4/108 Feb. 13 
54 52 52%) 49 31 51 4819 50 45 485, {Chicago Gas Co. , certs. of on 55,4 45 Aug. 7| 70% May 4 


lg 5 
143 143 “ee | 243% 143% *261 = | 125 141 a 136 (Consolidated Gas Company.. Poot l134 Aug. 7 164% Apr 4 
10% 10% 10 1 OO” 10 10% 9% 919'Dis.&C.F.Co.,tr.cts.all s.pa. 15,623; 9% Aug. 20% Apr. # 3 
ar. 



























2 108 10% 1033 10% 
24° 24% 29% 2% 22% 23%) 23% 38% 22% 23151 21% 224 General Electric Oo. -...-.-e- 10,934 20 July 16 399 
consce 50 |*...--. 50% *...... 50 | *88 ......| 39 41 | 36 38 [Illinois Steel Co ........-...0 Aug. 7) 75, Apr. 1b 
*T9iq 19%) “194 20 | *19 20%/ 119 “BOiq 17% 19 | 16% 17%4/National Lead Co............- 2,800) 16% Aug. 7 33% Apr, 21 
"801g 82 | 80%3 82 | 80¥9 81 | *81 839 79% 80% 76 79%! Do pref. 2,143| 76 Aug. 7) 92 May 4 
4% 41) "3% dl 3% 3% 3% 3% 3% 3%, 39 3% North American Co........... 3;975| 3% Aug. 7| 61g Feb. 24 
8g | 18% 19 | 17% 18% §18 18 | 16% 17%! 15% 17% Pacific Mail.................. 6,005) 154 Aug. 7) 31 Feb. 10 
en "10619 ...22.| ..-22- s-202+("1059 ....--|*10549 ......|*107'2 -.....| Pipe Line Certificates......... m Rt 

Has” i487" 14a ida} diy T4i% +141 145, | 1400s 140%) 128 140 Pullman Palace Car Company 1,420 138 "Aug." Vii” Feb. Ti 
687 68%| 691s 69%) 69 694 68% 69, | “68% 637% silver Bullion Certificates....| 33 ,000| 6753 Jan. 8 70, Feb. 24 
16% 17%! 15% 16 | 13% 15% 15%) 16 F 15 154, 145 Tennessee Coal Iron & RR. 7,175, 13 July 20, 34% Feb. 10 
ig “Sig *3ig BO! “Big Big] 3% he Sia :"s 34 gig v.s.cort,Co, tree.at ne Bd saa 31, Aug. 7| 6% Feb. 7 
f6% 6% 7 7 | 76% 7 | 7 6%, §6 |_| Pref., tr. reo, all ins. pd.| _ 780, 6% July 29) 12% Feb. 7 

6% 7.) *6% "649 7 | 6% 615) 6% 6% United States Leather Co..... 1,068, 5% July 16 11% Feb. 
48° 48%) 47% 48/46. 47 | 40% és 46% 43 45 Do pref.| 21 rd 43. Aug. 7| 69% Feb. r 

§16_ 16 | 15% 15%) *15% 16 | *15¥ < 45% 14% 15. |United States Rubber Co..... 2,060 14% June 29; 29, Jan. } 

78% 79%) 78% 79") 7715 78% 77% 78% 73% 77% 73 \_75%|Western Union Telegraph....| 43,553.73 Ang % Arr. ° 









These are bid and asked; nosale made. § Lessthan 100shares, 1 Before psyment of any inane $ @x-div. and sorip. 
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(t Indicates actual sales. ) 





NEW YORK STOCK EXCHANGE PRICES (Continued)—ZNACTIVE STOCKS. 
———————— 
















































































































































































TusonTive STOCKS. Aug. 7. | Range (sales) in 1896. || Iuactrve STOoxs. Aug. 7. | Range (sales) in 1896. 
q Indicates unlisted. Ask.’ Lowest. fi Indicates unlisted. Bid. | Ask. Highest. 
ens Stocks | || Miscellaneous Stocks, i? 
-seeeaaiees 00 exeeee 170 July [18319 Fen. || Adams Express..........- eoeeeelOO/$140 [145 150% Apr 
| yA saseessaunee 8 | 7g July American Bank Note Goff .........|_ 35 | 40 ee 
ann t ce OI 19% 8 Aug. American Express..... ....--..100/{105 |108 116 May 
Prove 0. 8. W. pret., ROW, ----100 8 Feb. Am. Spirit Mfg. CO.......-..ce--ee0e| [449] 5 644 July 
Balt. & 0. 8.0 Til. pref.....100 es 131% Jan. Amer. Telegraph & Cable......100| ......|....- J May 
Begon & N.Y. ae 1a ge “ie oe Bey lee Union Gase.222222100| 27. | 80 95% June 
ffalo } ‘OC Perr terrier) 
B saa s--eeee-- 100 55 | 51 May Brunswick Company...........100 lg 1g ly 
Barl. Cedar Rapids & Nor.....- 100 eccoce| 70 Mar. Chic. Junc. Ry. & Stock Yards.100) ......|...... 9614 Feb 
Qhicago Great Western......--.-- 5 Aug. Colorado Coa: & _ Devel...100 oagnne 416 J: 
rain & Wheel. pref...--100 37 Aug Colorado Fuel & Iron..... «----100) $1453) 17 34% Feb. 
Clove and & Pittsburg. ....---- 50 164 |155 Jan. Proferred ....-.+---«.2-.-222-1U0| seee0e| 80 8 Feb. 
Cle olnes & Fort Dodge......100 : 5% Jan. Columbus & Hocking Goal.....100) <....)...... 33 Mar. 
Frefe “ Ktisatio G10 *f | 3m July Consol, Coal of Matyiand.....100| 30 |"38™ "321s May 
re soencell 
or ma corel 10 | 10% Apr. SEINE ssesmeraratesese SE sssche- Beni 334g June 
praneville & ferre “Hi. pref....,50 cooeee| 45° Apr. Edison Elec. Ill. of N. ¥..--...-100| -.....| 2.000 May 
Flint & Pere Marquette... --.- 00 exeeee| 13° Feb. Edison Elec, Ill. of Brooklyn..100| .....2| ....«. cons 
erred... woe coaceces seoee.| 37 Mar. Erie Tele; “Gonttuit & F4 ~ emee 22100] .accae|.cccce 62% Jan. 
flinois is Central ‘eased lines....100 eonees| 85 Jan. {nterior RBS. ccccoces seuseahvenese 35 Feb. 
‘Indiana [linois & [owa....-.-.100 seeeee| 25 Jan. Laclede G eastern ++eeel00} {1816} ...000 QO Apr 
Kanawha & Michi AD. coeao-e-- 100 1g} 8 61g May Preferred. .......+.-0+ ---+----100) ......| 80 86% Apr. 
Keokuk & Des Moines..... ---- 100 2 2 Jan. Maryland Coal, pref............100) 40 | 60 coee 
” Preferred... eo ecsscces 12 12 July ee Car Co...100) ....00|....00 oo 
Louisv. 8t. Louis ‘& Texas......100 cccese cece eocces 100) ..ccce|..-200 60 Feb. 
Mexican Central......-..--+--0- seesee| 6% Aug. Minnesota Iron.........--.----.100 Feb. 
Mexican Nationa tr. otfs......100 1lg % May National Linseed Oil Co........100) {14 |...... 21% June 
@orris & —; | iy peeneenenes 15549150 Aug. National Starch Mfg. Co..... ..100) ....0. Feb. 
Sew Jersey & N. Y.....--0 cccece cece New Content Osal...~--coc---<-- 399 8 87% Feb. 
Prefe! wecccceccses sos Ontario Silver Mining..........100| 1119/...... Mar, 
a Lack. & Western .... 4/114" “100% Aug. Oregon Improv’t Co. tr. rects..100) ...... lg Jan. 
‘olk & Southern.... ... 70 | 70 ay Pennsylvania Coal............. 50 340 340 June 
Ohio Southern....----- : cocsee sees Quicksilver Mining..-....-..- -.100 —— Jan. 
Peoria Decatur & iivaasvilles.100 ; 2 tg yay Preferred......ccc--0+ --2eeeeel00} «2000 14 June 
& Eastern... ..00--22-55.209 Toras Pacific Land Trust......100| ....00|..--«« 7 Feb. 
Renesolacr & Saratogn.........400 180 181% May U. 8. Cordage, guar., tr. certfs.100| {1 245 Feb. 
gio Grande Western pref......100 eeees| 39° Jan. U. 8. Express.......0.--..-+02--100| {37 | 40 48 Apr. 
Tol. St. L. & Kan. City{]......-.100| 22. ewe} 5 Feb. U. 8. Rubber preferred.. 165 | 70 Jan. 
Preferred {1 .--20e---2----- canal) sccnisllnennae eoce Wells, Fargo Express ..........100! {90 |...... Feb. 
~~ * No price Friday ; latest price this week. } Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS AUGUST 7. 
SECURITIES. Ask. SECURITIES. Bid. | Ask. SECURITIES Ask, 
Aiabama—Class A, 4 to 6 .---SEE Saaer Missouri—Fun4.........1894- 1895] ......|--.-..|| Tennessee—6s, peesteg or tr «soces 
oe - conccenscceccasece .«.-«-||North Carolina—6s, old..... oeS&IS| ceene:|-eeeee|| 68, DOW DONS ......1892-8 -cewee 
Class C, 48.....- neneepeoseraaae 100 Funding act................. eecene| coeene do new seriées.... .... .1914 occeme 
Currency fandin 46........1920 100 New bonds, J&J ...... 1892-1898) ......]-.ce00 Sengeraeet 3-4-5 68....... ett eoere 
Arkansas—6s, fund, ,Hol.1899-1900 coseoe|] Onatham ER ........ccccccccccces i Sa GE Senn deeseueeneper 774 
do. Non-Holfurd eocee-|| HBpecial tax, Class I.............. ecoces| conene isasties gacceneoreanehen cocems 
7s, Arkansas Central RR.... ... acid onsolidated 48............. SET cdsncel niconae do 4196... ccesce-- 1913 coasen 
Louisiana—78, CONS........--.1914 es Sear 1919] ......|-....-|| Penitentiary 449s...........19 oninen 
Btamped 48....00 00 we eneenerens- ««----||80uth Carolina—4%s, 20-40..1933) .....-|.-..-.|| Virginia funded debt t, 2- -38...1991 4 
New conols, 48........-...- 1914) 93 |...... G0, MOM-DURG.....cocccasaccnene 1888! ..... -l..ee-e!] 68, deferred t’st rec di. 6 
New York City Bank Statement for the week ending} New York City, Boston and Philadelphia Banks: 
Aug. 1, 1896. We omit two ciphers (00) in all cases, Capital & 
<n, . l BANKS. | Surplus.| Loans. | Specie. | Legals. [oeeete + Otrc'l’n.| Olearinges 
(00s omitted.) | Capital | Surpte| Loans. | Specie.| Legals. Deposits. N.Y." $ 3 I ¢ $ $ $ ¢ 
| July 3.. 134,5086 476,199,3'61,866,3) 83,223, 7 409, 046, 4 14,556,9|599,536,3 
* 17.']1343698,4|477,152,9|61,950,8| 86,158,5 503,488, 1 815,.209,8 
of New York.. '#12,620,0) $370.0 $3,110, 0 oe,c000) 187 134°698'4|479/540.9/62,333-4) 859374 505,991, 1|14,599:4|558,424"4 
nnesaneunl 14,039,0) 810,0| 3.4 225, “ 95..1133/916.7|474.239.9 56,231.3, 85,607,8 493,353,2 14,676, 7|515,969,1 
eceeg| t8Se8 Lae 8 Aug.  1../133,916,7/469,535,9 46,254,7, 92,727,4 485,014,0 14,800,0 444,781,1 
15,904,7| 1,102,5) 3.474.017, July 1%..| 89,351,8] 182,842 ol 8.911,0| 7,700, 0'145,155,0 93,206,0 
'142,0| "104.0 74,0 3, “” 25..| 69,351,8|162,542,0| 8,964.0) 7/449,0/141,173,0| 9.9 81,353.4 
TSE Te “tena| eer, oa Aug. 1 | 69,351,8]162,209,0) a e7L, 0! 7,399; 10/138, "211.3! 9, 75,733, 1 
. ’ , , . e * 
ie ea Ee Faly 13..| 35,263,0]103,307,0 27,521,0 | 109,745,0) 8, 65,845,9 
thy 2421 1,8278 6 “«" 25..| 35,263,0/ 102,896,0 27,442,0 93,484,0) 6, 57,)40,2 
, 73, "li2'5| 1 Aug. 1..] 35,263,0)102,628,0 27:479,0 98,422.0) 8, 49,394,9 
2, 
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y 39 3, 

),0 24,2 398,2 
»0} 3,002 3,491,0 
4,0) 2,626 5,6638,9 
34,4 04, 33 
74,2} 1,196, 4,027,1 
6,0 99,0} 1,512,0 
3,0} 816,0) 1,294,0 
3,7 325,0 988. 
1,6)  529,7) 4,314.8 
2,9) 1,062.5) 1,05 
6,9 1 215. 
2,0 391,0 
VA 516,1 
4,4) 228,4 
4,2) 1,257,0 

7,6, 821,7 

8,5 244, 
37,4, 491,9 
8,1 921,3 
5,8 576,5 
8,3 614,3 469 
28,4 167,0 421,7) 
10,7 694,1 705, 





3,101,4| 540,9} 594.3! 
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Total .........02-/80 622,7'73,294,0/469,535.9 '46,254,7! 92.727.4 485,014, 





* We omit two ciphers in all these figures. + Including for Boston and Phila- 


delphia the item “ due to other banks.” 


Miscellaneous and Unlisted Bonds : 





Miscoliancens Bonds. 
Amer. Spirits M fs lst 6s.. 
Br’klyn Un. Gas, st 


ock. Coal & I. tag oasece 
Cone. Gas Co.,Chic, wes 8 R 
Consol, Coal cons, 5 GBswccccece| coves ° 
Det. Gas con. 18t 5 ....-.-.00 ongpae 
Edison Elec. Ill. Co.—1st 5s.. pevangs 
Do. of Bklyn., 1st 5s.. 
Equit. ‘a.- L., N.Y. cons, wes 











Equitable u. & F, —18t scccce 
Henderson Bri o— lat g. 6s.|"100 b. 
Illinois Steel deb. 58.........) ...... 
Non-conv. deb. 58 ....-..--. occcce 
Int. Cond. & Ins. deb. 6s..... eccece 


50 b. 
cons. 8s 100 b. 





Mich. 





Miscellaneous Bonde, 
Manhat. Beach H. & 
a Tel. & Tel. is bs... 
Penin. Car lst 5 
Mutual Union zatee. fa Fy 
Nat. Starch Mfg. 
N.Y. & N. J. Telen gen. 5a. 
Northwestern Telegrap h—7a| 
People’s Gas & C. 








ist g, 63. \*110 a, 
6s. ("93 ee 
93 a 


ww " 
Pleas. Valley C oal— “ist g. “63. 
Sunday Creek Coal lst g = 
U.8. Leather—S.f. deb., 
Western Union Teleg.— “* 
Wheel. L. E. ae Coal tia 
Unlisted B | 
Comstock Tunnel—Inc. 4s...) 


65 b. 


6 b 





NoTE.—“b’’ indicates price bid; “‘a” price aske?, * Latest price ‘his week. 


Bank Stock List—Latest prices this week. 


(*Not lis‘ed.) 





BANKS. | Bid. ; Ask. BANKS. 











America .....|300 |-.-..... Garfield 





Am. Exch...|163 |:-....||German Am./1 
275 seco rman Hx‘ 





«eeeee|240 8rmadia. 




















os Manhat' . 
Commerce... [arketé& Ful 
Continental . echanics’ .. 
Corn Exch.. *oha’ & Tr 
East River.. reantile .. 
11th Ward...|200 erchaats’.. 
Fifth Ave.... erch’ts Ex. 

* 





50 
First......-../2300 |. 
FirstN. 8. I.j110 |. 
14th Street. .|170 


Nassat.... 











Fourth, .....|169 |175 |New York... 
N.Y. Co’nty.'610 


Galiatin......'285 ‘310 


112%)......||G@reenwich .. 
20 | ...0«. || Hanover..... 
Hud. River.. 
m. & Trad’s’ 


Metropolis ..|400 |. 
Mt. Morris «100 186" 0 
N. Ams'dam|i90 | - 
_nweee|240_ 














ASK. 











Bia. ask 
95 |s--e** 
115 


142 
200 


270 
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(# Share Prices — mot ‘Per Centam Prices. 








PHLLADELEHEA AND BALTEMORE “STOCK EXCHANGES. 





Active Stocks. 
4 Indicates unlisted. 


ye i . 


_ Aug. 





atch. T. & . Fe}( Boston). 100} 
Atlantic & Pac. 100 
Baltimore & Ohio (Bailt.).100 
Balt. City Pass’ger “ 25| 
Baltimore Traction “ 
Baltimore Trac’n{| (Phil.) - 
Boston & Lowell sas 
Boston & Maine “ 
Central of Mass. s 
referred “ 





Oc ec, Bur. & Quin 16 
Onic Mil. & St. P, (Pail). +38 
Cho O. &G.vot.t.c. “ 
Cit. 8t Ry.ofIndj “ 109 
Fitchburg pref. .(Boston).100 
lehigh Valley... (Phila.). 50 
Maine Central (Boston) .100 
Metropol’n Trac.{! (Phil).100 
Mexican Cent’) (Boston) . 100 
New England.... 100 
Preferted ...... - 100 
@orthern Central (Balt.). 50 
Morthern Pacific} (Phila. 7 
Preferred} 
Old Colony..... ( Boston) 100 
Pennsylvania ...(Phila.). 50 
Phil. & Reading. t 50 
Philadelph Trac. - 50 
Union Pacific. ..( Boston).100 
Union Traction..(Phila.). 50 
Miscellaneous Stocks. 
Am,Sug’r Retin. (Boston)... 
Preferred . 
Bell Telephone.. 
Bost. & Montana. 
Butte & Boston.. o 
Oalumet & Hecla sad 2 
Oanton Co ....... (Bailt.).100 
Consolidated Gas e ad 
Elec.Stor. Bat’y1|(Phila, ).100 
ferred {| 100 
Erie Telephone. (Boston). 100 
General Electric. - 100 
Preferred . .... ” 100 
Lamson 8toreSer. ba 50 
et h Coal& Nav. (Phila.) 50 
N. E. Tele at (Boston) .100)* 
Pa. Heat, &Pow/ Phila,)..... 1l 
Unit’'dGasImp.g “ 50 
Weisbach Light) “ 5 
Weat End Land..(Boston).... 


3% 
12% 
see 


“ 
o 





tty “11s 


25 


25) 
Boston & Albany (Soston).100) 203% 204" 
100'* 206 


6% 
12% 
105% 


% 
* Bid and 





asked 





Monday, 
Aug. 3 


ym 5 
Aug. 4 


ane] a 


Wednesday, 
Aug. 5. 


“10% 10% 
ais" ia" 
60% 60%4| 


15% 15%) 
201 


* .cce 206 
150 151 


60% 61%) 
657% 66%) 
5 548! 


1153 11% 
33} 10233 1034 
97 




















1 
prices:| no sale was}made. 


201g 201 
150 
s 


Thursday, 
Aug. 6 


10 


15ig 1553) “is 155% 


11 12 
17419 17415 
5Olg 


50% 
4% 

62% 
"54 

1l 


100% 102s 


t Trust recei 


206 
151 
10 


ao% 


5lig 
62% 

5s 
lly 











*127 130 


1 1 
pts, $5 paid. 


Friday, Week, | -- -————_——— 
Aug. 7. Shares. Lowest. 
2} 8% Aug. 
ly June 

13. Mar. 
60 July 2 
15 Aug. 

14% Aug. 
200 Aug. 
202 Jan. 


asenenes 
onrre 


52lg July 
53% Ang. 
6118 Aug. 
47, Apr. 
147, Aug. 
86 Aug. 
297% Aug. 
129 July 
78% Aug. 
64 Aug. 
35 Aug. 
7o July 
66's July 
‘4 May 
97g Apr. 
174% Aug. 
501, Jan. 


= 


645 *s| 16. 650 
518 523 
14%. 1,150 
86 60 
297% 30%| 4,460 
78% 85 2,275 
nents eel |86aee 
“35 37 10 
*éu 65 


b 
cE sanalf sae 


mreb 


*10 11 
174% 174% 
5018 50) 
4% 4% 1“ Jan. 
59% 61 59% Aug. 
4% 45 75) 3 Jan. 
9% 11 15,946) S$% Aug. 


95% aget 32,320) 95% Aug. 
95 ase 95 Jan 


195 July 
15,627 
230 


~ 
use 


t 
By 


@BwrIso-3s) wt 


1 
1 
2 





185) 
2,889 
307, 
445 
i00) 
131) 
63) . 
4) 33 
1,243) é 
1,168, 60 Aug. : 
504) 34% July 16 
100; 14% June 29 
t Trust rec. 








—_——_ 


Range of sales in 1396 


82% Apr. 
7973 APE. 
12's Jan. 2 


an. 2 
97 Feb. 19 
38'9 Jan. 30 
36% Jan. 3 


109% May 25 


12%8 Feb. 2 
51 Jan, rH 
85 Jan. 28 
+m = 14 

8 July 1 
17% Mar, : 


179 May 8 


54% Apr. 23 
8114 June 1g 
729 May 5 
Apr. 21 

ay 18 


26% Apr. 21 
051g June 12 
03 Junelg 


May 22 
64 Junels 
66 Apr. 3 
36'g Apr. 15 


96 July 17 
15% June 15 
814 Jan 2 
67 Feb. 17 

218 Feb. 14 


2d instal.|paid. 








Inactive Stocks: 


Prices of Au 
Atlanta & Charlo (Balt). 100 
Boston & Providence (Boston).100) 
Camden & Atlantic pf. (Phila, ). 50 
Oatawissa............. 50 
1st preferred vag 50 
Central Obio.......... (Balt.)- 50 
Chicago & weet! Mich. (Boston). ees 
Connecticut & saat. © 
Connecticut Rive eo 100 
Consol. Tract.of N. J. 1 (Phila.). use 
f ware&Bound Br. 
.-(Boston). 108 








Flint & Pere Marq. 
Preferred ........-.. 
oak Passeng. (Phila. ha + 


a Top... “ 50 
oe 


Little Senuyiii A mamee 
Mine Hill & 8.Haven 
Nesquehoning Val ... 
Morth American Co.. “« 100 
North Penns: —_. e 50 
Or.Sh. Line 2 een een ee 
Pennsylvania & N. (Phila,). 50 
& Erie...... = 50 
kee (Boston) “= 
Preferred........... 
Southern............- (Balt.) . 100 
Preferred 100 


West End............. (Boston). 50 ‘ 


Preferred ...... ..-. 0 
United Cos. of N. J.. (Phila. ).100 
West Jersey......... 50 
WeeiJersey & Atlan. yet 50 
Western N.Y. & Penn sit 100 
Wisconsin Central...( Boston). Lot 

Preferred ...c0e coe 100 
Worce’st.Nash.&Roch. 

MISCELLANEOUS. 

Allouez Min’s, asst pd( Boston) 2s| 
Atlantic Mining...... 25) 
Bay State Gas {...... 

Boston Land. 
Oentennia) Mining... 

Fort Wayne Elect.{].. 

Franklin Mining..... 
Frenchw’n’s Bay L’d. 

Illinois Steel.......... 

Kearsarge Mining.... 

Osceola Mining..... 

Pullman Palace Car. 100 
Fennsylvania Steel... (Phila). 100 

Preferred | ......... 

uincy Mining. ~-«-. (Boston). 25 

amarack Mining.... 25 

ednesence * 100 
@estingh. Elec. & M.. a 50 
Pref., cumulative . 50 


Pe oe F. Boston 4g.,1989, J&J 
Class A..1989, A&O 


2d 249-48, g., 
B vator United Gas 1st 5s....-..... 








| ane. 


8 
140 /141 


one 


69 





100| ll 


15 
7 
3% 


15 
1 


$75 


| 
Ass. 


250 


16 


° Hon .& Mo. River Exe upt 6s, 


%||Dei. & B’d Br’k, 1st, 78.1905, F&A 


inactive stocks, 


| Bid. 





Boston United Gas, 24 m. s..1939 
Non-exem pt 6s. oo BIS. T&I 


4s.. -1910, J&J 
Chic. Burl, & Nor. lst5, 1926, ‘A&O| 
Tt. 68...c00--2.-191 8, J&D) 
68.........1896, J&D 
Ohic. Burl.& Quincy 4s . 1922, F&A 
Iowa Division 48.....1919, ”"A&O 
Chic.& W.Mich. gen. - 1 J&D 
Consol. of Vermont 3, 
Current River, 1st “he '1927, A&O 
Det. Lans. & Nor’n . 78-1907, &J 
Eastern lst port 6 g.1906,M&8.. 
Free, Elk. & M.V.,1st, 6s. 1933, end. 
Unstamped, 18t, 6s, 1933........ 
Kk. rg % ry ring.,1st,5g..1925, A&O 
KO. M. con. 6s, 19) an 
K.C. Mom. & Ets 1st, 28, Load, M 
K.C. St. Jo. &C. B., 31907, 5 
L. Rock & Ft 8. 1st, 7s..1905, ist 
Louls., Ev st. L.,1st,6¢.1926,A4&0 
56 Bnven-~-0+-1936, "A&O 
Mer ri. & Ont., 68.....1925, A&O 
Mexican Central, 4 g...1911, J&J 
1st consol.incomes, 2 g, non-cum. 
2d consol. incomes. 38, non-cum. 
N. Y. & N.Eng,, 1st, 78,1905, J&J* 
| 1st mort. 68.....--....1905, J&J 
—- &L.C., Con. -68.--1920,440 
Ru tland, Lat ,68........1902,M4&N 
= "Bhiladel Erte F&A 


oa Phila 

atiantf onds.—Pi ijiiad Key ely e M&y¥ 
|Butialo Ry. con. “ist, 9@...0s% 1931 
j\Latawissa, M., 78......1900, F&A 
Choc, Okla. & Gulf, prior lien 6s.. 

Citizens’ 8t,Ry.of ind. ,con.5s, 1933 
Columb. St. Ry,, lst, con. 5s..1932 
Columb. O. Crosstown, 1st,5s.1933 
Consol. Tract. of N. J., 1st,5s.1933 











Easton & Am, 1stM.,58.1920,M4&N 
Elec. & People’s Trac. stock, tr. etfs! 
Elmir. & Wilm., 1st, 68.1910, J&J) | 
Hestonville M. & F., con. 58..1924/ 
Hunt. & Br’d Top,Con.5s. 4 ped 
Lehigh Nav. 4498..... 

2d 6s, gold............ 

General mort. 442s, «. Hh 
Lehigh Val.Coal Lat 5s,¢. 1933, &S | 
Lehigh Valley, lat 6s. eros Ja&D| 

WW idilsnannadisbactinns 1910, M&&| 

Ge. G.nc0ce-séneeas 71922, T&D) 
Newark Passenger, con. 5s...1930 
North Penn. 1st, 43....1936, MaN 
Gen. M. 78.... 903, J&J 
Paterson Railway, consol. 68...... 
Penusylvanuia genu.6a,r..1910, Var 
Consol. 68,¢ 











mn. 5t 








"I2} 80. ||G@a. Car. & Nor. ist 5 ¢..1929; J&J 


‘gs 
B58 | tm & Cam. , lst, es 1911, F&A 
8. 


«sence 10414)! |West Va C. és ©. 1st, 6x. 


93 
103% 
pong 

"| 


oosne «| --«000||\Chesapeake Gas Ga.....1 
fcr Soak 


12439). 


sdeoal vacibad geuitebio Gas, 34 


100" | 





3 vsaee| \Charl. Col.&Aug.ext.5-1910, Jé&J 
ny 





- 134 


-- 


109 
117% 


i3i” 
9 


|People’s ‘Lrac. trust certs. 48..1943 
Perkiomen, lst ser., 58.1918, Q—J 
a ae gen. M. SO-ot 920, A&O 
Tt., 4 Z..e000-1920, A&O 
‘Phila ‘a Read. new 4 Z., 1958, J&J 
1st pref. income, 5 g, 1958, Feb1 
2d pref. income, 5 g, 1958, "Feb. : 
3a nget. income, 5 g, 1958, Feb, 1 ya 


2, 58..00-c00-200-00--19 


| 
"| 
| 


— . mort. $5 oT »J&D 
mprovemen 
Con. M.,5 wr SL 1922;M&N 
Terminal a B.ccoael —F, 
Phil. be alt., 48. 1917, A&O 
—— 2 th 76.---1900, F&A 
Roch © Rau m. 58 ..1930 
Bohuyl,f-E.side,19t 8 5 g.1935, J&D 
Union Termi Bal lst 53.....00 


atone Stn: Fa Lhe 1907, J tJ 
M&N 


paliunese Chart st, 58.1990 
Balt. C. Pass. 1st 5s.. "1911, M&N 


Consol. mort. 78....--1911, 34D} 1 








Balt. Traction, Let 58..1929, M&N 
Exten. & impt. 68....1901, M&S) 
No. Balt. Div., 5s.....1942, J&D| 

Baltimore & Ohio 4 g., 1935, A&O 
Pitts. & Conn., 5 g....1925, F&A 
Staten Island, 2d, 5 g- 1926, J&S 

Bal.&Ohio 8.W.,LstAleg.1990, J&J| 

CapeF.& Yad.,8er.A.,6g¢.1916, pres] 

eries B., OB Assdcecad 16, J&D 
O., 6 .ses00..-.1916, JED 

Cent. Ohio, 49 g.....-..1930, M&s 

Cent. Pass., lst 58 _....1932, M&N 

City & Sub., lst 58......1922, J&D 








\Uol. & Greenv., Ist 5-Gs. 1917, J&I 
-||\Georgie Pac., 1st 5-6s...1922, Jé&J 
yore Cent. 6a. owecen-20el 900, J&I 
eens ae | | 
Series A, 58. nce --221926, J&J 
« sanewe cenene- 1925, AZO 
.||Pitts. & Connells. 1st 1893, T&S 
|Soathern, 1st 5s.. -.1994, J&I 
| Virginia Mid., Lat Ga.. 71906, M&s 
| 2d Series, 65. sdaecoass ier M&S 
3d Series, 68....cc-..-1 » M&S 
4th Series, 3-4-5s.. “193%, M&S 
5th Series, 58.........1926, M&s 
1911, J&I 
|Wert’t. N.C. Uonsol. 6 g-. 1914; J&I 
|Wilm. Col. & Aug., 68..1910, J&D 
MISCELLANEOUS. 
|| Baltimore Water 58...1916, Man 
j ee 58.acene-----1916, M&N 
-||_E hange Sigs..... =021930, J&S 
Virginia ( ree new. 1932, T&I 
Funded de bt, 2.30.....1991, J J&I 


J&D 

Gas, 68...000.-2-1 ae J&D 
1939, Té&ud 
Aa 





Sop 





101% 1018 
80 | 30 
109 i 
lll (118 
110 (|112% 
100 
100 |1u2 
102 (105 





121 


024g 103% 


eonee|ss0e58 


112% 1134 
100 (102 


escees) +See 





iu *Price includes overdue coupous. 


7 Unlisted. 


§ And aeerued interest. 
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NEW YORK 


K STUCK EXCHANGE PRICES (Continued)—AOT/VE BONDS AUG. 7 AND FOR YEAR 1896. 





RAILROAD AND 
MISCELLANEOUS BONDS. 


Int'st 
|Period 


Aug.7. 


Pree” Range (sales) in 1896 


Lowest. 


RAILROAD AND 
MISCELLANEOUS BONDS. 


Int’st Price’ | Range (sales) in 1896, 


Period) 4 Aug.7 Lowest, Highest, 








——<—$———— 
», d 
Amer. Cotton Oil, + 
r.—lst ‘48, ea cack ) 
ann Ae —New gen. 48.1995 A & 
Adjustment 4s.... .199 
Col. Midland—Con 
Atl. & Pac.—Guar, 4 
Bway &7thav. -1st.con.| 
Brooklyn E lev. lst, 6g... 
Union Elevated.—6g....1997/ 
B’klyn Whrid& W.H— =f 
—I1st,5s 
Ome Southern. 11 08M & 
Central of os J.—Cons., 8 
Consol., 
General mortgage, 5g.. : 
« W. B.,con.,78,a8’¢ 
= “mortgazeds. oor 7 
Am. Dock & Imp., 58....192 
Central Pacitic. -Gold, 6s.1898/5 ¢ 
Ches. & Ohio.—Ser. A, 6g. 
Mortgage, 6 & 
istconsol., 5 g...- 
General digs, g 


9g11|/A & 
1939|M & 
1992 M & 


isicon.,, 4g.1989|5 & 


oO 69 


eb., 8g-1900) Q—F *103%b. 10314 Aug. 113% Zan. 
Q—JI 69 a.| 65 Aug. 
| 684g Aug. 
|} 2844 Aug, 


a./i19% July 
b. 


40 Mar. 


&@. 11133 Jan. 


J) 105! 5g 
Ss 100 
103 


.1987J & J) 110 b. lit 
1900 oy *102 72a. 102 


16 July 


175 Juv 
b.) 90 
10544 July’ 1107 te June 
b. LOO 
b. oth Apr. 


Aug, 
July 


154g Feb. 
Aug 
July 
Apr. 


90 
a. 1111 Jan. 


O'*115 


994g Jan. 


1908 |A & O *116eb./115% Apr. 
b., 11419 Apr. 


N b.100 July | 


6 
91% 


| 
Highest. | 


72 Fe 
3d, 7 


g. ‘ 
Cairo Ark. & Texas, 7g. 1897! 
Gen. R’y & land gr.,5g. po 9 loa. 311g Mar 
Mobile & Ohio—New 6 . - [12019 May 
General martengs.. 3 5 
Nash. Ch. &S8t. L.—1st, 
Consol, 5g 
N. Y. Central—Debtex 
1st, coupon, 78 
Deben., 5s, coup., 
N. Y. & Harlem, "7%, reg. 
R.W. & Ogd., consols, 
me Shore, guar., 4s. ---2361)« 
Y. Chic. & St. L.—4 
N. ¥ Lack. & W.—1st, 
Construction, 58, ...... 
—Ist,con.,7¢. 192 301 M& 13! 140 Feb, 


May 


107 Feb. 
110‘ Mar. 
120 Apr. | 
120 June 
106 Feb. 
92% Mar. 
114g Mar. || 
104 May 
119 July | 
lls Jttus 
111% Apr. 
784 Feb. 
97% June | 


N.Y.L.E.&W. 


|e K. eo. —Ist, 48, g. 1990 5, & «& D 76 76 

» || a 

8l4 Fon, | Mo. ‘ben ma con., 6g. 
| 


Aug.| 87 Feb, 

Aug. | 631g Feb, 
July | 97 Jan, 
May |112 Jan 
Aug. |10415 June 
May {106 Apr, 
Aug. ioe aan 
1oo% Mae 
102% 


ores 4tlo 


44 
|M & Ni* 7 


eg. | 684g Feb. 
132 June 
102 Feb 
p+ Apr 
1201g Mar 
109 Feb. 
111% June 
10744 Jun 
une 
1937/A & O} 102 105 ’ Feb 
= 1921/0 & J| .. . . |133% June 
IF & A|. - . {115 June 


114%a,| 114% July 

*104 lob. [Luda July 

--1900 M & N|‘111 b.| }111l49 May 
3.192! 2\A & 115) July 
100'8 Aug. 


- te ae teed ee kk) 


ess 8s 8 are 6 6 


R.& A. Div., 
2d con. ‘4g. 


Eliz. Lex. & Big. San.,5¢.1902/M & 92 b.| 98 
Chie. Burl. & Q.—Con 7s.1903|\5_ & 112 g.|120 June 
Debenture, 58.... 1913/M& t a 38> y 1019 Apr. 
Convertible 58... -| 97 y |104%4 Feb. || N.Y.Sus. ‘&W. 1st ref.,5s, £.1937)5 & J 
Denver Division 4s. 90 95% June |} ~ Midland of N. J., 63, g...1910} 
Nebraska E xtension, ¢ “- 8 80 91's Feb. || Nort.& W. —100-year, 5 58,8. 1yyul|d & Jl, 
Han. & St. Jos.—Cons.6s. 1911.M& 114 b./114 184 Jan. | No. Pacitic—1st, coup. 6g.1921|\J & J 

Chie. & E. Lil.—1st,s. f. 68.1907/5 D 112 b./112 Do. J. P. M. & Co. certis..... 
Consol 6g 1934/A & " 123 General, 2d, coup., 6 g-. es * 3 A&O +104 
General consol, 937! N* 97iga, General, 3d, coup., 6 g..1937|5 & pit 62 

Chicago & Erie.—1st, N| 1024 | 102 Consol. mortgage, 5 g.. “To80) \J_ & I Di 36 

Chic. Gas L. & C.—1st, Big Col. trust gold notes, 6s. Agee & Nit 821ga. 

Chie. Mil.& St. P.—Con.7s. 10513 Chic. & N. Pac., 1st, 5 g..1 aI 36 136 Aug. 
lst, Southwest Div., 68..1909)J Seat. L. 8. &E., ‘Lst.,gu. 6.1931] I {36 Mar. 
1st, Sv. Minn. Div., 68..1910 5 No. Pao, & Mont.—6g.. ...1938| Jan. 
Ist,Ch. & Pac. W. Div.5s..1921\3 No. Pacific Ter. Co—6g ...1938! «| SFigb.| 99% Aug. 
Chie. & Mo, Riv. Div. '58..1926 J Ohio & Miss.—Con.s.f., 78.1898 103 Jan. 
Wise. & Minn., Div ,5g...1921 J | Ohio Southern—1st, 6 g.. .1921) 73lgb. *| TOlg July 
Terminal, 5g a.j108 Jan. General mortgage, 4 ..1921 10 | 25 Jan. 
Gen. M., 4g. series A... ‘ | 94 a.) 9219 Apr. | he Co.—1st6g..1910 b.| 75 July 
Mil. & Nor.—.st,con. 68.191: 3 J @ 115g Jen. CONGO. DG  cesecasesess« 1939! bjt 7 July 

Chic. & N. W. —Consol. 73. 138 July | | Ore. R. & Nave st, west etng b./105 —_ 
Coupon, gold, 7s.. 1161g July | Consol, 5 ‘4 b.!490 
Sinking fund, 6s.. 112 Jan. Mar. || Penn. Co. i921 ooes beet _ 
Sinking fund. 58 71929) |A & O/*10419b.'104lo Aug. |11 Mar. || P.C.C.&St.L.,con. gu419,1942) lg Jan. 
Sinking fund, deben., 58.1933 “105 b.107 July | Peo. Dec. & Evansv.—6 g- 12 20 98 ob. et July 
25-year debenture, 58... -1909) M&N*106 a&/103 Jan. | | Evans. Division, 6 g.....% 20) ‘10Liga.| 1101 M 
Extension, 48 991g July | 2d mortage, 5g. setegnnse 1926| ¥ 

Ohic, R.1. & Pac. ane 1917 j!24 July,|13u June | Phila. & Read. en.,4 g..1958 
Extension and col., 5s...1934|J3 5 | 95 Aug. |106 June 
30-year debenture, 58...1921|M & S* 89leb.) 891g Aug. 

‘st. P. M. & O.—6s...1930|J & D/*117 b.117 July 
Chic. &W.Ind. Gen. B09 6s. 1932} Q—M |*114 b./115 July 
Cleveland & Canton.—5s..1917|J & Ji +70 b.+70 4 
Clev. Lor. & Wheel.—5s...1933/A & O}*100 10744 Mar. | 
C. 0. C. & I. .--1914 J & D} 13419 May 

General consol., 6g. 127 May a 

ag ting ee &E.,48. 1940 80 Jan. | General mortgage, 6 g-.1931 
Inco B.ccodus 23 Jan. || Cons, guar. 4s, g. 1990 

Col. Coal & hans 100 Jan. || St. i & So. W.—1st, 48, g-1989 

Col. & 9th Ave. <x. g-- 1993 1159 July | ., income........198% 

Col.H. Val.& Tou. wien, Z. = 90 Feb. .—Dak. Ex.,6 g.1910 
General, 6g 90 Apr. | "ist consol, 6 I | 

Denv.& KioGr. ist, 78,8. 1300 114 A reduced to 41, g.. 
lst consol., 4 ¢. 193 92 ay Montana extension, 4 g. 1937 

98'4 June || San,Ant.& A. P.—1st, 4g. »8u.’43 


ul, So. Sh, & Atl. —5g....1937 
Edison El. l1l.—1st,con.4.58.’95 10514 June || So. Car. & Ga.—1at, .-1919 
951g Feb. - 


Erie—4, g, prior bonds... see 
General, 3-4, 
Ft. W. & Deny. ity. “Gg""1991 
Gal.H.&San.An-M.&P.D.1st,5¢ 
Gen. Electric, deb. 5s, g...1 1923 
Hous. & T. Cent. gen. 48, g. tts 
Dlinoia Central. ast is cook 
Western Lines, 1st, 4s, g. isst 
Int.&Great Nor.—18t,68,g. 1919 
Oe, ae 909 
Iowa Central. —Ilst, 5¢ "2221938 
Kings Co. Elev. —18t, g..1925 
Laclede Gas.—Ist, 5s, ¢...1919 
Lake Erie & West. TF: ---1937 
L. Shore. re 
Consol. coup d, 7 
Lex. Av, & Pav. F. gu ‘Sag. 1998 
Long Island.— 1st con., 5g.1931 
General mortgage, 4g --- 1938 
Louis. & Nash.—Cons, 371898 
N. 0. & & Mebile, 1st, 6g...1930) 
2d,6g. 1930 
immense. ee 19, 
Unitied, ‘4g "4 .194 
Louis, N. A. % Ch.—1st, 63.1910) 
Consol., 6g 1916 
Manhattan consol. ds.-7771990) 
sors Elevated.- 1st, 6g.1908 
24,6 1899 
Mich. Oout, — ist, cons., 78.1902 
Consol., 190% 
Mil. Lake’ sh. aw 
Exten. & Imp., 5g. ..... "1929 


«13149 Apr. 
-/131 May 
82 Julr 
“102 July 
90 July 
113% May 
-| 60 Jan. 
110 Aug. 
a@./11344 June 


13119 Apr, 


Long Dock, consol., 6 ¢.1935|4 
137 Feb, 


& 
N.Y. N. H. & H.—Con. deb. ctfs.|A & 
N.Y. Ont. & W.—Ref. 4s, £.1992/M & 

vy Consol. 1st, 5, §.......-1939| J &l le 


1989/3 & 7: ie .| 88 June 
1021, Feb. 





108 


15119 Apr. 

94 Apr. 
14849 Apr, 
14419 Feb, 

+3919 Apr. 
10914 June 


17) 
>t 


Jan. Saas | 

b, 10312 ‘Aug. | May 
a.|110'9 Aug. Sune 
b. 10842 July June 
June || 
14 Mar. 
14 June 
June 
May | 

an. 

May 


SumPc 


PERE RERee 


1 5eCus 


fe coup 


1st pf. ine., 
= pf.ine., 
ey 5 


5 g, 2dinst. pd: 58 
5g. 2dinst. pd.’58} -- 
-, 2d inst. pd.’58 
estern—4 ¢.1917 
Camenie te -1939 
| St. an & Gr. Island—6 g..1925 
St. L. & San Fr.—6g, Cl. B.1906) 
6 g., Class C -1906 


a 
BEES 


PESOS REE REE eee eeeeeee 


H 

~} 

es 

S 

S$ 

= 

5 eee 
Zou nr oud 


T=) 
© 
¢ 
Fo) 


| 941g 
“aida. 11 
| 81 





67 Apr. 
lt 701g Fe. > T Sees? tt 
July | 93 Jan. 1911 
Jan. Southern—1st ‘cor g, 58.1994 
Apr. E. Tenn. reorg. lien 4-58.1938) 
Jan. E. T. vs &G.—l1st,7 &---.1900 
Aug. |103% July 
114 July |1189 Apr. 
| 661g ye 77‘ Feb. 

88 b.| 89 July | 98 M 
ad = a.| 5749 July | 71 Jan. 
S8%a. 88% Aug.| 96 Jan. 
*110 b.113) Jan. /11753 June 
115 Jan. 


1108 Aug. 

12053 Mar. 
et od 
120 Feb. 
98 Jan. 
1081g Mar. || 
119 Feb. || 
1024 May || 
1177, Apr. i} 
80% Feb. || 
114 June! 
103 Feb. || 
99 'g Mar. || 
120% June 


ESE GSEEST BE8EES 


Con. 2 ins 1956 
Georgia a0. 18t5-6s, g., "1999 
Knoxv. & Ohio let 6s,¢. 71925 
Rich. & Dany. con. 68, g..1915 
West. No.Car1st cen. 6s,g 1914 

Tenn. C. I. oat D. 1st, 6: 
a no ew ost hk 
ten thy +. 
2d, Bh Ly sew 
y Toledo & Ohio Obnt.8 g- “1995 
| Tol. St. L. & Kan. 0.—6 g... 1918 
| Union Pacific—6 a meee To 
Ext. sinking fund, 8.....1899 
Collateral trust, 4g... ---1918 
Gold 6s, col. trust notes. 1894 
Kan. Pac.—Den.Div. »6g. ot 
1st consol, 6 

1923! 

{er 


Oregon Short 

Or.8.L.&Ut’hN.—Con. 

U.P. Den.& Gulf,con. ,3 g. 1939] 
U. 8. Cord.—1st col., 6 g...1924! 
| Virginia Mid.—Gen. M., 58.1936)) 
| Wabash—l1st, 5 zoeevaeeeel 939 
108 4 Feb. ! 2a Te AZO, -1939) 

1329 Apr. || West -& a iak 5g. 1937 
1154 May ng 2-3- 4s, gold. wong nae 1943) 
Minn. &St.L.—1st con. 58,g.1934'M & N 1034 Apr. || West.Un.Tel. t 1938\3 & J*103 a./104 July 
Mo, K. & E.—1st 5s8,g.,gu..1942 A & O} 94 Feb. || Wisc. Cent. Co. 1st 5 g 1937'\J & Jit 25 425 Aug. t46 Feb 
Note.—“h” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week, 1 Trust receipta, 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—ZVACTIVE BONDS—AUGUST 7, 


Ask. || SECURITIES. | Bid. Ask, 
| Brunswick & W’n—Ist, g., 48. 1938] ......|. 
Buff. Roch. & Pitts.—Gen. 5s..1937, 95 

Roch. & P., 1st, 6 1921) 
* & Pitts.—Cons. 1st,6s. 1983) 107 


*112)ga. | 
*118 a.) 
*100 b. 
75 a 
82 a. 8 
74 


8 & Be BB Be Be Be he Re RR ea eae 


aSusZrZoozoauqaucae 
~ 


J 
A 
A 
F 
M 
M 
4} J 
M 
6\J 
J 
J 
J 
6) J 
J 
M 
J 
A 
3|M 
F 
M 
9 | M 
J 
J 


July 
104% July 
89 Jan. 
July 
Aug. 


a 
et 
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Ze S2mnSurPSuOunuaZaumenoounZatuawe zou 





gee 
See 
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SELESSSEESEESEE 
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91eb.; 9O } 
a 104% Apr. 
i114 ug. 
95 b.| 97 Jan. 
113 b./11212 July 
70 a.| 6919 Aug. 
110 b,/11042 July 
| 89 July 
9018 Aug. 
b./11344 Aug. 
04'4a.:103 July 
11 lll Aug. 
103. July 
a.'12918 Jan. 
&@. 10818 ane 
9613 J 


* 





“i O7iga.! 60 July | 
#100 b./1100 Jan. | 
are) July | 
b.| 26 July 
a./|18%2 ped 
b.| 95 July | 
| 99 Aug. | 
65 Aug. 
b.|102% July 
a. | 37 July 


& Qs 
ESSeSarSecces 





we 
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paeseectee 
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SECURITIES. 


Railroad Bonds. 
(Stock Exchange Prices.) 


| 
Alabama Mid.—1st, uar..1928 me 
Atch. Topeka & San ian E 


SECURITIES. 


Balt. & Ohio—5s, gold 
Cons. mort., gold, 5s. . 98 
, W Va. & Pitts. —ist, g., 58..1990 I} 
eeceee|| B. & O.S. W., Lat, g., 4193... -1990 
‘ Monon. River, 1st, g., &. 58..1919 
| Cent’l Ohio Reor.—1st, 498.1930 
| Ak.&Ch.Junc.—l1st,g aoe. 1930 
Brooklyn Elevated—2d, 5s...1915 
| Seaside & B.B.—1st, "be ma.1942 
|Br’klyn Rap. Tran.— old, 58.1945 





| | 
| Bid. | Ask. | | Bia. 
| | 





+1925) 


m Roch 

----e, Buff. & Susqueh.—l1st, 5s, 

««eeee|| Burl, Ced. Rap. & No.- - 1st, 

Consol. & collat. trust, 58. 11934) 

Minn. & tk .—1st, 78, gu. 1927) 

Ced. Rap. I. F. & N., 1st, 6s. ey 
1st, sites oxdeassus 


Chicago & St. Lou. —I1st, 68.1915 
Co d. 1st, g., 63 36 
Atl. &P Pac.—2d . D., gu. 68.1907 
Western Division pA aodony -1910 
palt. & Ohio-- 1st, 6s, Park B.1919 


HI 
senes|--s00e seeeee| 





on) 
Ht 


aeewee) «cenee 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Oontinued}—AUGUST 7, 





SEOURITIES, 





SECURITIES. 











U.Ohio—Oo). & Cin.M. Wt 193¢ 

, Bank. —Col. g.58. 193° 
Oent. of N. J.—Conv. deb., 68-1 
Oe -eoe bonds, 6s, 1897 


bonds, 68...........--- 
San Joaquin Br., 68.......-- 
Mort. go: eeecenccesses 1939 


grant, 5 
Ext. g. 5s, series ABCD. 
Cal. & O. Div., ext., g. 58.. 


West. Pacific—Bonds, 68.... 71899 
' No. meg (Cal.)— 


ear 58 3 
@hes. a O.—Pur. M. fund, 68.1898)" 
—lst, g., 58. ----1940 
al., lst, g. 58..1941 
Ones. O. & 80. West.—18t 68, g- ero 


Oraig Vall 
Warm 8pr. . 


Ob. V Gen: a gu.g,58. ieee 


Houle, & Mo Rive 


Bri 

Chic Burl. & 
Debdenture 
Chic. Buses. & S 
Iowa Div.—8: 
Sinking 


193 
Onic. & Indiana Coal—lst 58. 
P.D.1898 


t, 

it 

t, 

it, La C. & Dav., Diineeene 
$4 se 7+ 


F., 8. 


River—1st, 78. -1900 106 
BL, Jeske: & Chic. 24, 70.1898 : 
Miss.R. lat, s. f., ots 


or. —- 8 







waeeee 













I. &D. an 78.. 
















akota & Gt. South., Oiicacl 
Mil. & Nor. main line—6s...19 0} 
Oaic.&Norw.—30-year deb. 58.3921! “102% m 
Escanaba 10 


& L. 


Mich. Div., 


Keokuk & Des} M.—1st, 58. "1923 
Ohio. 8t. P. & Minn.—1st, 68.. 


On Ham 
$4, gold, 


.& W.—Con.deb. 58.1907 
924 


it, 6s.. 


Lat, my 
Ashland Division—ist, 6s 1925 
.M.&F.D.18t 4s. 1905 





tise 
Cin. D. & Ir’n—Ist, gu. 58, &. 1941 
oun Ak. & Col.—Eq. & 2d 6s. 1. 


GC. C0. &8t. L.—Gen., g. 4s.. 
O Sntro 


division, 4s.. *. saz=- 1988 
8t. Lou. Div.—1stcol ts 
Pre .&Col, Div.— 1st, 


Consol , 68.........0-+-.-.00- 


Oin.8an.&Cl.—Con. Ani 6.50, .58, 1928 
1900 


Indiana B. & W.—1s 


= (nd.&W.—Il1stpre: . ‘1938 
©. Col. Cin. & Ind. 7" 78,8. £.1899 


h.—Ist, “58.1933 


Cleve & Mah. V.—Gold, 5s... 


De). ny Ae 


Svra. Bing. & N.Y. he 78.1906 
—_ & x—Ilst, 78....1914 
>: aaesenegenennset 
t ot 187 t 187 wanna ag casensees 
oon. os Rianegana 
Ww SUE TE omannnennant 


arren— 
D. @H.Can.—Pa, Div. ,coup.78.1917 
Albany & Susg —Ilst, ending oo 


a Ry.—1st,gu. 
Denv. & R. G.—Im oy Boy 
ery & M.—L. g. 


Mack.—1at lien, 4s,g.. 


ld.... 


1st, cons., 68. 


lst, general, g., 58 .........- 1942 
Mt. Vernon ist 6a .......... 1923 
Sul. Co. Br. lst, g., 58....... 






71916 

Sufi. & 8. W.—Mortg. 6s8....1908 
Jefierson—lst, gu. «. 58 .... “soeel 
Rook & Lmpt, lst Gs, cur’oy.i913) 
mpt.,lst 6s, cur’ey.1913) 
£vans. & Terre Haute— . 


€vans. & Indian.—1st, cons..1926 
Flint & P. Marauette — 


lst, con. gold, 58...-- 939 
Pt. Huron Div.—1at, 58 <0. “1938 
fla. Cen ~ Pen.—1st g. 58.. 


, 58 
Ft. Wo rth &'R. G.—lst g., 58. °1928 
Gal. Har. & San Ant. —Ist, pen: ens 


Ga. Car. & Nor. i 





1st, 68. 1907 


N. Haven &Derby, Cons. bs. 1918 
ring. Div. —ist7s...... 


. gtd) 
. 68, prin, & ins. oe 1897 
Debent. 4s, prin. & int. 
Dlinois ag —7lnendes ep 













1g8,G.g 

Ind. — a Lowe ia g, 43..1939 Peoria & Pek. Union teh, és. 1921 
1943 tg., 41g8.. 921 

Pitta. Cleve. & Tol. Ist, “6s. ..1922 
Pitts. & L. Er.—2d & 58, "6A? 1928 
Pitts. Mo. K. & Y.—1st 6s...1932 
Pitts. Painsv. & F.—1st, 
Pitts. Shen. & L. E. —Ist,g. 8. Hee 
Pitts. & West.—M. 5s, 
Pitts. Y’gst’n&A.—L1st, 58 
Rio Grande 80.—lst, g., 58. 1940 
St. Jos. & Gr Is.—2d ine......1925 
Kan. C. & Omaha—lst, 
/8t. L. A. & T. H.—Term. 58..1914 
| Bellev. & So. [il.—1st, 88... 
Bellev. & Car.—1st, 6s. .....1923 
Chi.8t.L.&Pad. -—1st,gd. -£.581917 
Bt. — 8o. ro g 


Kings Co.-F. El. s1st, > g. wu. A 
Lake Erie & Weat.—2d 
-||_ North’n Ney gu. g. 58.1945 
--||L. 8. iy ou. —B. &E.—New bet 


Lake Shore—Div. bonds, 78.1899 
Kal. All. & G. R.— —1st gu. 58.1938 
Mahon’g Coal RR.—1st, 58.1934 
-||LehighV.,N.Y.—1st gu.8- a 1940)" 
Lehigh V.Term.—1st 
« ||Lehigh V’y Coal—ILst 

litehf. Car.& West.—1st ‘6s. a 1916 
|Little Rock & M.—1at, 5s, ¢ : 














. lst, 68....1901 
Des M. & Minn. —Ist, 78....190 
Iowa Midland—lst, pases 1900 
Chic. & Milwaukee—1st, 7s. ety 
Win. & 8t. P.—2d,7 








1932 
x. ¥. &Rwa 1 ileus g. 58.1927 
1927 


N.Y.&Man Beach. ist, 7s, 1897 
N.Y.B.&M.B.—1st con. 58,¢.1935 
Brookl’n&Montauk—1st,6s.1911 


° 9 
\|_ No. Shore Br.—1at con. 58, z. "1932 
. || Louis. Evans. & 8t. L.—Con.538.1939 
Louis. & Nash.—Cecil. Br. 78..1907 
E. H, & Nash.—1st 68, g. ---1919 
Pensacoia Division, 68...... 
8t. Louis Division, ist, 6s. “i921 


, 38 
Bashy. <8. E 8. Ala. 73..19 








.1918 
1 











Pens. & At.— eis, 68, gold 


pe 
L.&N. & M&M. —Ilst,g. r4igs1945 
Nash.Flor.&8.—\1st, gu., 58.1937 


~, e Co.—Gu, ,4s. 71945 
oo .—Gen.m.g.58.1940 

a yr Gharl, —6s, gold..1924 
Mexican Cent. Consol.—4s, g.1911 

1st, cons, income 3s, g. . coool ee 
Mex. International—lat, 
Mexican National—lst, Bs 

2d, income, 6s, ‘A’ 
, income, 68, * 7 eet Sts “ 
Michigan _. ceece =e 








1990 

8 eds. 1940 
al. Div.—1at,g. 48. 1940 

Oin. Wab. Vr Div.—1st,g.4s.1991 
Cin, I, 8t. L. & C.—1st,g., 4s. ero 





Iowa | rg st, 78 78 
Southwest Ext.—lst, peeneees* 71 
Pacific Ext.—1st, 6s ........1921 
Mo.K.& Tex.—1st, ext., 58, 8. 1944 
Mo.K.&T.of Tex. 1st, 
Kansas City & fy \? 


Dal. 
Missouri ay © Ist, 58, 


-1920 
it Li& ik.Br. 1st, 73. ia 
Mobile . ‘Ohio— int ext., 68...1 

it. L. & Cai: 


—4s, guar 1931 
Mor ~< 4 8 La. & T. —Ist, 63. ~-2ae 
Naan. 1. Chat. at. & Bi. L— 2d, 68..1901 


seenee -esssecs 


78....1907 


* 





igs,ser.A.1911 





N.Y. & § Put iat, g., ep 


5 4 e Necthere ihe 58..1927 
. Y. Susq. & West.—2d, 449s. bev! 
940 


» 58, -- 
Wilk. & Bast. —Ast,gtd. 9B 5s. 1942 


James Bane Val. —I1st, Gs. eee 
Spokane & Pal.—1st, 6s. 936 
St.Paul & N. P.—Gen., 6s. “1923 ‘ 
Helena&RedM’ n—1st,x., 68.1937) . 
Duluth&Manitoba—lsi,g. 681936 |* 
Dul.&Man Dak. Div.—1st63.1937 | 
Cour d’Alene—1st, 6s, gold.1916 














ae ceeeesl 921 














||Northern Pacifie— 
|| ©, d’Alene—Gen. 1st, g., 68..1938 
Cent. Washin ton—l1st, 


Norfolk & West.— 
General, 68 ........ 
New River lst 68...........1932 
Emam. & BEt,, O8..cccccccocces 193. 
Adjustment M., 78 ......-...192 

. & Wash. Div.—I1st,g.5s.1941 
Scioto Val. & N.E. —1st, 48,.1990 ‘ 


coeeee cocece manent +t 
cocceneesococece 19 
*-°*" 1905 
b onunagepegenéocoes 1932 
Ohio Rives Ri. ist, 58. -oconnlaay 
Gen, £.,58 ..ccccccee ecccccce-1937 
Omaha & St. “Louis. —lst, ‘ds. 1937 
Oregon & Califor. me 58, 
Oreg. Ry & Nav.—Col. tr. £: "Ss 1919 
Penn-P.C.C. &8t.L.Cn.g.4498A1940)} . 
oan: do Series B....06 
TO cnewanoons 
&O. 















art 
Sere 
Pe -F5) 









» 37 
inn., Ist div. 1st 53.1908 
Wiu ar&SiouxF.—Ist, £,58.193s 
San Fran. & N. P.—1st, g. 
Sav.F1.&West. —Lst, con. g. 63. 1934 
lSoutuern—Ala. Cent., lat 68.1918 
Atl. & Char.—lst, pret., 78..1897 
Bcccac-coes 

Colum. & Green. —ist, 5-68.1916 
E. Tena. V. & Ga.—Divis.5s 1930 


pe 

Vir’a Mid.—Serial ser.A, 63.1906 

Series B, 68. cnneeedacianal 
Series CO, 66..ccccccccecccas 
Series D, 4-53 maewrnneenee 
Wash.0.&W.—Lst our.gu.4s,1924 
Ter. As’n of . = L.—1st, Serer 
St. L.Mer. ‘Br, Term.,g. 5s,gu..1930 
=o & New Orleans— 
1st,7s enens ceeeee 905 
Sapine Division, lst, O.....58tS 


Tol.P.d\ W.—Ist 4s,ino.f’d.cou.July 
& Del. =~ 6.,58.1928 
Union Pacific—l1st, 6s....... --1896 

1st, Eroncoce condanasecose senpees 



















-1909 
. of O.—Con. 68.1921 
benture, Ser. A..1939 


Det. & Chic, Ext. 1st, 5s, 
&t L.K.C.&N.—8t.C, Bag 8.1908 
West N.Y.& Pa.,gen.g. 2-3-4: 
we || West. Va. O. & Pitts. “Tat, “6s. 1pit 
|| Wheel.&L, E.—1st. 58, gold.. .1926 
Extension & Imp, g., 58..... 1930 
.---- || Wis. Cent, income 5s. 





_* No price Friday; these are the latest quotatious mvle this week. For “Miscellaneous and Unlisted Bonds—See 3d page preceding. 





0s. .1938 
’n—I1st, 58,¢.1941| 101 


aeeeseeeeel 931 






-1927 










te Be bee Be 





5s...1916 


-1891-1941 


58..1927 





1896 


g. 48.1931 
d income ,58.1931 

Car. & Shawt.—1st g. 4s....1932 
it. L. & 8. ee Tie SS. A. boty 


8 te. 6s, g... 
. lst, 68...1910 

Kansas Midland—Ilst, ww cise 
Bt. Paul “w Ry, con. 53, g «937 7 
St. Paul & Dalutiisé, 58. 72219381 


£04 
fae &s Mist 7e..1 

Bcconscceces- 
ea “4 Union—Ilst 6s. 
n. Py guar., 6 


PEO C CRESS SSSSoer rrr wwe wirprrppeprr 


+, 58.1919 


















8. rr * 



















caccoaskeey 
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ee Luvestment 
Railroad Zutelligence. 


a 
RAILROAD EARNINGS. 


The following table shows the gross earnings of United 
States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
gream road from which regular weekly or monthly ‘returns 
can be obtained. The first two columns of figures give the 

oss earnings for the latest week or month, and the last two 

columns the earnings for the calendar year from January 1 to 
and ncluding such latest week or month, 

The returns of the street railways are not included in this 
table, but are 61 br ought together separately ona subsequent page 


Latest Gross Earnings Jan. 1 to Latest Date. 
WeekorMo| 1896. | 1895. | 1896. | 1895. _ 


* g 
15,030, 12,514; _ 90,029 

39,393] 43,475, 791,871 

45,665] 37,531! 254,460 


(2a wk July 19,000, 667,345 
-/2d wk July 6,000, 262,940 
z - hog July 6,000 266,918 
See toe 1,151,056 

ot. . 655,825 

35,799 36,334 

2 088. 113) 13,590,233 / 13,452,776 

272| 603,474 

May. . 183,525 

A -|4thwkJuly 0,599 580; 305,70 309,346 

Atlantic & Pac./3d wk July 391] 1,995,839 
Augusta Sout’n. 

Austin & N’west|M 
#at.hes. & Ati. 
B.&0.East Lines 

‘Western Lines|January.. 

















s 

93,810 
825,039 
193,183 


645,696 


: sell y 
-|M 


% .|May 
Bal.&0. sou'w. athwi uly 
r&Aroost. 


| ,457,294| 3,501,415 
’288°297| "306/891 
8,958 9,067 


10) 486 8,103 
bso 775| _ 203,248 


Bangor May. ...... 
Bath & Ham’nds|May. 

Bir. & Atlantic. .|June 
Brooklyn Elev..|SEE ‘TREE 
srunsw’k& West| May. 
Baft.Roch.& Pitt 
buffalo & Susq..|Jun 
par. 0.Rap.& 
Camden AtL.. 


2°35 1 
342, 313) 2 068" 228 
1, 132; 090| 5,742,593) 5,921,472 
1 1059, 808) 4,569, ait 4, 769,718 
3 


4,390) 
245,075 





2 
.| May. x 17322! | 273,913 
‘ dthwkJuly 6 3,678) 5,373,897 
J 3 3,981] 1,098,600 
14,668,885 
4thwkJuly : i 2,048,761 
-|4thwkJuly 826) 3 4) 2 "005, 753 
4thwkJuly| 8 ; 330|14,829,513 
2,485, 58: |15,493, 168 13,061,155 
2 61,489 382, 5 
21 ‘200 524, 353 
1 176,945) 8,439,348 
5} 477,3 2| 3,486,934 
"869,¢ 670 
28,674 
18,443) 399,777 
; 296,699 1,628°169 
-|Ju 21, 424 130,991 
.|8d whiuiy 3 5,706| 373,106 
3a = July 255° 481) 6,959,493 
18,978 
794,589 
1 " 944,849 
176, °97 2 1,222,587 
40/956, °447,655 
1,100} 5,900 
*310) 6,714 
s. 844! a8 167 


Orystal. 
Oumb’!"d Valiey 





Saas 
&/4thwkJuly 
arate 

thwkJuly 
Phanineg June 
Flint & P. Marg. |4thwkJuly 
Fla.Cent. &Pen.|3d wk July 3. 824) 
Ft. }. Juans sna 763 91,331 

une. 38: 2 
Gads, 605 


Georgia RBR...... 3d wk July 
Georgia & Ala..|4thwkJuly 
yy &No. J 
. BO - Jw 
ir, ng Fs & Ind. ithwkJuly 
& Ft.W.|4thwkJuly 
fraverse City. |4thwkJuly 
Mus.G. R. & I l4thwkJuly 
Tot. all lines 4thwkJuly 
Trunk.../4thwkJuly 


2'4538! 
32.190} 
584,374) 
63,6. 59) 


3,344,997 
1,424,895 
1,137,236 














25,788 
5 69,417 

| 1,510,434 
| 9,684,114 
Ohio. & Gr. Tr. 2d wk July 1,714,172) 1,422,972 
ot Gr. -H.& M. 2d wk July — 599 489,332 

ate 2a wk July oece 

ToL Musk. 2d wk July 1,390 i sae F 


Great N. North’n- 
Bt.P. 1,370,570 7,839,97 8 6,421, 177 
475 66 61,543 


161,915 
168,226) 1, tis. 1236! 
'1,700,711'1 421,417 9.675, 689: 7,947,618 

















i | Sav. fia. & West. 








Latest Gross Earnings. _ 


Roabs. 
Week or - Mo| 


| Jan.1 to Latest Date} 
1895. | 1896. | 1895, 


1896. 





— 


@ulf & Chicago | June 

Hoos. Tun.& Wi | June 

Hous. &Tex.Cen. | 

|} Humest’n&Shep) ‘June 

Iilinois Centra. | June 

Ind, Deo. & West. | 2d wkJune 

Ind. Lil. & lowa.| May. 

In.& Gt, North’ | ithwk. July 

: Interoo, (Mex.)| WkJuly 18) 

lowa Centrai....|4thwkJuly| 

Iron Batiwed..-| June 

Jack. T.& K. W.|May. 

Kanawha& Mich | 4thwkJuly 

K.0.F Scott &M.|/3d wk July, 

K.C, aa & Bir.|3d wk July) 

Kan. C. W...-|June 
Kan. ont Beat. | June 

K.C. Pitts. &G.. 

Kan.C, Sub. Belt) 4thw kJuly 

Keokuk & West. 3d wk sa 

L. Erie All.& So.| June 

L. Erie & West..|ithw kJuly| 

Lehigh & Hud.. | June 

Lex’gton &East. | June 

Long Island |July 

Los. Ang. Term. | June 

Louis.Ev.&St.L. | ithwkJuly 

Louisv.&Nasbv. |dthwkJuly 

Louis. N.A.&Cn. | ithwkJuly 

Lou. Hen. &8t.L. |4thwkJuly 


lJ 


- athwkJUly 
Mexican Inter’l. 
tMex. Nationat. athwicd wy 
Mex. Northern.. | May 
tMexican R’way Whyul 
Mexican 80...../3d wk July 
Minneap.& St.L.|athwkJuly 
M.8t.P.&8.8t.M./3d wk July 
Mo. Kan, & Tex. | sthwkJuly 
Mo.Pac.&lronM | tthwkJuly 
Central Br’ch. |«thwkJuly 
Total...... --|4thwkJuly 
Mobile & Birm..|3d nag July 
Mobile & Ohio..| Ju 
Mont.&Mex. Git. ison, 
Nash.Ch.& St. L.! June 
Nevada Central. |} 
Nev.C’yNar.Gge 
N. sole a N. 
N.Y 


Ju 

N.Y. Out. & W.. athwkJuiy 
N. Y,Susg.& W..| June 
Norfolk & West. | \4thwkJuly 
Northe’rn (Ga.).|May 
North’n Centra)! June 
North’n Pacific. oped uly 
Oconee & West.) June 

Ohio River......'4thwkJuly 
Ohio Riv.& Chas | A pril 

Ohio Southern. 3d wk July 
Oregon Imp. Co. |May. 
Pacific Mail. =2-\June 
Pennsyivania.§_| June 








5 
PeoriaDec.&EV |4thwkJuly 


Petersburg......' June 

Phila. & Erie...|May. ...... 

Paie. & Beets. June 
Coal &Ir.Co...|June 
Total both Cos. | June 

Ph, Read. & N.E./May. 

Pitts.C.C.& St. LslJune 

Pitts. Mar. & Ch. |June 


Pittsb. & West-. 4thwkJuly 
Pitts. Cl. & Tol. |tthwkJuly 
Pitts. Pa. & F.|4thwkJuly 
Tetal system.. 4thwkJuly 

Pitt. Young. &A.' June 

Quincy V.& K.C.' June 

Rich.Frksb.&P |May. 

Rioh. & Petersb.| June 

Rio Gr. South n. | atawik J aly 


8t.L.Ken’ et&Bo. ‘| 
St.L.&San Fran. 
8t.L.Southw’rn. 
St. Pau! & Dul’tb 
San Ant.& A.P. 
S.Fran.& N,Pac. 


Saer.Snrev.& 80 
Si]. Sps. O. & G.|M 
Bilverton........ 
S8o0.Haven& East 
80. Pacitic Co.— 
Gal. Har.& 8.A|May. ...... 
Louis’a West..|May. ...... 
Morgan’sLaT. 
B.Y.T. & Mex. 
Tex. &N. Ori.. 
Atlantic sys.d. 
Pacific system 
Total of all .e 
So. Pac. of Cal 
So. Pac.of Ariz 
§0.Pac.of N.M. 
Northern Ry..|May 
Southern Ry... ithwkJuly 
Spok. oo ye June 
Staten Isl. R. T. 
BtonyCl.&CMt.. 
Summit Branch. 
Lyk. Val. Coal 
Tot’l both Co’e 
Texas Central.. 
n 


Ww 
7 dthwkd uly 
3d wk July 





| 
8 } o ] + 
2,151] 3,130 20, 382 
4. 135 3,685 23,577 
178, 795| 232'411 1,125,082 1 878, 740 
900) 6,384 30,700 402 
H25 1,508,927 9, 920° 988 
6,693 198,632 
330,106 
1,643,101 1 1,732,952 
1/238,416 
1,025, 887, 


100, 015 1,974.710) 
198,603| 


304, 
12,354, 027 
"143,703 
1, 843, 746 
10 





3,652,472 
132,279 
182,009 
199,867 


3,314 
494,563 
478,415 





9,804,571 
10,375,994) 10,436,628 
19,923,423) 20,241,199 
1 266,016 ‘283,307 
1,219, 479/1,228, G33) 7,278,645) 6,072,072 
494,” 3,743, ” 20.750) |" 20,767 
21,500) 367,747 
977.947 
456,856 
229,798 
| 1,687,913 
700 








1,231,834) 
51,312 
21, "585 

322,108 
13,156 

2,918,654 
2,491,890 

625,680 

815,088 

342,225 

1,441,976 

122,494 

96,215 


2,045,534 
'378.876 

1, a th 714 
030 
540, 745 
5,088,895 
12,268,032 
ola2, 214,358/2 
4/076, 518 
1, 007; 433 
501, th 

787.4 

10,165;183 
1 187,800 
eg 3 











Fol. Bt. Lak © 4thwkJuly 








58.724 56.265) 1 166. ‘310° _ 970.110 



































Latest Gross Earnings 
Roaps 
Weekor Mo| 1896. 1895. 1896. 1895. 
7 b J 8 8 
Wiater & Del....|April...... 30,446] 31,982) 103,392 98,860 
U iton Pacifio— } 
Un. Pac. RR..|May. ..-..- 1,109,914 1,156,180) 5,032,975] 5,225,961 
Or.8.L. & U.N |May. ...... | 456,101] 435.463) 2,060,327] 1,817,271 
*t.J08.&Gd.Is.|May. ...... | 44,228) 46,042, 241,555) 232,150 
Kan.C.&Om.|May.......| 5,677 4,464, 38,824 27,677 
Cot. 3t.J.&G.1.|3d wk July} 19,367) 12,554) 351,227] 340,187 
Jent. Br...... a\dthwkJuly} 31,000} 17,000) 402,000) 304,239 
BO a wt (MAT: ------ 23,398} 19,586, 120,425) 108,595 
Cen. Br.&L’aL.| May. ...... 52,961] 42,737) 281,880) 224,584 
Gr’d total.*c;May. ...... 1.763,985]1,765,140] 8,175.026| 8,007,417 
U. Pac. D. & G...|June ...... 264,342) 248,862) 1,462,282) 1,423,147 
Wabash. ....... 4thwkJuly| 341.648) 366,220] 6,875,344| 6,747,034 
Waco & Northw.|May. ......) 13,850) 13,733] 91,29] " 89,328 
Weat Jersey.....|April...... 124,394] 117,167} 413,804; 390,561 
W V.Cen.& Pitts|May. ...... 97,655| 88,658) 472,374| 403,327 
West Va.& Pitts. April...... 34,706) 30,483) 119,862) 104,741 
Western of Ala..|May. ...... 38,177| 38,692) 217,536} 195,117 
West. Maryland.|\December.| 98,737, 92,354| 1,298,187) 1,248,453 
Wsat.N.Y.&Pa.\3dwkJuly) 58,900) 72,400) 1,538,714) 1,700,461 
Waeel. & L. Erie|4thwkJuly| 38,037) 48,289) 790,526) 721.636 
Wisconsin Cent. 4thwkJuly| 140,679, 151.020) 2,448,873) 2,426,566 
Wrightsv.& Ten. June ...... 5,045 5.174| 44,769 38,263 





* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver& 
@alf, Denver Leadville & Gunnison, Montava Urion and Leavenworth 
Copeka & South western. u These figures include results on eased lines. 

o Includes earnings from ferries, etc., not given separately. { Mexi- 
oan currency. c Includes only half of lines in which Union Pacific has 
a half interest. 

d@ facludes 0 erations of the Chic. Burlington & Northern in both 
years. 

§ Covers results for lines dlirectly operated east of Pittsburg. 

We Tucludes results on affiliated lines. 


Latest Gress Earnings by Weeks.—The latest weekly earn- 
inge in the foregoing are separately summed up as follows : 

For the fourth week of July our preliminary statement 
covers 59 roads, and shows ()'66 per cent loss in the aggregate 
over the same week last year, 






































4th week of July. 1896. 1895. | Increase. | Decrease. 
oo } j 
By $ $ 
Alabama Gt. Southern...) 39,393 43,475 4,082 
AMR BERBER ec cecccocceccecs 31,373 32,708 
Atlantic & Danville ..... 10,599 10,580 
Bait. & Ohio Southwest. 158,558 174,322 
Buffalo Roch. & Pittsb’g. 96,11 94,103 
Burl. Ced. Rap. & North.| 106,702 96,845 
Canadian Pacific.........| 602, 500,000) 
Chesapeake & Ohio...... | 267,281 266,400) 
Chicago & East. [llinois | 80,319 #9,241) 
Ohicago Great Western..| 120,424 116,826) 
Unicago Milw. & 8t.Paul.| 810,876 771,641) 
Chic. Peoria & St. Louis.) 17,650 1,200) 
Chicago & West Michigan 44,734 48,648) 
Cin. Jack. & Mack......./ 18,535 18,443 <stpoaen 
Clev. Lorain & Wheel'g..| 36,833 53,251 16,418 
Col. Sandusky & Hock’sg.| 23,826 40,957 17,131 
vVenver & Rio Grande....; 202,100 199,300 cece cco 
Detroit Lans’g & North’n) 32,409 31,062} 1,347)  ........ 
Evansyv, & Indianapolis. .| 8,005 8,903 898 
Evansv. & Terre Haute.. 28,908 32,190 3,282 
Fiimt & Pere Marquette. 62,775 63,659 coaeese 8384 
Georgia & Alabama...... 19,413 12,604 6,809 060s ne 
Grand Rapids & Indiana 55,237 65,225 eussenes 9,988 
Cin. Rich. & Ft, Wayne} 10,280 12,746 eons -ese 2,466 
Traverse City ........ eo} 1,430 1,302 128 eedscons 
Mus. Gr. Rapids & Ind. | 3,212 3,779 pateess 
Granda cof Canads.|; 532 747 505,795 26,952 eececese 
Intern’l & Gt. North’n ...| 74,627 71,429 3,198 cece coe 
wa <seacensences | 37,933 40,126 candace 2,193 
wha & Michigan....) 11,927 14,103 cece ss 2,176 
Kan. City Pitteb. & Gulf.) 24,819 17,132 TAT cance eee 
Kan. City Sub. Belt......| 3,007 10,674 2,333 ongocene 
Lake Erie & Western.....| 86,093) 100,015) ........ 13,922 
Louisv. Evansv. & St. L. 41,225 40,591) 
Louisy. Hend. & St. L...| 14,061 14,317 
wouisville & Nasbville...| 518,095) 548,853) 
Louisville N. A. & Chic.. | 77,265 93,034) 
Mexican Central.........| 238,422 261,365) 
Mexican National..... ---| 134,099 116,155) 
Minneapolis & St. Louis. | 48,341 45,076) 
Mo. Kansas & Texas..... | 284,161) 269,944) 
Mo. Pacitic & Ir. 1 Mt....; 701,000) 683,000) 
Central Branch.. ......) 31,000 17,000) 
Bew York Ont. & West’n. 132,279 120,723 
Norfolk & Western....... 199,867) 184,058) co 
Northern Pacific 478,415 520,452 42,037 
Ohio River. ..........---.. 20,386 20,654 268 
Peoria Dec. & Evansv... 22,559 26,337 3,778 
Pittsb. Bhen. & L. Erie.. 24,341 21,500 éihamain 
Pittsburg & Western..... 84,219 95,352 11,133 
Rio Grande Southern.... 12,408 12,02 eugesans 
St. Louis Southwestern. . 107,700 116,200 8,500 
Southern Railway....... 410,281 527,810 87,529 
Texas & Pacitie. ........ 138,017 146,142 8,125 
Toledo & Ohio Central... 39,073 69,13 30,057 
Tol. 8t. L. & Kan. City.. 58,724 56,265 oseccene 
WANE ccccccce aqnegedes 341,648; 366,220 24,572 
Wheeling & Lake Erie... 38,037) 48,289 10,252 
Wisconsin Central....... 140,679; 151,020) 10,341 
— — } — —-- -—_— —--— 
Total (59 roads ...... 8,086,445 8,140,199, 337,113 390,867 
Net decrease (0°66 p. o.). esenneedl eauneee éuatiene 53,754 





For the third week of July our final statement covers 
81 roads, and shows 2°79 per cent gain in the aggregate. 





} 





Sd week of July. | 1896. | 1895. Increase. Decrease. 
$ s | 8 & 

Prev'ly reported (71 rds)| 6,160,520) 5,987,814, 321,872 149,166 
Des Moines & Kan. City.| 1,878) 0773) 105 
Georgia | 23,064) 18,792 4,272 
: 43,400} 45,500) ........ 
16,923) 15,287 1,635 
5,658 6,323) scsanmee 
57,511, 56,633} 78 
13.092] 9,635) 3,457 








| Jan. 1 to Latest Date. | 
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[Vou. LXIn, 
3d week of July. 1896 1895. | Increase, Decrease, 
= ees Ber es me ar es ¥ 
8t. Joseoh & Gd. Island.. 19,367 12,554! 6.813). 
foledo Peoria & West’n.. 18,441 17,546 895) ee 
Western N. Y. & Penn... 58,900 72,400) -: ........ 13,500 
Total (81 roads).... | 6,418,753 6,244,257| 339.927) 165431 
Net increase (2°79 p. @.). — ee 174,496) 





For the month of July 81 roads (all that have furnished 
statements for the full month as yet) show aggregate results 
as follows: 








Month oy July. 1896. | 1895, | Increase. | Per Cent, 
, oe ae Re ET Be 
Gross earnings (81 roads) 29,325,426/27,852,995! 1,472,431 5°29 





It will be seen there is a gain on the roals reporting in ths 
amount of $1,472,431, or 5°29 per cent. 


Net Earnings floathly to Latest Dates.—The table follow. 
ing shows the net earnings of SrEaAM railroads reported this 
week, A full detailed statement, iacluding all roads from 
which monthly returns can be obtained is given once a month 
in these columns, and the latest statement of this kind wil] 
be found in the CHRONICLE of July 18, 1895. The next will 
appear in the issue of August 22, 1396, 

-— Gross Earnings. —-Net Earnings.—~ 
896. 1895. 


1896. 1895, 
Roads. 8 $ 
Btientie BPG. .cTOMO. cccccces  sdaascce 92,000 __..... ane 
Boston & Albany.b-- 
Apr. 1 to June 30..., 2,340,882 2,288,315 471,457 523,737 
Jan. 1 to June 30... 4,413,467 4,328,201 1,258,986 1,335,374 
Bult. Roch.& Pitts.b.June 285,959 261,934 96,888 33,064 
Jan. 1 to June 30.... 1,542,751 1,416,117 480,126 331,703 
July 1 to June 30.... 3,179,776 3,066,441 979,059 894,011 
Burl. Ced.R. &No.a..June 351,857 297,138 87,118 * 5,406 
Jan. 1 to June 30.... 2,112,654 1,739,033 664,199 507,243 
Chic. & East [llinois.June 277,285 283,533 115,449 88,780 
July 1 to June 30.... 4,014,623 3,667,369 1,766,362 1,333,054 
Chic. & West Mich..June 127,981 130,208 12,305 9,030 
Jan. 1 to June 3V0.... 734,917 788,805 101,072 106,725 
Cin. N. Orl. & Tex. P.June 278,732 296,699 71,438 94,033 
Del. Lack. & Western— 
Apr. 1 to June 30.... 1,931,063 1,993,241 952,165 1,075,934 
Jan. 1 to Juue 30.... 3,415,164 3,660,410 1,537,894 1,838,259 
Syrac. Bing. & N. Y.— 
Apr. 1 to June 30.... 231,836 253,887 101,945 136,290 
Jan. 1 to June 30.... 394,629 428,308 143,095 186,630 
Den. & R. Grande.b June 656,147 579,573 277,306 258,400 
Jan. 1 to June 30.... 3,468,918 3,209,301 1,365,482 1,322,481 
July 1 to June 30 ... 7,551,187 6,916,841 3,202,406 2,925,629 
Det. Lans. & Nor.a..June 94,938 92,236 7,763 18,045 
Jan. 1 to June 30.... 524,159 547,920 69,258 101,918 
Duluth & Iron Range — 
Jan. 1 to June 3U.... 857,796 738,532 274,061 321,211 
Erie .......... .......June 2,618,091 2,450,411 740,168 544,302 
Jan. 1 to June 3V....14,498,647 13,765,346 3,543,710 3,141,183 
Dee. 1 to June 30....17,017,374 15,993,706 4,139,952 3,643,035 
Fitehburg.b— 
Apr. 1 to June 30.... 1,845,788 1,764,890 456,213 466,132 
Jan. 1 to June 30.... 3,521,808 4,344,997 825,073 869,442 
Kan. C. Ft. 8.& M.a.June 335,528 333,772 112,862 103,878 
Jan. 1 to June 30.... 2,136,583 2,128,141 654,793 645,408 
July 1 te June 30.... 4,535,679 4,542,162 1,413,733 1,409,996 
Kan. C. Mem. & B.a.June 77,486 75,530 642 def.10,729 
Jan. 1 to June 30.... 538,294 478,664 83,930 46,197 
July 1 to June 30.... 1,189,651 1,035,605 223,761 163,027 
Louisy. & Nashv.b June 1,648,387 1,547,317 478,512 429,063 
Jan. 1 to June 30 ... sik 9,089,116 3,001,064 2,891,583 
July 1 to June 30....20,390,711 19,275,994 6,885,505 6,998,221 
Mexican Central....June 736,901 731,861 254,583 285,407 
Jan. 1 to June 30.... 4,835,787 4,603,911 1,714,375 1,917,074 
Mexicarg National...June 382,766 340,143 +157,467 +143,288 
Jan. lL to June 30.... 2,399,386 2,153,827 +1,055,019 951,351 
Mobile & Ohio— 
Jan. 1 to June 30.... 1,725,164 1,598,489 501,350 452,197 
July 1t June 30.... 3,619,072 3,269,990 1,293,869 1,115,503 
Sorfolk & West’n.a.June 945,114 614,798 189,458 193,807 
Jan. 1 to June 3U.... 5,664,244 4,417,472 1,116,323 853,137 
Rio Grande West.b. Jane 207,513 200,077 73,740 70,511 
Jan. 1 to June 30... 1,108,334 1,044,398 383,352 348,016 
July 1 to June 30.... 2,457,356 2,189,688 957,961 743,442 
St. Louis & San Fr..June 524,548 450,864 164,888 158,374 
Jan. 1 to June 30.... 2,918,654 2,762,543 1,052,887 1,021,936 
July 1 to June 30.... 6,162,052 6,081,423 2,416,506 2,539,289 
Southern Pacific.b..June 3,564,933 3,725,209 1,001,805 1,113,841 
Jan. 1 to June 30..22,214,358 23,084,350 6,264,593 6,600,980 
Toledo&Ohio Cent b June 147,851 142,385 37,641 41,487 
Jan. 1 to June 30.... 872,712 771,656 258,693 184,794 
Jaly 1 to June 30.... 1,944,503 1,903,989 617,844 605,582 
Ua. P.D.&Gulf.b...June 264,842 248,862 43,383 14,027 
Jan. 1 to June 30 ... 1,462,282 1,423,147 248,308 235,099 
West.N.Y.&Penn.b. June 256,531 278,346 ‘107,512 103,334 
_ gsan. 1 to June 30.... 1,365,514 1,492,461 429,283 356,157 
July 1 to June 30.... 3,186,081 3,282,011 *952,120 987,175 





t Deducting other expenditures for repairs, replacements and general 
expenses, net income applicable to interest on bonds in June was 
$31,749, against $66,918 last year, and from January 1 to Juae 30 
$589,896, against $435,568. This is the result in Mexican dollars 
treated (according to the company’s method of keeping its accounts) 
as equivalent to 80 centsin United States money—that is, all depreci- 
ation beyond 20 per cent has already been allowed for. 

a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

* Included iu expenses for June, 1896, is $10,670, and from July 1to 
June 30, $129,437, which in former years would have been charged 
to bestermi cuts. 

Interest Charges and Surplas.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
alse report charges for interest, &c., with the surplus or deficit 
above or belew those charges. ~ 
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—Inter’t, rentals, de. —Bal. of Net Earns.~ 
1896. 1895. — 1895. 


$ 3 8 
115,107 115,604 15,298 fdef.12,551 
1,389,099 1,371,415 531,906 131,292 
33,027 31,934 def.20,722 def.22,904 
an. 1 to June 30. -- 202,136 199,283 df.101,064 def.92,558 
Grde.June 203,470 194,323 73,836 64,077 
Denver & Hr, June 90.... 2,367,447 2,396,939 834,959 528,690 
Nor....June 16,199 7,715 def.3,436 10,330 
Det ie i A June 30..... 138,742 157,450 def.69,494 def.55,532 
C. Ft. S. & M. June 117,961 116,679 def.5,999 def.12,s01 
July 1 to June $0.... 1,390,933 1,343,173 22,800 66,823 
1 . & Bir... June 16,507 13,871 def.15,865 def.24,6¢0 
Kan, O MPto June 30.... 176,965 145,315 *72,545 *.%'372 
Toledo & O. Cent....June 38,698 39,933 tdef.749 +1,716 
“ July 1 to Juce 30.... 469,564 424,265 7#157,813 190,739 
+ Including miscellaneous income and traflic guaranty from Kansa$ 
City Ft. Scott & Memphis. 
; after iocluding other income received. 


STREET RAILWAYS AND TRACTION COMPANIES 


The following table shows the gross earnings for the latest 

riod of all STREET railways from which we are able to obtain 
weekly or monthly returns, The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns cf tigures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 
week or month. 

SREET RAILWAYS AND TRACTION COMPANIES. 


Jan.1 to Latest Dote 


Roads. 
& East. Il. .June 
colons 1 to June 30.... 


Onic. & W. Mich.. ..June 
J 





Latest Gross Earnings 


GROSS ay ea 
EARNINGS. Week or Mo| 1896, { 1895. 1896. 


.. Ca oe 


Akron Bedf’d & Clev. 
Akron St. Ry.& Ill. Co. 
Allent’n & Leh. Tr’t’n 
Amsterdam 8t. Ry... 
Atlanta Con. St. Ry.. 4 | 
Baltimore Traction... 121,398) 114,571 
Bath St. Ry. (N. Y.)-- 1,981 | 
Bay Cities Consol.... 3 8,696 9,778 
Binghamton St. Ry... 12,987) 13,231; 65,603 
Bridgeport Traction. 3d wk July 7,749) 7,405! 174,180 
Brockton Con. 8t. Ry. June 29,836) 25,631) 142,065 
Brooklyn Elevated.. 4th wkJ’ne 36,801! 46,313, 912,616 1,122,709 
Brklyn Rap.Tr. Co.— | | | 
Brooklyn Heights.. July 431,212/407,723 2,583,92~ 2,131,76 
Brklyn Qu’ns & Sub July 68,804 64,880 406,669) 329,630 
Total for system . July 500,016 472,603 2,990,597 2,461,395 
Buffalo Ry..... ecccese March 335.154) 297, 
Central Trac.(Pittsb.) | April ‘ > 53,971 
Uhester Traction | June 84,160 
Chic. & So. Side R.T.. June 377,790 
Cin. Newport & Coy.. April 165,994 
Cit’s Pas. Ry. (Ind’s.) April semana 
Elec. (Rome,Ga.) June 





| 1895, 


21,234, 19,119 
4,475) 4,809 
32,493) 33,764 


2 Beem 
441,232! 388,700 
| 691,199 


104,897 91,548) 
Cleveland Electric... 140,578 135,062) 795,511 
Columbus St. Ry. (U.) 3d wk July, 11,739/ 11,998) 
Coney Island & aa} June 34,786) 44,745 158,643) 175,626 
Consol. Traction. N.J May. ...... '254,753/215,355| 
Danv.@’s E.L.&8t.Ry. June 7,736| 5,579 48,795 
Denver Con. Tramw. June 64,677; 62,241) 349,508 
R 37,294 SUZ IGG) ccacenss 
} 23,532) 22,503, 108,081} 106,169 
Erie Elec. Motor Co..| | 18,694; 13,693! 71,460, 62,855 
Flushing & College Pt. ' June 2,231! 2,248| 9,693 
Fort Wayne Consol... May. ...... 14,859| 10,819) 57,564 41,775 
Galveston City Ry.../February..| 13,058, 12,449; 26,817' 27,010 
Herkimer Mohawk f1- | ' j 
ion & #’kfort El.Ry. y. | 3,806) 1,526 18,146) ........ 
Hoosick Ry | ee, 4,010) ........ 
Houston City 8t. Ry... | 18,133|* 28,133] .....ce- 
Interstate Consol. of 
North Attleboro... 
Lake 8t. Eley. (Chic.) 
Lehigh Traction J 9,4 | 
Lock Haven Traction | 





.|June | 39, 
ston 4thwkJuly 55,153’ 54,836 
. (Kansas City) |July 159,428'161,720 
. El. Ry. & L. Co. 126,673 115,760 a 
Montgomery St. Ry. |; §,215) 4,910 26, 
Montreal Street Ry... 116,429 111,149) 602,751 
Nashville 8t. Ry....../ 24,804) 23,887 
Newburgh Electric. ..|M: | 8,544) 5,805 
New England 8t.— | 
Winchester Ave....|June 25,160) 24,249} 104,382 
Plym’th & Kingston|June | _3,329| 2,626 14,275 
, rotal. 4thwkJuly| 16,209) 15,274 
NewHaven&Centrev.| June 4,920, 4,499 
New Haven St. Ry. --| May 20,011) 15,942 
New London St. Ry..|June 5,129) 5,864 1% 
New Orleans Traction|June 113,563 121,934) 681,726 


N.Y. & Harlem.......|March.....| ....-.--| - mien 232/26u| 279,026 
56 
Ogdensburg St. Ry... |Jure 2,366 
Sab.Elec, Ry.(Kan.)|April 7 5,435 


wemerees weaeceee 


weeeeene 


96,914 
12,174 





Northampton 8t. Ry.| 
(Mass.)..............|March 6,2 4,920 19,307 12,997 
8,04 
Paterson Ry ..|June 27,951 155,740 
&} ! 


Po’keepsie & Wapp.F.|June 39,446 
oke Street....... |May. 15,665 
Rochester Ry --|March..... 210,775 
Savannah Electric... |February.. 
Schuyikill Traction. ..|June 
Schuylkill Val. Trac. .|June 
nton Traction. ...|June 
Second Ave. (Pittsb.)| 
Sioux City Traction 
Steinway Ry. 
Streator Railway |February.. 991 888 . 1,827 
ytacuse Consol. .... June 38 84,297 
’st-SideRy.’ June : 
use St. RR June. 
etre Haute El’e. Ry \May. . 
. l Ave, (BN. Y.)....|March... 
oronto Ry June 


June 


12/848 
”) "87,339 “87,924 470/028] 452:375 

















Latest Grose Earnings, |Jan.1 to Latest Date. 


GRoss _ pintesintiecaieionabencteiinance 
Weekor Mo 1896. | 1895. 1896. | 1895. 


EARNINGS, 








| ¢ | ¢ hee Boe 
Twin City 73 Tran. |June 170,470,171,221; 960,165, 925,301 
Union (N. Bedford)...| June 18,796 17,667, 96,343) 80,891 
United Tract. (Prov. 150,306 147,723 827,753 741,618 
Unit. Trac. (Reading) 18,054) 18,858 87,752! 79,161 
Utica Belt Line snant sn 82,091' 75,128 
Waketield & stone ... 345 3,3 24,854 22,216 
Waterbury Traction.. 117,491; 110,431 
Wheeling Railway... 81,763 67,979 
Wilkesb. & Wy. Valley | June 236,505| 189,798 
Worcester Consol.....’June 39355 235,455' 146,641 
*Earnings in May, 1895, were increased by Confederate Soldiers’ Re- 
union in Houston. 


Street Railway Net Earniags.—Cne followiag table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that 1», we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns, and 
the latest statement of this kind will be found in the 
CHRONICLE of July 18, 1896. The next will appear in the 
issue of August 22, 1896. 

——Gross Earniigs.—~ ——Net Karnings.-—<s 
1896. 1895. 1896 1895 

* * 4 “ 
64,677 25,058 24,370 
349,508 135,018 126,342 





Roads, 
Denver Con. Tramw. June 
Jan. 1 to June 30.... 
Union St. Ry. (N. Y)— 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 
Worcester Consol...June 
Jan. 1 to June JO ... 


62,241 
336,149 


64,759 
92,794 
12,068 
59,480 


54,572 
78,397 
14,201 
50,161 


139,926 
242,296 

43,927 
235,455 


119,705 
202,051 

39,355 
196,641 


Interest Charges aad Sarptas. ~The following Streer 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges, 


—Inter’t, rentals, éc.~ —Bat. of Net Harns — 
1896. 1895. 1896. 1895. 


by $ § 
17,445 7,173 6,926 
104,541 27,827 21,801 


Roads. 
Denver Con. Tramw.June 
Jan. 1 toWune 30.... 


2. 
17,885 
107,191 


a 


ANNUAL REPORTS. 


— 


Annual Reports.—The following isan ini-x to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 


NoTe.—Full-face tigures under Street Railways refer to Vol. 63. 


RAILROADS AND MISCEL. Co’s. STREET RAILWAYS. 
Volume 63 — Pug. Volumes 62 and 63. 
American Spirits Manufacturing.. 152 | Allentown & L. V.Traction.... .. 
Calumet & Hecla Mining 188 | Atlanta Consol. St. Ry 
Indiana & Lake Michigan 2} Louisville Railway .., ...-.s00-.0. 412 
Ohio Falls Car Mfg Metropolitan St. Ry., Kansas City. 
San Antonio & Aransas Pass Milwaukee Elec. Ry. & Light 


San Francisco & North Pacific North Hudson County 


-, & 
Sacramento Electric Pow. & Lat.. 411 
Twin City Rapid Transit 500 


Denver & Rio Grande RR. 
(Earnings for year ending June 30, 1896.) 
The earnings for the late fiscal year compare as follows 
with previous years : 
1895-96. 1894-95. — 


$ 
Gross earnings ....... 7,551,187 6,916,841 6,476,043 9,317,647 
Operating expenses.. 4,348,781 3,991,212 3,972,551 5,282,085 
3,202,406 2,925,629 2,503,492 4,035,562 


(1,997,950 1,993,873 
342,256 347,227 


1892-93. 
$ 





Net earnings 
Interest on bonds .... } 
Taxes ard insurance.. F 
Betterments .... ....0.- 7 
Miscellaneous 71,332 2 
Other income....... ae er.14,600 er.54,575 


Bete, ..+<0 escecceee- 2,367,447 2,396,938 2,415,830 2,633,253 
Surplus over charges. . 834,959 528,691 87,662 1,402,309 
Divid’ds on pret.stock. ‘ 616,567 


} 2,367,447 





New equipmert ° 


eemerene 


87,662 929,309 





Bal., surplus for year. 218,392 628,691 


—V. 62, p. 1040. 


Mobile & Ohio Railroad. ~ 
(Statement of operations for year ending June 30, 1896.) 


The fellowing is an early statement of income for the years 


ending June 30: 
1895-96. 1894-95. 1893-94. — 


s 
Gross earnings... ....0«-...3,619,071 3,269,989 3,253,692 3,358,470 
Operating expense 2,325,202 2,154,486 2,044,654 2,259,189 


Net earnings .--1,298,869 1,114,503 1,209,037 1,099,281 
Int.onfund debt,rent’l,&c 1,059,632 1,034,354 1,037,323 1,044,382 


171,714 54,899 
pal car trust debt paid.. 143,645 





Bal. over fixed charges.... 234,237 
New equip., includ. princi- 





81,149 
164,397 210,902 


186,557 
Bal. after all expen’s..sur.90,592 df105,408 sur.7,317 df.156,008 
All expenditures on account of betterments and improve- 
ments have been charged to operating expenses,—V. 62, p. 
186, 
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Western New York & Pennsylvania Railway. 


(Earnings for year ending June 30, 1896.) 

The earnings of this company for the late fiscal year have 
been compiled, and compare as follows with p-eviou; yzars. 
The interest on the new general mortgage bonds from April 1 
to June 3), 1896, three months only, is included in the charges 
of that year; interest on these bonds previous to April 1, 1896, 
was provided for out of assessments on stock at the time of 
reorganization in March, 1895. For the current fiscal year, 
1896-97, interest amounting to $225,000 on these bonds, will be 


a charge against income. 






































1895-96. 1894-95. 1893-94, 1892-93. 
Gross earnings ........... 3,186,028 3,282,010 3,011,902 3,716,639 
Operating expenses....... 2,233,910 2,292,836 2,214,355 2,517,126 
Net carpings........... 952,113 989,174 797,547 1,199,513 
Other income ...........--- 74,613 29,600 7il 1,006 
Total .....scc-cocccacee 1,036,731 1,018,774 798,258 1,200,519 

Disbursements— 

Int. on 188 BROPES... .00-cce 508,710 502,480 503,138 
Int. on real est. mort ... 14,654 14,654 15,164 
_ = equipment notes. > 705,393 72,392 39,357 31,699 
89,658 99,735 102,843 

eccece 26,100 26,400 

705,893 685,914 682,606 679,249 

320,838 332,860 115,652 521,270 

GENERAL BALANCE SHEET JUNE 30. 

Assels— 1896. 1895. 
Road and equipment......................851,424,067 $51,381,079 
Stocks and bonds owned..... eovgueeseseon 686, 261 105,231 
Materials and eae eocecacse 180,167 157,505 
Sn ons. cdendnbenedsanee 95,536 116,055 
Due from individuals and 608............. 496,842 571,061 
Cash on hand............... o-_ 85,818 1,757 
Unaccrued int. on equip. notes .......-- 36,506 47,363 
Union Terminal RR .....0 ...cc0-cee ccenee 200,620 200,62 
Miscellaneous ............ gbented ceneeeens 6,910 6,7 

Total aseets.......... ecccescesaseessactaeee ee $52,617,371 

Liabilities— 

BEOER.cccce- ccoccecscescces badieesemaoned «««-$20,000,090 $20,009,000 
Bonds (see SUPPLEMENT) ......20c.-s000-- 9,990,009 29,990,000 
Equipment notes (incl. interest) ........- 188,252 242,519 
Interest on lst mortgage bonds.......... 302,550 256,081 
Real estate MOrTtmazed ....6 «ceee---+- 200 289,798 270,764 
Wages and supplies, etc. .... aaecdedsens 393,300 550,800 
Kinzua Valley RR. warrants. ‘ 57,000 57,000 
Bills payable .......00..<.----. 62,72 222,920 
Profit and loss 1,929,029 1,027,159 
Miscellaneous .. 1 128 

Total Mabdilities .....6....-sse00esecece--PIS,212,777 $52,617,371 
—V. 62, p. 828. 


Chicago & Eastern Illinois Railroad. 
(Earnings for year ending June 30, 1896.) 
The earnings for the late fiscal year have been furnished to 
the CHRONICLE, and compare with previous years as follows: 























° % — 1894, 
--3,154,642 2,876,234 2,663,734 
= Tausss | SEL age neo ss 

’ »234 ‘ 
24,223 10,1925 127,248 
Beta. .cccccccecseccecse eceseceaseens 4,014,623 3,667, 869 3,850,115 
pws. expenses...... ancenscenessee 2,248,261 34,814 2,250,299 
Net earnings.........-... ssseeee-eee1,766,362 1,333,055 1,609,816 
Other income.........ec0.----- dines Cees 169,653 125,637 
Total net......ccce--c0e-ceeseeseeeel,921,005 1,502,708 1,735,503 

Deduetions — 

Interest..... Secenecceese weed <eoscecers -- 968,995 962,901 942,788 
PEED « cceancnscccccdccescses eecceseces 234,478 234,958 238,756 
EER .canccccccnntessensccecacsoessscons BEES 173,556 159,411 
Total......... ade wesees--1,389,099 3,371,415 1,340,955 
Balance, surplus for year ............. 531,906 131,293 394,548 
Dividends on preferred stook C) p.c.). 239,842 289,842 286,914 





Balance after dividunds.........sur.242,034 af.153,549 sr.107,634 
al p.1 
Buffalo Rochester & Pittsburg Railway. 
(Earnings for the year ending June 30, 1896.) 
The earnings for the late fiscal year have been compiled and 
compare as follows with previous years : 




















1896. 1895. “= 1893. 
Gross earnings ........... 3,141,886 3,028,216 2,789,237 3,308,740 
Oper. expenses & taxes.. 2,284,914 2,271,237 2,15 150, 428 2, 451, 506 
Net earnings.......... 856,972 756,929 629,811 gil 857,234 
Other income.............. __ 37, 88y 38,225 39,538 45,724 
| .. 894,861 795,154 669,309 902,958 
Disbursements— 
Int. on bonds & car trusts ¢ 577,371 575,463 535,346 
Interest on bonds of pro- 3 sr 
prietary BORER. ncarssaces ¢ 18,990 18,909 18,900 
Ahn minknaatabaneed 127,460 124) 960 123,932 72,981 
oS interest.. 45,858 31,252 30,126 24,029 
a leak cies 777,217 752,483 743,426 651,256 
Balance, surp'us.......... 117,644 42,671 def.79,027 251,702 
GENERAL BALANCE #8HEET JUNE 30, 1896. 
Assets. Liabilitice. 
Road and equipment. - $22,586, see Groton stock -+.812,000,000 
Stocks & bonds own'd 1/003,671 Funded debt........ « 10,968, 50) 
Supplies on hand..... 245,814 | Loans & bills pay ble 949,773 
Due on acct. traffic... 319,385 Tot. & rentals due and 
Due on open accounts 62,912 acorued............. 37,677 
Bills reeeivable....... 304,000 | Due for w’ges & supp. 342,43 
Oash on hand..... 61, 052 Prof & loss, surplus. 18 5,478 
fal .eee---e.c00$24,583,810|  Total......0...00.-.024,583,816 
~v ¢s, p. 1156. 











Toledo & Ohio Central Ry. 
(Earnings for year ending June 30, 1896.) 


The earnings for the late fiscal year have been compiled 
and compare with previous years as follows: 














1896. 1895. 1894. 1893, 
Years ending June 30— $ ry 
Gross @arninogs ........-.cc«. 1,944, 503 1,903,989 1,132,334 984,831 
Operating expenses ........1,326,659 1,293,407 7i1,546 642 556 
Net earnings ...........--- 617,344 605,582 420,783 2475 
Other income........cc-.cos« 9,533 9,422 2,401 93 o31 
Total . sesceaeee- 627377 615,004 423 189 343,095 
Fixed chi Arges yand taxes ... 469,554 421,265 201,570 167,914 
"489 Oto an “aan Ja 
ayaa” — for year,.. 157,313 190,739 221,619 175,399 
—V. 62, p.5 


Central Vermont Railroad. 
(Balance Sheet of March 19, 1896.) 


From March 20 to May 31, 1896, the receivers report their 
income and disbursements as follows : : 


Receipts — 
Cash on hand March 19............-.. saecwecsececeeesses-eee $158,499 
On account of business prior to Maroh yahemcaaenane soceceemme 349,015 
On account of business since March 20....... ecceccen sceeene- 1,302,653 
——_<= 
Total......--... nec cceccnccmmcccns cones cae ccns sonccces serene fl, 710,093 
Disbursements — 


On account of business prior to March 20.....«.-...$710,578 


On account of business since March 20 .......-.e. 791,216 
Cash on hand May 31, 1896.......c00.c0+--0+-200--- 208,294 
WOON. ncncesecedecceeccescnnscacsscanceescs a 710, 088 


The balance sheet of March 19, 1896, filed by the receiver 
with the Court is given below. IL 5 does not represent tha 
Consolidated Railroad of Vermont nor the $7,000,000 bonds 
secured by mortgage on that road as a liability, for the reason 
they do not app3ar on the books of the Central Vermont Rail. 
road Co,, nor does it embrace claims; in suits and other dis. 
puted claims of the Rutland Railroad Co., Ozdensburg Transit 
Co., and many others of like character, which are the subject 
of dispute. Nor does it embrace unadjusted overcharge anj 
loss and “—? claims. 











| Liabilities. 
Construction dabeate: $1, raw 912 | Central Vermont stock.$1,000,000 
Trust equipment....... 1,631 | Equipment bonds...... 425,000 
Investments: Ga laranteed bonds...... 1318,000 
M.&W.R.Ry.exten.. 191,422] Floating debt..... ..... 2,267,581 
Real est., St. Albans... 18,654 | {American Express Co. [350,000 
Realest., Burliagton.. 85,900 Consolidated coupons... 324,%51 
Real est., New London 7,04) | Due persons and cos... 386,344 
Real est., Pier 36, East Due railroads........... 542,651 
River, New York... 16,493 | Profit and losa.....00--. 100,297 
Stocks and bonds-_...... 1,939,010 
Due from persons and 
COM DaNIeS.....2-...2. 370,035 
Due from railroads...... 172,305 
Receivers C. V. RR. Co.: 
TEROGSIEE. cccccsaccescs 71,903 
Scadddnacen: oncewn 158,419 
Station agents and 
CODAUCOTS...cc000 - 142, 2,879 
Total. ... .ccanesc sone $0s7 12 2,427 Total .cccee coc .c-cnenn $0,712,427 





§ Oglensburg & Lake Champlain guaranteed debontures. 
{ The American Express Cu. holls $709,000 Central Vermont 4 per 
cent consols at 50 cent of par valve, to be held as collateral security 
pending tthe rca, of this indebtedness. 


. 63, p. 


Fite hburg Railroad. 
(Earnings for the year ending June 80, 1896.) 


The earnings for the late fiscal year have bgen compiled as 
below ; but it should ba noted that the gross for 1895 in- 
cludes 388, 411 of “ other income,” for which no corresponding 
item appears in the 1896 figures, these being from anad- 
vance statement. On the other hand, dividends paid in 1895- 
96 are reported as $593,472, against $681,867 in 1894-95, al- 
though in both years 4 per cent was paid. 











Year ending June 30— 1896. 1895. 1804. 1893. 
Total miles operated. .... ee — “— a . 
Total gross earnings.......7,606,765 7,237,724 6,865,155 7,707,208 
Oper. expenses and taxes.5,711,872 5,202,426 5,038,169 5,768,472 

Net earnings...........1,894,893 2,035,298 1,826,936 1,938,826 
Rentals paid..... eeccecccce 359,981 264,980 264,980 264,147 
Interest on  sapmennee 1,002,186 $1, 014, 084 985,487 953,254 
Other interest......... — 2 ae 391 59,223 21,639 

Total fixed charges. ..-1,262 — 167 1,236 “ory 456 1,309,690 1, — 
Balance ever charges..... 517,296 9,786 
Dividends on pref. stook. 4503, Un (est 367 (3)503, 000 (4) 808, 183 

— 
Balance, surplus...... 39,254 66,976 15,296 31,653 
GENERAL BALANCE SHEET JUNE 30, 1896. 
Assets, Liabilities. 
Road and equipment. $43,489,310 | Capital stock .........824, 360,000 
Other perman’tinvest. 1,724,440} Funded debt.... ..... 22, : bye 
Supplies on hand..... 891,427 | Loans & bills pay’ble. 
Due on acct. of traffic 551,265 | Int. due and accrued. aorta 
Due on open accounts 1,306,633 | Dividends unpaid .... 301, 716 
Other investments.... 681,515 | Wages,supplies & open 
Cash on hand ........ 381;471| aceounts 832,695 
Operating expenses . 5,462,315 Acorued rentais and 
Interest, taxes & rtls. 1,511,722| taxesnotdue ... ... 227,351 
Dividends 1895-96... 593,472 a aud accident 99,754 
Gross eatolngs..-.2... 7,606,785 
Profit & loss, surplus. . 290,173 
Total........ ...20.856,593,576 | Total..o...ce.c0e s20e P56, 956,503,578 





—V. 62, p. 869. 


———— 
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Boston & Albany Railroad. 

(Earnings for the year ending June 30, 1396.) 
arnings for the late fiscal year have been compiled and 
re with previous years as follows. It should be noted, 
—_ that the gross for 1396, as given in this advance 
prereset does not include the item “interest on current 
see * which is iacluded in the previous vears, beiag $71,- 
aaa. 1995, $17,837 in 1894and $15,05) in 1893. 
_ 1896. cm — —- 

Pears end. June 30— 4. F 055 9,190,868 9,190,276 10,169,875 


Gross cavanses & taxes. 6,911,867 6,579,361 6,720,288 7,750,039 


The e 





Oper. 
Net carnings....---- 2,435,333 2,551,505 2,469,983 2,419/786 
Disbursements 73,001 78,090 78,090 72,000 

Rentals paid... ..--- “"""* 337'980 453,150 381,410 312,900 


—_- ——_—_ 





Interest OD GODb...+----0+ 
Total snenmhquennins Staest ‘ 531,150 9 i39810 390,900 

16 over eee 2,019, ’ * ’ , ’ 
Balas, 8 D- — wale 2,900,000 2,000,000 27009,000 2'000,000 





Bal.,surp. over divs. “19,407 20,355 10,578 28,986 
* ; “other income”—see explanation above.J 
asnamemmnel BALANCE SHEET JUNE 30. 
1896. 1895. 1894, 1893. 
Assels— 
t.20027,514,116 27,514,117 27,514,116 27,514,117 
Road and oa pride 473,435 475,48 5,485 475,485 


j ridges... »435 ’ 
Hudson River vests, 1,931,276 1,931,276 1,931,276 2,011;444 
514,009 


rm'‘t investm'ts. 
eerie and supplies.. 330,800 411,840 ¥ 320,252 
Due from companies an 













individuals... 881,286 754,236 752,566 1,080,912 
sos reeaivab 1,347,714 1,198;296 1,078°089 
cole peer tmen "627,000 "627,000 627,000 : 


5 uipment * ’ oe 
tpederement fand 2,326,279 2,261,370 2,046,992 1,909,813 


Cash...+-ss000--00-+ 846,787 884,690 2,738,207 773,187 
Total assets .....«....36,280,743 35,983,310 37,999,740 34,084,269 









jabilitves— 

on common.... .-25,000,000 25,009,000 23,000,000 25,900,900 
Funded debt ........-...- 7,485,000 7,531,000 9,475,090 5,861,000 
Notes payable ...... masks aeinmes 97,500 480,500 endaies 
Ioterest and rents due s - A 

and acorued....... estan 89,903 85,995 123,495 49,725 
Unclaimed dividends and a 

$a00TO86.....0. 200-00 -ccce 544,073 504,129 561,738 563,705 
Ledger balances ......... 630,649 488,767 323,117 812,332 
Improvement fund ...... 1,379,365 1,822,040 1,61 4,138 1,477,384 
Sinking fund and miscel. 146,915 176,33) 260,057 168,153 
Renewal geade crossings 300,000 inincaiaocmsaeit eaenaanesia ‘aa cae 
Profit and loss........... 204,836 182,049 161,693 151,115 


Total liabilities ......36,280,743 35,938,310 37,999,740 34,084,269 
~Y. 62, p. 868. 
Harrisbarg Traction Company. 
(Statement for year ending June 30, 1896.) 
The following statement has been published for the year 
ending June 30, 1896: 













Gross earnings...... «--e+ $243,159 | Interest, ete $15,038 
Operating expenses..... 141,878 | Rentals.... 23,500 
Dividends... e 42,075 

BEOB. cc .c00 sce ce « » 10,3827 

Net earnings.........-. $98,281 Total ..... wne- $91,440 

Balance surplus over dividends ........-ccc-ccc-ccesecesencce $6,841 


A resolution is reported to have bsen adoptel at a recent 
meeting providing that dividends above 2 per cent annually 
shall hereafter ba used to liquidate the floating debt, 
amounting to $175,000. 


Baltimore & Lehigh Railway. 
(Report for the year ending June 30, 1896.) 

The following statement is published for the late fiscal year: 
Gross receipts.....« -e«00e$131,479 | Construction, ete ......... $1,935 
Operating expenses...... 100,720 | [nterest.........cec-e00 ee. 5,954 

Netearnings........«. $30,759 | Balance, surplus ........$22,970 

Out of the surplus earnings there has been paid on account 
of the debt due to the Mercaatile Trust & Dap sit Company, 
$13,253, reducing this dabt to $35,000. The operating ex- 
penses include $3,160 for materials still on hand.—V, 62, p. 987. 

Nassau Electric Railroad, 
(Balance Sheet of June 30, 1896.) 

Quarterly.—For the three months ending June 30, 1896, 
81038 earnings were $465,252; net, $187,801; other income, 
$18,925 ; fixed charges, $184,674, leaving balancsa surplus for 
the quarter of $22,052, The balance sheet of June 3), 1396, is 





as follows : 
ssets. Liabilities. 

Road and equipment...$2,085,588 | Capital stock...... «--02886,009,000 

Supplies........... ie Funded debt. .......-..- 4,049,000 

Open accounts........ -- 108,921 | Loans and bills pay’ble. 142,300 

aap 181,657 | Interest accrued. .... - 50,612 

Prepaid imsurance ..... 7,439 | Wages and supplies.... 53,579 

Betterm tsleased lines. 176,337] Open accounts....., ... 148,534 

ut in projected lines. 12,009,000 | Taxes and rentals acer. 86,114 
Profit and loss, surplus. 58,250 





. Total assets ........810,586,889 Total liabilities....$10,589,389 
Rights to use the tracks of Kings County Electric Railway Com. 
Pany, Couey [slani Fort Hamilton © Brooklyn Ratlroad Company and 
the Unioa Railroad Company of Brooklya, construction of which is 
e¢ arel by deposit of securities against constraction contracts, $2,- 
000,(09.—V. 62, p. 779. 


Railway Equipment Compasy of Mianesota. 
(Report for the year ending May 31, 1896.) 
President George Coppell in his report says : 
Of tha issue of 6 per eant tsa-year zold car trast bonds of 81,009,000. 


tha > A 
vere as boan redeenead a further sun of $50,009) during the 
ast fiscal year, - 


We hive puarebiasal eqiipm3at at a erst of 


$1,524,539, as follows: 2,000 box cars, 40 furniture cars, 12 first- 
class passenger coaches, 4 second-class pisssnger cosches, 4 baggaga 

and express cars, 3 mall and express Gars, LO pass3agar locomotives, 

6 passenger and freight locom >tives and 24 Mozal losomotives. There 

are also 10 Mogu: locomotives which cost $80,000, msking the cost of 

all equipment, $1,604 539. Of the above, 64 cars destroye | will be re- 

placed by the Chicago Great Western Ratlway Company as speedily as 

possible. An inspection which [ have lately had made of the equlp- 

meat shows it to be iu a sa isfactory ¢ adition. 

It will be noticed by the balance sheet thatthe investmants of ths 
company have been largely increase l; and wea have eoatracted for ths 
construction of 200 furniture cars, wh ch wil! b3 leasal o the Chicago 
Great We-tern Railway Company, to p 1y 6 por Gsat iaterest por an- 
hum on the investmsnt, and the p iacipal to be returned in ten 
equal annual instalments. 

The income accoint for the year enling Muy 1, 18935, shows: Rea- 
ceipts—Rentals, $99,436; interest on iaves im 3ats, ot*., $I.0L6; total 
receipts, $99,502. Payments—L[aterest on L3t mortgage bonis out- 
stiunding, $37,553; dividents Nos 15 aal 15, $59,799; suntries, 
$1,349. Balance, surplus for year, $814. 

The directors of ths comoany fo: ths eirrant yaar are: Gaorga 
Coppell, Gera'd L. Hoyt, C. W. Banson, H. J. Brightman, A. A 
MoKechnie. 

GENERAL BALANCE SHEET MAY 1, 1898. 









Assels. Liabilities. 
Equipment .............$1,414,615 | Capital stock.........08 $996,500 
lavestments.... --- 174,191} First mortgage 6s...... 590,000 
RE, camnanine nee 40,090 | Accru-d interes’.....0. 14,750 
Cash items ....cc.ccc-cos 14,638 | Ins. on cars destroyed 
and not yet replaced. 2,404 
SUGGS cccse ctesasesans 39,840 





Total..esea-coceeee-o22$1,643,494| TOotAl..ccee-ccoee--caee $1,643,494 


Note.—The item of eqiipnent, $1,414,515, emdrac3s: Equipment 
get sohedules at cash cost $1,604,539, discount oa stock boads, $130,- 
34, less payments recvived oa account, $520,9)3.—V. 61, p. 151. 











GENERAL INVESTMENT NEWS. 


Reorganizations, Ete. -Litest Dita as to Defaults, Reor- 
ganization Plans, Payment of Overdu2 Coupons, Etc.—All 
facts of this nature appearing since the publication of the last 
issues of the INVESTORS’ and STREET RAILWAY SUPPLEMENTS 
may be readily found by means of the following index. This 
index does not include matter in to-day’s CHRONICLE. Numbers 
in black-face type under Ssreet Railways refer to Volume 63, 

RAILROADS AND MISCEL. Co ’s. SrrReer RaAILways. 
















Volume 63— Page Volume 62 and 63— Page. 
Baltimore & Ohio........couwp. 152, 183 | Augusta Ry. le Siscasencsshinaee aa 
Carolina Knoxv. & Western...sold. 184% | Chic. & 8. 8.2.T.reorg.117; sale, 29, 11 
Chesapeake Ohio & Southw...sold. 1-8 | Cincinnati Incline] Piane....com.10¥ 
Cincinnati Southern. .........sale, 153 | Hudson Electric Ry....... ---recvr.1139 
Duluth & Winnipeg.so/d,189; plan. 18) | Lake St. Eievated (Chicago).coup:. 949 
Grand Rapids & tndiana...... plan. 153 | Joliet Street Ry.......... ....reorg. 189 
Hudson Tunnel Co 5 Lancaster (Pa.) St. Ry.....coupon. 990 
Norfolk & Western. | Nashville Traction. .......... reorg. 990 
Northern Patific......... Sacramento Elec. P. 

Oregon Imp..... default, t Savannah Electric 0 
sile. 155 | Seattle City Ry 50 


Port Royal & Auzusta..... 





St. Louis & San Francisco ‘Teoup. 155 | Seattle Consol. St. Ry.......+ 
Tex. Sabine Val. & Northw..recvr. 155 | Syracuse Street Roads.......reorg. 150 
Union Pacific........... ++eeecoup. 190 | Union Electric (Saratoga).....sold. 155 
Union St. Ry. (Dover. N. H.)..sale.1140 
Zanesville Elec. St. (Ohio)...reo’g.190 
Baltimore & Ohio RR.—Pittsbarg & Connellsville RR. 
—Receiv-rs’ Certificates.—At Baltimore, August 3, Orlando 
Smith, President of the Pittsburg & Connellsville RR., filed a 
petition in the United States Circuit Court, asking that receiv- 
ers’ certificates to the amount of $650,000 be authorized for 
improvements and batterments. The petition alleges that the 
road is suffering from lack of transportation facilities, The 
necessary improvement and estimated cost are: terminals at 
Pittsburg, including additional land, $349,700; additional 
second and third tracks, $143,800; new yard at Connellsville, 
with five miles of yard track, fifteen stall round house, 
machine shop, train shed, coal chutes, &c., $72,090; reservoirs 
at Layton’s, Griftia, Robbin and Glencoe, $12,500; re location 
and construction of line between Foley’s Siding and Fair 
Hope Bridge, with new steel bridge, arching tunnel, etc., 
$181,000; total, $750,000, The pe‘ition states that by expand- 
ing $650,000 the work can be so advanced that it can be 
finished out of earnings. The B, & O. receivers, it is stated 
thought the net earnings should be usad for tha purpose, but 
Messrs. J. P. Morgan & Co, and Speyer & Co., whe repres2nt 
bondholders, suggested that it would ba best to raise the money 
by the issue of the receivers’ certificates, to rank ahead of the 
bonds, The petition will be heard on Aug. 10.—V. 63, p, 188, 


Boston & Albany RR.—Quarterly.—Earnings for the quar- 





ter ending June 30. have been reported as follows. A state- 
ment for the year is given on a preceding page. 

3 months Gross Net Interest, Balance, 
end, June 39— earnings. earnings. taxes, elc. het us. 
1896..... grdunsdonn ---$2,340,832 $471,457 $109,367 $362,090 
1B 9G....c:-coscescaccceo 3290/8108 523,737 137,467 336,270 


—V. 62, p. 868. 

Chester & Lenoir RR.—Reorganization.—A special des- 
patch to the Evening Post from Lenoir, N. C., Aug. 6, says: 
The report of W. F. Harper, receiver, up to January last, shows 
gross earniogs amounting to 815.090 more than for the preceding 
year. At a.recant meeting A.G Brice ef the bondholder's commit- 
tee stated th it the work of reorganization was proceeding as satisfac- 
torily as could b+ expected, but norhiug had developed to altar the 
original programme of the reorganiz wtida Com mnittes; that the holders 
of $250,090 worth of the bonds of tha oe any had agreed to go into 
the reorganization, and thitif they succesad in getting possession of 
the proverty without having to pay more thin ths amouit of their 
bonds, they propose to a low the stoctho!ders 50 cants o1 ths dollar 
for their stosk. [3 dil not think it provable thit ths reorganization 
arrangements would meet with any sarious oppositioa.—V. 62, p. 135, 


Chesapeake Ohio & Southwestera Railroad —Caesapeake 
Ohio & Southwestera Railway—IUlinois Ceatral RR.—New 
Company.—The foreclosure sale having bean duly confirm2d, 
the Illinois Central, at midnight July 31, took p»ssessioa of 








the property of the old Caesap2ake O iio & South westera, and 
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for the present will operate it ‘as agent forthe purchaser.” The debtedness of the company, and also to acquire new Property 
new company, the Chesapeake Ohio & Southwestern Railway, | as from time to time shall seem necessary. 


filed articles of incorporation on August 1 —V. 63, p. 188, 189, 
Called Bonds.—The followiog bonds have been called for 
payment. The numbers may be learned at the offices of the 
respective companies: 
CAMBRIDGE, Mass. (STREET), RR.—Thirty bonds will be re- 
deemed Oct. 1. 


‘*These bonds will be authorized to aa aggregate amount 


| not exceeding $30,000,000, payabl» July 1, 1996, and bearing 4 





| 
| 
{ 
| 
| 


| 


per cent interes’, payabl» oa the first days of January and 
July in each year, both principal and interest being payable 
in United States gold coia of the present standard of weight 
and fineness.”’ 

Purpose of New Isswe.—The $30,000,000 bonds will be isgued 


ILLINOIS CENTRAL RR. —Fifty 5 per cent sterling bonds will | and reserved as follows: 


be redeemed in London on Oct. 1.—V. 63, p. 189. 
Union Paciric RR.—Fifty-nine collateral trust bonds have 
been called, interest ceasing August 21.—V. 63, p. 190. 


Chicago & Eastern Illinois RR.—Chieago Padacah & 


i . . 
To be reserved, under careful restrictions, for the retire- 


ment of bonds issued orto be tisaned under the existing 
mortgages upon the property. including equipment notes 
and car trusts—as far as possible all bonds so acquired 
to be deposited with the trustee of the new mortgage 
as additional security ssee-eee---+---+ $22,000,009 


Memphis Ry. —Option to Purchase.—Hxtension.—The Chi- | To be exchanged for the issue of $1,475,000 Ohio Land & 


cago & Eastern Iilinois has secured an option to purchase the 
Chicago Paducah & Memphis, a road 97 miles in length, ex- 
tending from Altamont, III. (20 miles south of Shelbyville on 
the C. & E. Ull.), southerly to Marion, Ill., a station on the | 
St. Louis Alton & Terre Haute (Illinois Central system), about 
35 miles north of Cairo, LI). If the purchase is consummated, | 
it is proposed to build a line connecting Shelbyville and Mar- | 
ion. The Shelbyville Southern: RR has been incorporated | 
this week to build a road between the points, and is presum- | 
ably organized in connection with the proposed deal. Press 
dispatches say contracts for construction have been let, work 
to begin as soon as the right of way is secured. By building 
a line into Cairo connection would be secured with the Mobile 
& Ohio, the St. Louis Southwestern anid dther roads. 

On a previous page will be found a statement of the 
earnings of the Chicago & Eastern Illinois for the late fiscal 
year.— V. 62, p. 1039. 


Chicago & Northwestern Ry.—Zlevation of Tracks in 
Chicago.—The Railroad Gazette of Aug. 7 contains an illus- 
trated article regardiag the work, in which this company is 
engaged, of el vating its tracks in Chicago. From this 
article the following facts are taken: 

The company last year completed the work of raising its 
tracks on the Galena Division, between Sacramento Avenue 
and West 40th Street, about two miles. The work latd out 
for this year consists in elevating t e tracks of the Milwaukee 
Division, between Diversey Avenue and Balmoral Avenue, a 
distance of about 17,400 ft, or about 3°3 miles, of which 
abeut three miles wiil be practically level. From Wright- 
wood Avenue there will be an 8 per cent rise for 1,219 ft., toa 
point south of Diversey Avenue. The work makes necessary 
the construction of twenty subways at the various streets 
intersecting the railroad. At each of these points three tracks 
are to be carried over the streets throuzh girder bridges res!- 
ing on masonry abutments. The work was begun at Mon- 
trose Avenue, June 15 and itis the intention to work south, 
completing the elevation of the tracks to Diversey Avenue. 
If there 1s sufficient time remaining, the balance of the work 
north of Montrose Avenue will be finished this year; if not, 
it will be carried over until next summer,—V. 62, p. 1087. 


Cincinnati Southern Ry.—Cincinnati New Orleans & 
Texas Pacifle Ky.—Southern Ry.—Cincianati Hamilton & 
Dayton Ry.—Lease Rejected.—At the special election in Cin- 
cinnati held on Monday, th. proposition to sell the Cincinnati 
Southern Ry. to A, B. Andrews, First Vice-President of the 
Southern Ry. Co., and H. A. Taylor, acting for the Cincinnati 
Hamilton & Dayton interests, was rejected by a vote of 15,730 
to 15,392.—V. 63, p. 153. 


Columbus Hocking Valley & Toledo Ry.—Financial 
Plan—New Mortgage.—Vice-President S, D. Davis has sent to 
the stockholders a circular calling attention to the great de- 
velopment of the company’s earning capacity since the pres- 
ent management took possession, and announcing a plan for 
providing for future requirements through the making of a 
new mortgage. The circular says in part : 

‘*During the past six years the average annual gross in- 
come has been over $3,100,000; the average annual net income 
(after payment of all taxes) has been over $1,400,000, and the 
total surplus earnings applied in payment of prior indebted- | 
ness, or in betterments to your property, have been over 
$200,000 per annum. 





The improvement and extension of the 
road during these six years has enabled it with the lowest! 
rates per mile yet reached for passengers (1°86 cents) and for | 
freight (0°58) to transact its business at an average ratio of | 
57°14 per cent of its gross earnings, which favorable showing | 
is substantially guaranteed for the future by the following 
conditions finally established by the present management: | 

1. The grades of the main line have been reduced to 16 feet to the { 
mile (excepting as to 8 miles only), thus permitting freight train | 
loads nearly twice as large as those of other roads operating in the | 
same district. | 

2. Substantially the only unappropriated eoal land within the dis- | 
trict, to the amount of 11,000 acres, has sinee 1893 been sv acquired 
that \ our company has the benefit thereof. 

3. The new business has beeu considerably increased by the acqui- 
sition of the Wellston & Jackson Belt RR. 

4. The cost of bandling your lake tonnage is tobe much decreased | 
by the new coal handling machinery upon the Toledo docks. 

5. Valuable alliances and connections have been established and 
are being established to the north and northwest. 

“*The board of directors is confident that this policy of im- 
proving facilities should be continued, and that these being 
secured by adequate financial provision, results even more 
favorable can be shown inthe near future * * . Acoordingly, 
a new mortgage is to be created to secure an issue of bonds 
sufficient under careful restrictions to provide for all the in- 





Railway purchase money mortgage 20-year 6 per cent 
gold bonds, with January, 1897, conpons attached, at 
the rate of $1,300 of new 4 per cent bonds, carrying 
January, 1897, coupons, for each Ohio Land & Railway 


Company bond .....00-.20-2eee-eeeee seeeeeeeeeeceeseee =e 1,917,500 
To be exchanged fer the issue of $300,000 of Wellston & 

Ja-kson Bett Ry. first mortgage six per cent gold bonds, 

with February, 1397, coupons attached, at the rate of 

$1.400 of new 4 per cent bonds, carrying January, 1497, 

coupons. for each Wellston & Jacksou Belt Ruilway 

Se I ner ictinitccdaternbcceqsneda cant 46d eee one 520,000 
To be from time to time available for use, und«r carefully 

guarded restrictions, for necessiry and proper improve- 

ments, additions to and enlargement of the railway 

system, a8 may hereaft:r be necessary or exp-dient, all 

of which will be added to and inciudel within the 

plédge and security of the mortgage; it being under- 

stood that not more than $400,000 of the 4 per cent 

bonds shali be issued for such purposes in each calendar 

JOOP. coc. ccc- coecccccccocedeceasceesscoscceocens vo ence ccoce ee 5,562,500 


Total authorized iaaue to De. ........0. coccoce-cccce-coe $30,000,000 

Earnings and Interest Charge.—The circular states as fol- 

lows the position of the company as it will be with the new 
bonds issued : 


After such exchange the interest charge 
peter to the BOW 46 Will O..60- 200. secscne soe ccc: 
[uterest upon $2,500,000 of the new bonds will be........ 


upon bonds 
$1,031,030 
100,000 


Total tixed charge for the next year about ............ $1,131,030 
The net earnings for the past six years, after payment of 


operating expenses and taxes, have averaged (not in- 
cluding royaities received, nor earniags from the Wells- 


tom BYBNGR).......22..00--eeseseseess o: esecccsesccoes conse. 1,953,055 
Since the acquirement of the Ohio Land & Railway prop- 
erty, the royalties (heretofore appropriated for the inter- 
est on the land bonds) have averaged annuadly.......... 92,500 
Thus making the average net income available........ $1,415,300 
Minimum net income available................. sceaucen e-cee $1,202,155 
Maximum net income available.... ............. seetiihinn <dee 1,584,641 


Particular attention is also called to the facts brought out 
by the statement in the CHRONICLE of July 25, page 153. 

Further savings may be effected by the exchange of the 
proposed general lien 4 per cent bonds for the outstanding 6 
per cent and 7 per cent bonds or the retirement of the pre- 
ferred stock when this can be done on terms satisfactory to 
the company. 

Stockholders Meeting.—The board of directors is proceed- 
ing with the consummation of the plan, which was approved 
by the stockholders at their meeting July 9, 1896. A meeting 
of stockholders to give the statutory consent to execute and 
issue the new mortgage will be held at Columbus, Ohio, 
Sept. 8, 1896.—V. 62, p. 153, 


Denver Lakewood & Golden RR.—Receiver Appointed.— 
At Denver, Col., July 31, William W. Borst was appointed 
receiver of this road by Judge Hallett in the United States 
District Court, on application of the Farmers’ Loan & Trust 
Company of New Yorks, the mortgage trustee. The company 
is said to be in default on the interest of $627,000 of € per cent 
gold bonds, dated 1890 and 1893. The line extends from 
Denver to Golden, 13 miles, and brancb, 11g mites; 
total 1414 miles operated with steam, together with 414 miles 
operated with eleccricity. For the year ending June 3, 1894, 
the gross earnings were $28,208; net, $6,710. 


Duluth & Iron Range RR.—Listing.—The company has 
made a second mortgage for $5 000,000 to pay off $3,500,000 
income certificates, to provide for the payment of outstanding 
obligations, for improvements, equipment, etc. The new 
bonds are dated Jan. 1, 1896, and are payable in lawful money 
Jan. 1, 1916, and eover all the property of the railroad com- 
pany excepting its land grant from the State of Minnesota, 
subject to the lien of the first mortgage of 1887. They are 
subject to call at 105 and interest on any interest day, due 
notice being given for four successive weeks by advertisement 
in New York and Chicago, . The trustee of said mortgage 13 
the Central Trust Co. of New York. 

The bonded indebtedaess of the company is $6,332,000 first 


| mortgage bonds and $5,000,000 second mortgage bonds, of 
| which last $4,500,000 have been distributed. The company has 


no floating debt. 
For the six months ending June 30 the earnings are reported 
as follows : 


Gross Net Other Interest Other 
6 months— earnings. earnings. income, on bonds, Paym'ts. 
1896.. ... «« $357,796 $274,061 $5,587 $158,300 $7,499 
1895........ 738,532 (A ness a 137,860 945 


leaving a surplus of $113,848 in 1896, against $182,406 in 1895. 
Of the new bonds $1,000,100 have been listed on the New 
York Stock Exchange.—V, 62, p. 364. 
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Fitehbarg Railroid—Quarter!y.—Earnings for the quar- 
eodind Jane 30 nave bea reported as follows. A state- 
ped for the fiscal year will be found ona previous page. 






onths Gross Net Interest, Balance, 

“> o. 30— earnings. earnings. taxes, ete. surplus 
of. an wa----0e$1,8 £5,738 $156,243 $IAZ158 $74,085 
I enaeeenennves 1'761,390 436;132 863,613 100,439 
~V. 62, p. 869. 4 
georzetowa & Tonn ullytowa (Electric) Ry.—Receiver 
Applied for.—Suit was instituted recently for the appoint- 
om of a receiver for this company by the R, D. Nuttall 
f Allegheny, Pa., who seek to recover a judgment 


Company, 0 . ’ ° 
for $959. They allege that the road is running at a large Idss., 


The Nuttall Company asks that the second issue of bonds, 
amounting to $30,000, be declared invalid, and the road’s 
affairs wound up by the Ceurt. 

Grand Rapids & Indiana Ry.—Maskegon Grand Rapids 
& Indiana RR.—Traverse City RR.—Coupon Payments.— 
The Grand Rapids & Indiana Ry. Co. gives notice that past- 
due couvon No. 16 of July ist, 1894, of ~he Muskegoa Gran! 
Rapids & Indiana RR. C . bonds and the past-due coupon, 
No, 25, of July 1st, 1895, of the first mortgage bonds of the 
Traverse City RR. Co., are being paid by Messrs, Winslow, 
Lanier & Co., of this city.—V. 63, 153, 

Helena Water & Electric Power.—Construction.—Trans- 
mission of Power.—The company is constructing a thirty 
foot dam across the Missouri River fifteen miles from the 
city of Helena, Mont. Th» contracts have bsen let and the 
work has begun. The dam will produce 8,590 horse-power at 
the wheel shed. Of this. however, onlv_ 1,500 horse-power 
will be used at present in Helena by the Electric Light Co., 
the street railway compasy and the various motors; 1,000 
horse-power will also be used by the Peck and the Corbia con- 
centrators at East Helena, twenty-four miles distant.—Street 
Railway Journal. 

Houston City Street Ry.—Houston Electric Street Ry.— 
Reorganized Company.—be Houston Electric Street Rail- 
way Co. has been chartered, with $2,009,000 capital stock, as 
successor, per plan in V. 6i, p. 925, of the H ouston City Street 
Ry., recently sold in foreclosure. The directors are A. N, 
Perrin and George E. Smith of Boston: Austin Corbin of 
New York, and Albert H. Hayward, H. C. Chase, J. H. 
Kirby, T. W. House, W. D. Cleveland and E, P. Hill, of 
Houston. The officers are A. N, Perrin, President; Austin 
Corbin, Vice-President; H. C. Chase, Secretary.—YV. 62, p. 869. 

Kansas Midland Ry.—St. Louis & Sin Francisco Ry.— 
Foreclosure Suit.—The Mercantile Trust Co., as mortgage 
trustee, has brought suit at Wichita, Kan., to foreclose the 
mortgage for $1,608,000 on the Kansas Midland Ry., formerly 
a feeder of the St. Louis & San Francisco.—V. 63, p. 155, 

Lewiston & Youngstown Frontier (Electric) Ry.—Mor- 
gage Authorized.—Tne stockholders are reported to have 
authorized the making of a mortgage for $150,000 to the Buaf- 
falo Trust & Safe Deposit Company as trustee. The company 
was incorporated August 29, 1895, with $60.000 capital stock 
to build a road in Niagara County. F. M. Hayes, H. 
C. Howard and other Buffalo men being among the direccors. 
—V, 63, p. 154. 

Lima Northern Ry.—Ohio Southern RR.—New Line 
Completed.—Tne Lima Northern, now completed, extends 
from Lima, O., the northern terminus of the O1i9 Southern, 
northerly to Adrian, Mich., (on the Wabish (¢R., 59 miles 
southwest of D>troit) a distance of 80 miles. The road thus 
form; a new route via the Wabash to Datroit. It has been 
built by parties holding a majority interest in the stock and 
second mortgage bonds of the Ohio Southern, for which it 
forms a northern extension.—V. 61, p. 1064; V. 62, p. 1140 


Long Island RR.—Depressing Tracks in Brooklyn.—A 
commission is holding hearings in Brooklyn in regard to the 
advisability of having the tracks of the company within the 
city limits depressed so as to do away with grade crossings. 
The company’s couasel is quoted a3 saying to the co nmissioa: 
“The company does not take the initiative in this m »vement. 
We have simply appeared here in answer to your request and 
submitted a plan which, if the change is to be made at all, we 
regard asa practical solution of the question of steam in 
Atlantic Avenue, If all the other necessary preliminaries, 
including the important one of means, can be satisfactorily 
arranged. I believe tae company would co-operate in carrying 
out the plan submitted.” The cost of depressing the tracks 
from Flatbush Avenue to South Ferry is estimated at $1,183,- 
058, which would make the total cost of the work from South 
Ferry to the city line $5,100,900, not incluiing the cost of re- 
alranging sewers, water mains, &c., and paving the streets. 
The company has always held that the interest on its share of 
the cost would be largely, if not fully, offset by the saving in 
damage suits, cost of gate tenders, etc.—V. 63, p. 30. 

Lonisviite & Nashville RR.—Actual Figures.—The ad- 
vance statement of earnings for the year ending June 30, 
1896; was given in the CHRONICLE of July 11, p. 74 The 
actual figures are now at hand showing gross of $20,399,711 
(a decrease of $1,612 from estimated figures) ; net, $6,885,505 
(decrease of $46,48%), and a surplus for th» year of $1,377,503, 
a decrease of $15,270 from the estimated surplus. —V. 63, p. 74 

Metropolitan Telephon? & Telegraph—New York Veie- 

oue.—Corporation to Dissolve.—fChe stockholders of the , 

€tropolitan Telephone Company & Telegraph Company at a 
Meeting this week voted to dissolve their corporation. The 
Usiness of the company has been turned over to the New 


York Telephone Company, which assumes contracts and ac - 
counts.—V. 63, p. 30. 


Mexican Soathera Ry.—Readjustment Plan Approved.— 
At a general meeting of the shareholders and dehenture stock- 
holders in London July 20, Mr. C. C. Macrae, in behalf of the 
committee appointed list March (V. 62, p. 59)), submitted” 
plan of readjustment, which was adopted with but few dis- 
senting votes, 

[he securities of the company at the present time are: 
Ordinary shares, £1,000,000; preference shares, £1,000,000; six 
per cent mortgage debenture stock, £1,200,000. There are 
also deferred interest warrants. 

Under the plan the securities are to be: 

First debenture 4 per cent stosk, redeemable at 110..........£600,000 
Second debenture 4 per cent stock, redeemable at 100....... 600,000 
DEE INO CII onc odes knnncdedss -inwen<asand (ness denntbescd ae 

As to the new debenture stock, Mr. Macrae said: 

The lowest that the exchange has ever fallen to on the Mexican sil- 
ver dollar, which was their principal asset, was 24d., and that would 
bring the interest on that subvention to £18,000, just double the 
amount of what was required to pay interest in full on their first 
stock. The second stock, which only required another £24,000 of rev- 
enue, was provided for out of the interest ou the subvention alone, 
without any reference to the earnings of the road in the lowest 
exchange that had yet been known. Therefore, he thought the second 
stock ought to be fairly safe of getting its interest. 

(Che company received $3,000,000 in 6 per cent silver bonds of the 
Government of Mexico in lisn of subsidy. Thess bonds were pledged 
as part security for the debanture stock, and are the subvention here 
referred to.—EDs. | 

The old securities are to receive the following amounts of 
their present face value in new securities: 

——-Will reeeive new:-—~ 


lst deb. 2d deb, New 

Ola Securities— stock. stock, Shares, 
Six per cent debenture stock ....06..-200-----000 00% 50% t3319% 
Preference stock .... ...c00.--..0 otae © eéamemeans ebbe sede 55% 
Ordinary stock ....c¢ ...0-c-20 ° neetbiens- weno ween 5% 


t Of the £1,000,000 new capital stock,40 per cent (or £400,000) 
are to be distributed among the old bondholders, 25 per cent of this to 
the debenture stockholders and L5 per cent to the holders of deferred 
interest warrants. Tue 331g per cent here given includes both items. 
On the debenture stock alune this would be about 20'3 per cant.—V. 
62, p. 590. 

New Eaglaad Street Ry., (New Havea)—Yxrtension—Sale 
of Stock. —Chis company, it is sated, in order to exsend its line 
and make improvements, is offsring its stockholders the right 
to subscribe to 100,000 shares of Winchester Ave, Street Rail- 
road Company’s stock (ownel by it) at par, on the basis of one 
share for 11 of New England stock. 

New York & Greenwood Like Ry.—Erie RR.—New Mort - 
gage and Lease.—The New York & Greauwood Lake Ry. Co. 
has filed a mortgage to the New York Sacuritv & Trust Co., 
as trustee, to secure $1,500,000 prior lien 5 per cent gold 
bonds, due May 1, 1946. These bonds take the place of the 
old prior lien bonds of 1892 andhave their interest guaranteed 
under a lease for 999 years tothe Erie RR, Co., par agree- 
ment in V. 62, p. 233,365. The leasa has also been filed and 
dates from May 1, 1896.—V. p. 62, 189. 

New York & Queens County Ry.—Steinway By.—Long 
Island City & Newtown R&X.—Flushiag & College Point 
Ry.—Consolidation and New Mortgage —The New York & 
Queens County Ry. recently incorporated (V. 63, p. 30) 
as a consolidation of the Long Island City & Newtown, RR., 
Riker Avenue & Sandford’s Point RR., Newtown Ry., Stein- 
way Ry. and Fiushing & College Point Ry. companies 
has made a mortgage to the Mercantile Trust Co. as trustee, 
securing fifty- year 5 per cent gold bonds for $1,000 each, 
dated June, 1896, with interests payable semi-aanually. 
The first cougon is du3 Ost, 1, 1896. A copy of the 
mortgage itself is not yet at hand, but it is stated to be for 
$4,200,000, it being provided that the bonds shall be 
applied as follows: To be delivered to the _ security- 
holders of the old Long Island & Newtown, in con- 
sideration of the surrender of their holdings to the new com- 
pany,$1,100,000; to the stockholders of theSteinway, Newtown 
Riker Avenue & Sandford’s Point and Flushing & College 
Point roads, in exchange for their stock, $875,000; reserved for 
a°quiring equipment and for future extensions of the road, 
$300,000 ; for re:iring at maturity $1,500,000 6 per cent gold 
bonds of the Steinway Ry., due in 1922, $150,000 5 per cent 
gold bonds of the Newtown Ry., due in 1924, and $50,000 5 
per cent gold bonds of the Flushing & College Point RR., in 
all $1,700,000 ; balance, purpose not reported, $25,000. 

R. T. McCabe is President and Walter A. Pease Secretary 
of the new company. 

It is stated in the daily press that the new corporation is 
building a large new union depot and car house in the 
meadows east of Long Island City, and that it is tne intention 
to extend the system in sev-ral directions, including a Ina b3- 
tween Flushing and Jamaica Drexel & Uo., of Pailadelphia, 
it is understood, are interested in the enterprise, a member of 
the firm, Edward T. Stotesbury, being a director.—V. 63, p. 30. 
New York Pennsylvania & Ohio First Mortgage Trust, 
Limited.—IJncorporation.—This company was registered in 
London Julv 9 by Trinder & Capron, 47 Cornhill, E. C., with 
a capital of £159,000 in £5 shares, to acquire, in exchange for 
fully paid-up debentures or shares, or by purchase or other- 
wise, first mortgage bonds of the New York Pennsylvania & 
Ohio RR. Company, and to receive and hold the securities of 
the Erie RR. Co., to which, as holders of the said bonds and 
| coupons and stock, the company will become entitled. The 
first trustees are Rev. J. L. Bates, J. Westlake, Q.C., and 
Hon. Lord Ribblesdale. Registered office, 24 and 26 Basing- 





hall Street, E. C. This trust is being organized in accordance 











230 


THE CHRONICLE. 


(Vou, LXIn, 








= 
with the plan in CHRONICLE (V. 62, p. 909, and V. 61, p. 472) 
for the purpose of uniting the interests of the old security 
holders, both large and small.—V- 62, p. 909. 

Niagara Falls Power.—Baffalo Ry.— Power Transmission. 
—By the middle of November next it is expected the cars of 
the Buffalo Railway Company will be run with electricity 
generated by the Power Company at Niagara Falls, a distance 
of 15 miles frcm Buffalo. bi 

The three-phase system of transmission, as developed by 
the ergineers of the General Electric Company, it is said, wiil 
be employed, contracts having been made between the Catar- 
act Construction Co., supplying the electricity, and the General 
Electric Company, and between the latter company and 
the Buffalo Power & Conduit Co., controlling the supply and 
distribution of the Niagara power in Buffalo, and the Buffalo 
Railway. The contracts provide for allthe apparatus and 
machinery necessary for the delivery of 1,000 horse-power to 
the wires of the Buffalo Street Railway system.—V. 61, p. 
558; V. 62, p. 908. 

Philadelphia & Bristol Electric Ry.—New Loan —This 
company’s $250,000 of 5 per cent gold bonds are offered at 

ar and interest. The road formspart of a through electric 

ine from Bristol to Philadelphia, connecting at Torresdale 
Park with several of the city lines. 

Rapid Transit in New York City—Manhattan Elevated 
Ry.— Decision Regarding Extensions.—On Thursday the Rapid 
Transit Commission decided that it could not accept the Man- 
hattan Railway's plans for extension of the elevated roads. 

The committee resolved that the Chief Engineer be directed 
to submit to the Board at as early a date as possible routes 
and a general plan of rapid transit which shall conform to the 
following conditions: 

(1.) Total cost, after abundant allowance for contingencies, not to 
exceed $30,000,000. 

(2.) Route to proceed from the southern terminus at or near the 
Post-Office and under the City Hall Park and Park Row to Elm Street 
and Fourth Avenue to or near the Grand Central Station, and there to 
divide into an east and west side route. The west-side route to pro- 
ceed under Forty-second Street to Broadway and the Boulevard toa 
point above One Hundred and Twenty-fifth Street. The eastside 
route to ene under Park Avenue ard over private property to the 
Harlem River, and across and beyond the Harlem River to as distant 
& point as the proposed limit of cost will permit. 

(3.) The railroad to have four tracks to the junction of the east and 
west-side routes, and above that point two tracks on each route. 

(4.) The road to be in a tunnel except on the east side north of 
Ninty-eighth Street and on the west side at Manhattan Valley, One 
Hundred and Twenty-tifth Street.—V. 63, p. 116, 190. 

Rutland R&.—Annual Meeting.—Press despatches from 
Rutland, Vt., report that at the annual meeting August 5 
President Clement stated that, because of the short period the 
company had been in possession, it was not in a condi- 
tion to make a formal report. Thus far, however, the income 
bad been cufficient to pay the fixed charges and interest, and 
there was reason to telieve that it might pay a dividend on 
the preferred stock, as heretofore. The affairs were in a 
satisfactory condition. The Delaware & Hudson Canal Com- 
pany, which holds the majority of the stock, was represented 

Directcrs were elected as follows: Percival W. Clement, 
Wallace C, Clement, Rutland; John W. Stewart, Middleburg; 
Horace G. Young, Albany, N. Y.; Chester Griswold, David 
Wilcox, New York; George H. Ball, Wercester, Mass.; Edgar 
Harding and Charles A. Walker, Boston. 

_ Presi ent Percival W. Clement was re-elected, as also were 
Vice-President Horace G. Young and Treasurer Henry G. 
Smith.—V. 63, p. 30. 

San Francisco & North Pacifle Ry.— Balance Sheet.—The 
annual report was given in the CHRONICLE last week, The 
balance sheet, which shows no material change from last year 
except a reduction in outstanding bonds of $25,000, is as 
follows: 

GENERAL BALANCE SHEET JUNE 30, 
Assets. Liabilities, 
Road and equipm’t....$10,437,096 | Capital stock............$6,000,000 
Materials,&c.,on hand. 41,082 | Bonded debt............ 4,111,000 
Fund to redeem bonds. 25,689 | Sinking fund vaid 9,000 
Cash & miscel, accts.. 38,200 | Supplies, pay rolls, &c. 87,772 
Profit and lossaccount. 164,297 


Total assets........$10,542,069 | Total liabilities. ...$10,542,069 
=V. 63, p. 187. 

Seattle Consolidated St. Ry.— Sale Postponed.—The foreclo- 
sure sale has been postponed till Sept. 26, 1896.— V. 63, p. 116. 

Syracuse Street Ry.—Syracuse Rapid Transit Ry.—Or- 
dered Sold.—An order for the foreclosure sale of the Syra- 
cuse Street Railway was signed July 29, This is preparatory 
to merger into the Syracuse Rapid Transit Ry., per plan in V. 
62, p. 644.—V. 62, p. 950. 

United Coal—Foreelosure Suit.—A press despatch from 
Denver, Col., Aug. 5, says that the International Trust Com- 
pany has applied to the District Court for permission to fore- 
close its first mortgage for $500,000 on the properties of the 
United Coal Company on account of default in interest pay- 
ments, The Court is asked to decree that receiver’s certiti- 
cates worth $127,000, issued to the miners in payment of 
wages, shall not be a prior lien, and that no debts be paid 
until the mortgage is satisfied. 

Western New York & tag ag Ry.—Quarterly.— 
Earnings for the quarter ending June 30 have been reported 
as follows, and for late fiscal year given on a preceding page. 

3 mos. end, Gross Net Other Interest, Baiance 

June 30, earnings. earnings. ineome. taxes,dce. surplus. 


1896... ...... 736,601 $287,504 $1,172 211,161 77,515 
1895 815,950 232,596 6,074 $719'780 88/890 
—V. 62, p. 828. 
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COMMERCIAL EPITOME, 


FRIDAY NIGHT, Aug. 7, 199¢ 

A large failure at Chicago early in the week has had a tend 
ency to intensify the uneasiness which exists in busip a 
circles and trade in nearly all deserip‘ions of merchandise hag 
beendull. There has been considerable excitement to the 
speculation in cotton and prices have advanced sharply on re. 
ports of damage to the crop by hot, dry weather, There wag 
also an upward turn to values for hog products, but the jm. 
| provement was not maintained, Graia crop prospects haye 
been generally favorable. 

The following is a comparative statement of stocks of egg. 
ing articles of merchandise at dates given: 











.—— 
July 1, 
1896. 


Aug. 1, Au 


a1, 
1895, 





6,170 


Tobacco, domestic 
Tobacco, foreign.... 
Coffee, Rio.... .. 
Coffee, other.. 
Coffee, Java, & 
Sugar....... 


180,608 
75,389 


10,455 
2,057,591 


} = ame in bbls. 
tine....0..-..Dbis. 
Tar bbls. 








8, 
109,600 137106 


There has been a fairly active export demand for lard on 
the spot and early in the week prices were higher. Subse. 
quently, however, this advance was lost and the close was 
easy at 3°50c. for prime Western, 3°15@3'20c. for prime City, 
and 4:15c. for refined for the Continent. During the first half 
of the week there was an advance in lard futures on a de 
mand from “shorts” to cover contracts, but later increased 
offerings by packers, prompted by predictions of larger re 
ceipts of swine, resulted in a decline, 

DAILY CLOSING PRICES OF LARD FUTURES. 


Mon Tues. Wed. 
360 3°65 3°75 





Thur. 


Pri. 
355 = 345 


Sat. 
September..........2...¢. 3°55 
Pork has been in fairly active request and at higher prices, 


closing at $8@8 25 for old mess and $8 50@8 75 for new do, 
Cut meats have been quiet and unchanged. Tallow has been 


steady, closing with sales at 3c. Cotton-seed oil has been 
quiet but steadily held, closing at 19@20c. for prime crude 
and 2214@23c. for prime yellow. Butter and cheese have 
been in fair demand and steady. Fresh eggs have been quiet 
and easy. 

Coffee of Brazil growth has had only a very limited call, 
but offerings from primal markets have been less free and 
prices have held steady, closing at 1i!gc. for Rio No, 7, 
There has been a fairly active demand for mild grades and 
prices have ruled steady, closing at 15c. for good Cucuta and 
2214@23c. for standard Java. There has been a fairly active 
speculation in the market for contracts and prices advanced, 
principally on a demand from “shorts” to cover contracts, 
At the close, however, free offerings caused a decline. 

The following were the final asking prices: 

10°20¢. 9°200, 
Bept.cccccccccce 9900. | DOC... cece... 9'O56, 
OCE. .... - cece 9406. | JAN. ..c00e 9°05e. 

Raw sugars have been in fairly brisk demand, refiners hav- 
ing taken all offerings, and prices have advanced, closing firm 
at 31¢c. bid for centrifugals 96-deg. test and 31c. for musco- 
vado 89-deg. test. Refined sugars have been in demand and 
higher; granulated quoted at 47g>. Teas have been steady. 

The demand for Kentucky tobacco has been limited, but 
prices have been unchanged and firm; sales 175 hhds. Seed 
leaf tobacco has been in increased demand and steady. Sales 
for ine week were 1,800 cases, including: 250 cases 1894 crop, 
Zimmers, 12c, to 13c.; 50 cases 1894 crop, Gebhardt’s, 10¢,; 
50 cases 1894 crop, Little Dutch, 1014c.; also 700 bales Hava- 
na, 40c, to 85c., and 250 bales Sumatra, 75c. to $1 40, in bond. 

There has continued aslow market for Straits tin and prices 
have declined in response to weaker foreign advices, closing 
easy at 13°30@13°40c. Ingot copper has had very little call 
and at the close was quoted nominally at 11c. for Lake. 
bas been dull and prices have further declined, closing weak 
at $2 75 for domestic. Spelter has been quiet and easier. clos 
ing dull at 3°90c. for domestic. Pig iron has been and easy at 
$10 25@12 50 for domestic. mK,” 

Refined petroleum has been steady, closing at 6°60c. 
bbls., 4°15c. in bulk and 7‘55c. in cases; crude in bbls. has 
been nominal; naphtha easy at 714c. Crude in bbls. has 
been neglected, closing higher at $1 071g bid. Spirits turpet- 
tine has been in fair demand and steady at 24@24%{c. Rosi0s 
have been dull and unchanged at $1 60 for common and g 
strained. Wool has been dull and easy. Hops have sold 





slowly and prices have been weak. 
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eisilaaid COTTON. 
Fripay NieHt, August 7, 1896, 

NT OF THE CROP, as indicated by our telegrams 

rae ash to-night, is given below. For the week ending 

from vening the total receipts have reached 4,93) bales, 

he - 5.539 bales last week and 6,808 bales the previous 

og making the total receipts since the Ist of Sept., 1895, 

bent against 7,367,827 bales for the aame period of 









































§ bales. L A. re 
5st showing a decrease since Sept. 1, 1895, of 2,651,959 bales, 
ipteat— | Sat, { Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
——— | _—— | oe | 
= _. —. oz 28) 294, 65) 142|. 661 
rae, 60 til ah oe a 
new Orleans...| 1,256} 312} 406, 241/ 124) 923 3,262 
Binned ——-] | MW 3 Z| nnecce| 20 
eonccccee eocene| cence seewer|  senee eeeees| eeeces eoccce 
poo anaes ed 21) 96 109) 104 10 5 345 
WK, &C.| seceee| seewer| seeeee | cecse | seenes| sccese] sence ‘ 
Pant eae 2| eceses sseee| Bi assess 3 8 
Pt. Royal, &C.| «00s. sean cecces| cosee cacaes| scoess] sen ons 
Wilmington....| ..-... ys yer | csseee| oe we 2} 
Wash’ton, 0.) sccees| seen: | cence | cower | semen | cewees|  eeenes 
Morfolk.......-: 3| 2) 1] 87] cenene 45 
| | 
West Point....-| ------ | wwewes|  seeee | peacesl somnes| atenmsl seon inn 
Niport N., 6.) sevens) seeee| woman Headey phi. 100, 100 
New York.....- | weewes| seeeer|  eneeee Ocal wens | 2 
Boston .....---- S naabiad | 4) pamean | «wees ere 65 
Baltimore ....-- _— | seeens| eneeee Pee ans 24 24 
Philadelph’a,&c| ...--- 10) ...--- | eee] senses |_sseess 10 
262) 1,548] 4,930 





fot'ls this week! 1,305| _579| 554) 682 

The following shows the week's total receipts, the total since 
Sept. 1, 1895, and the stock to-night, compared with last year. 
Stock. 















































‘ote to | 1895-98: ___ 1894-95. 

ag 7. | The [Since Sep.| This |Since 8eP.| 594 | 1895, 
} Week. | 1,1895. | Week. | 1, 1894. 

Galveston....| 661| 928,447) 283 1,656,923) 8,053 9,808 
Tex.C.,&0.| 347) 113,322) ...... | 74,005) diate nian 
New Orleans) 3,262/1,762,650 300)2,578,239, 19,258) 85,144 
Mobile .. .... | 20) 195,935 30 238,484) 3,192) 5,361 
Florida...... — | 33,753) ...... | 25,402}. naa wets 
Bavannah...| 345) 754,659 134) 941,710 7,016 4,610 
Brwick,&c| ...... 115,384| ...... | 152,809 550) 1,200 
Charleston ..| 8} 280,257) 6) 427,574; 10,742 18,745 
P.Royal,&c| sess 77,513; 765| 161,561, | wae 
Wilmington.| 41! 170,985 7) 234,497 3,230) 2,662 
Wash'’n,&c.| .....- etc 928! aah mata Oe 
Norfolk ..... 45| 337,75% 115) 470,168 2,484, 9,956 
West Point..| ......| 143,639] ...... | 286,184] 50| 200 
Np'tN.,&c| 100) 26,715| ...... | 42,983! ae ees 
New York... 2} 53,149) ...... | 137,107| 0,272) 171,413 
Boston....... 65| 126,955; 190) 166,416) 4,200! 3,600 
Baltimore ...| 24 43,882) 104, 119,292} 5,059] 7,177 
nn 10} 45,104) 153| 153,545) 4,988) 5,069 


Totals.....) 4,930/5,215,868| _2,137/7,867,827| 149,095| 324,945 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















Receipts at—| 1896. | 1895. 1894. | 1893. | 1892. | 1891. 
Galves’n &c,) —:1,008) 233 943 818, 699| 2,565 
NewOrleans| 3,262 300 2,846 2,630! 2,740) 1,611 
Mobile ...... 20 80 40 +=‘1,001 55| 218 
Savannah. ..| 345 134 573 554 661) 876 
Ohas’ton, &c! 8 771 42 498 53) 375 
Wilm’ton, &c| 41 7 23 60 30) 31 
Norfolk ..... 45 115 593 876 398) 477 
W. Point, &e., 1100's... 6 229 228 484 
All others... | 101 447 666 2,577 1,239) 1,244 
} 
Tot. this wk.| 4,930! 2,137 5,732 9,243 6,101) 7,884 





The exports for the week ending this evening reach a total 
of 14,951 bales, of which 8,719 were to Great Britain, 649 
to France and 4,686 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1895. 

Week Ending Aug. 7, 1896. {| From Sept 1, 1895, to Aug. 7, 1896. 
| 








zB i Exported to— | Exported to— 
from— _| Great | | Conti-| Tota: | Great | Conti- | 
| Brit’n.| France| nent. | Week. | Britain.| France| ment, | Total. 











oe | 
Galveston.....| | 436,572| 95,490] 164,634) 696,686 





Ten. City, Ke..) 2.22. ] scree b acesaull satcac | 39,620) 4,594] 42,377] 86,596 
New Orleans..| 2,640) .. .. | 3,207) 5,847| 694,507/305,747/ 591,405/1,591,6¢9 
Mobile& Pen | .....] ..... _ee P acnehe | 89,663] ...... 29,947) 119,610 
Savannah.....| ..... eed eee ae | 304,331] 366,116 
Branswick.....} ......| ...... es he | 50,881] ...... | 23,959) 74,34 
NRE occas d adeccd  dwessl cuccs SRAGE cccacs | 178,442) 276,586 
SE Be Sa See ee 40,053) 1,770} 90,708) 132,531 
Norfolk....... | ..... Y oa en eo 36,715} 17,107| 53,822 
PINES IE xian Tdciedcl) décvaal” ceaaest 9,930| | eas | 9,930 
N’p't News, &c| ..... ee Ga (eae at" ae Bees | 14,829 
New York.... | 1,68°| 649) 874| 3,209| 362,994) 30,446/ 289,677 683,117 
Boston........ ae | 391| 4,786) 269,680) ..... | 3,308) 272,058 
Baltimore..... | ......] os | 214! 214! 58,027] 2,018} 86,698) 146,743 
Philadelp’a,&e| ...... Tra eee tee iyo ™ See | 35,909) 46,142 





WO ask sen ~ 8,719 


| 


} 


649 4,¢85) 14,054 |2,245,504) 467,456 1,858,502| 4,570,465 


| cetteekl hibtien ok tnkaurciaae | 
Total, 1804-95.) 7,679) 2,511) 1,871) 12,061'3,491.0521774.478 2,401,027 6,695,367 








*Including Port Roya. 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, whick are prepared for our special use by Messrs, 
Lambert & Barrows, Saless Exchange Building. 





ON SHIPBOARD, NOT CLEARED FOR— 





| Leaving 











Aug. 7 at— Great |. | Other | Coast- | ' é stock, 
Britain, | France.| poreign| wise. Total. 

New Orleans... 1,111! 1,150 4,286 | 100 6,647 | 12,612 
Galveston...... 1,565 | None.| None. | 4; 1,569 6,484 
Savannah...... None.| None.| None.' None. None. | 7,016 
Charleston .. .. None.| None.| None. | 300 | 300 | 10,442 
Mobile ......... None.; None.| None.| None.) None. | 3,192 
Norfolk ........ None.| None.; None. | 300 | 300 2,184 
New York...... 5,900 | 50! 5,875) None.| 11,825 | 68,447 
Other ports.... 1,700; None. 300; None.| 2,000 | 16,077 

Total 1896... 10,276) 1,200 | 10,461 704 22,641) 126,454 

Total 1895...) 11,328 | 250! 2,172| 2,032; 15,782 309,163 


Total 1894... 5,012! 225 | 13,853! 1,356| 20,446! 182,847 


Speculation in cotton for future delivery has been active, 
particularly during the latter part of the week, when the 
trading became quite excited and prices were buoyant on 
general buying, stimulated by unfavorable crop advices. No 
important changes were made in prices on Saturday and 
Monday, but Tuesday there was a moderate advance on poor 
crop accounts, particularly from the Southwest. Wednes- 
day there was an excited and buoyant market, prices netting 
an advance of 53 to 57 points, on active buying both for 
Southern and local account, stimulated by the Government’s 
weekly Weather Bureau report confirming the reported dam- 
age to the crop by hot, dry weather, and also by advices from 
the Liverpool market, which had been closed since last 
Friday, reporting a decidedly greater advance than had gen- 
erally been anticipated. Thursday there continued a very 
active market and prices further advanced, as crop advices 
continued unfavorable and foreign advices reported higher 
markets. Toward the close, however, there was free selling 
by ‘‘ longs” to realize profits, under which part of the im- 

rovement was lost, closing at a net advance of 14@22 points 

or the day. To-day there was an excited, unsettled market. 
The opening was at an advance of 6@14 points, and this was 
followed by a further improvement of 2@11 points on further 
reports of damage to the crop. Subsequently, however, un- 
der active selling by ‘‘ longs” to realize profits, there was a 
sharp break of 41@46 points in prices, prompted largely by 
discouraging advices eens financial circles. The close was 
weak at a net decline of 25@32 points for the day. Cotton 
on the spot has been quiet but prices advanced 1-16c. on 
Tuesday, 3gc. on Wednesday and 4c. on Thursday. To-da 
the market was quiet and unchanged, middling uplands 
closing at 81¢c. 

The total sales for forward delivery for the week are 
1,871,900 bales. For immediate delivery the total sales foot 
up this week 7,361 bales, including 3,278 for export, 1,683 
for consumption —— for speculation and 2,400 on contract. 
The following are the official quotations for each day of the 
past week—August 1 to August 7, 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 
Pair ...cac-c0s --s000----0.114 On. | Good Ordinary..........¢. 1 
Middling Fwir............. % on. | Good Middling Tinged... 
Strict Good Middling..... 42 on. | Strict Middling Stained.. 732 off. 
Good M'44iing..........0« 54g on. | Middling Stained......... 33 off. 
Strict Low *tiddling...... %14 Gt. | Strict Low Mid. Staizec.. 

Low Middling .._......... 38 off. | Low Middling Stained....1~ off. 
Strict Good Ordinary..... 111¢ off. 
On this hasis the prices for a few of the grades would be as 


follows, 


































UPLANDS, | Sat, | Mon| Hues! Weal ‘th, | Fri, 

i a . —_—|——_}.-_—_—}. —— 
Good Ordinary... 674g | 6a} Ge | 6% | 713 | 78 
Low Middling Z7lig | 7116) 718 | 79 | 7% | 7% 
Middting ss< 7:6! 716) 72 | 7% 81s | 88 








ro 7% | 713) 8716 
8>16 | 8516 | 833 8% 


Sat. | Mon|Tues Wed Th, | Fri. 





iddiing 871g | 8716 
Middling Fair... ee ae 




















GULF. 
Good Ordinary 61g 6Uyg 6% | 738 | 733 | 738 
Low Middling...... ........ » 7916 7513, 733 7 8 8 
2 ee ae --| T1y,! T1y6) 7% | 818 | 838 | 838 
Good Middling. 8 8 8lig 871g 81, Billig 
Middling Fair................-- | 8%16 | 8%¢/ 85 | 9 | 9% | 9% 

STAINED. Sat. Mon|Tues| Wed| Th. | Fri, 
Low Middling............-...-.- 6'15 | 6g | 64 | 65 | 6% | 6% 
DM is fae skvcdceaesecccets 1 74g] Zig! 716 | 739 | 7% | 7% 
Strict Middling................. 7739 | 772 | 7% 2 | 72!y | 72%, | 728gg 
Good Middling Tinged.....-.-.) Te | Te | 742! we 1 36 | | 88 


MARKET AND SALES, 





| SALES OF SPOT AND CONTRACT. | 
SPOT MARKET |— - ——~—| Sales of 
Fr- Con- Spec- Con Fulures. 

















CLOSED. - 
porl. | sump uwltn. tract. Total. 

Sat'day eR saticnsias ae coe Nl aaa ied ....| 175,400 
Monday. Quiet ...... .... 3,278 340 --| 2,100 5,718) 239,900 
Tuesday Oui tat lig adv. ee GOR saca 300) 951) 240,100 
Wed’day Quiet at 38 adv.. bee eR, Laas same ooo] 434,500 
Th’day.. Quiet at 44 adv.. a 692 ee 692 439,400 
Friday ..|Vull ...c0. cccee ston Pee oom coon Bane 342,600 
een _ 8,278) 1,683, ....| 2,400' 7,361/1,871,900 
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THE SALES AND Prices OF FutuRES at New York are 
shown in the following comprehensive table. 
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*Includes saics in September, for September, 15,300; September, 
October, for October, 513,600; September-November, for November- 
417,200; September-Lecember, for December, 1,697,200; September, 
January, for January, 11,143,100; September-February, for February, 
627,700; September-March, for March, 11,042,900; September-April- 
for April, 627,800; September-May, for May, 6,151,100; September- 
June, for June, 1,244,100; September-July, for July, 973,400. 


(as For exchanges see page 2: 


THE VISIBLE SUPPLY OF CoTToN to-night.as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Aug. 7), we add the item of exports from 
the United States, including in it the exports of Friday only: 












——. 
1896. 1895. 1894. 1893, 
Stock at Liverpool ..... bales. 625,000 1,366,000 1,164,000 1,949 000 
Stock at London...........--- 11,000 9,000 _ 20,000 " 6'o99 
Total Great Britain stock. 636,000 1,375,000 1,181,000 T248,006 
Stock at Hamburg........-.. - .31,000 33,000 —_ 33,000 ” 12009 
Stock at Bremen...........--- 127,000 231,000 126,000 110/000 
Steck at Amsterdam ..... .... 7,000 15,000 = 13,000 15,099 
Stock at Rotterdam ...... .... 200 200 100 200 
Stock at Antwerp......-..--.- 11,000 20,000 19,000 jo 000 
Stock at Havre......... 180,000 391,000 359,000 4000 
Stock at Marseilles. . 6,000 4,000 7, 7,000 
Stock at Barcelona... 75,000 60,000 74,000 103'099 
Stock at Genoa..... ... ecco 39,000 48,000 16,000 24.999 
Stock at Trieste.............. ° 40,000 38,000 36,000 37 


) 3st "633,100 ~ 878,309 


Total Continental stocks.. 516,200 — 340,200 


Total European stocks.... 1,152,200 2,215,200 1,867,100 1,926,200 


Pudia cotton afloat for Europe 38,000 54,000 37,000 46 000 
Amer.cottonafloatforEurope 43,000 34,000 49,000 3,000 
Egypt,Brazil,<o.,afit.tor E’pe 11,000 13,000 16,000 a) 


Stock in United States ports . 


149,095 324,945 203,293 269 87] 
Stock in U. 8. interior towns.. 84.66 


76,890 43,742 59, 
1 














United States exports to-day. 2,449 1,769 : 6,604 
Total visible supply...... - 1,472,634 2,686,656 2,233,359 2,432 340 

Of the above, totals of American and other descriptions are as tollows: 
American— 7 
Liverpool stock......... bales 489,000 1,231,000 976,000 991,009 
Continental stocks.........-.. 386, 736,000 506,000 539,000 
American afloat for Europe. . 43, 34,000 49,000 78000 
United States stock.......... - 149,095 324,945 203,293 269,87) 
United States interior stocks. 76,890 43,742 59,935 841667 
United States exports to-day - 2.449 1,769 1,031 6,604 
Total American......... -« 1,146,434 2,371,456 1,795,259 1,969,149 

East Indian, Brazil, ée.— . 
Liverpool stock............... 136,000 135,000 188,000 251,000 
London stock........... . 9,000 20,000 6,000 
Continental stocks. ee 130,200 104,2 177,100 139,200 
india afloat for Europe....... 38,000 54,000 37,000 46,000 
Egypt, Brazil, &c., afloat..... 11,000 13,000 16,000 —.21,000 
fotal East India, &c...... 326,200 315,200 438,100 463,200 
Total American.,.......... 1,146,434 2,371,456 1,795,259 1,969,142 
Total visible supply ...... 1,472,634 2,686,656 2,233,359 2,432,342 
Middling Upland, Liverpool. . 444d. 325n0d. faded 
Middling Upland, New York 8380. 740 711190, 
igypt Good Brown, Liverpool 65, d. 64d 4 3ied 5, 

Peruv. Rough Good, Liverpool bled. 5% 64 5lligd Bad 
Broach Fine, Liverpool....... 4d. 325g0d. 315, ad 4194, 
Tinnevelly Good, Liverpool. . 315, 6d 394d. 35d. 45),4, 


The imports into Continental ports the past week have 
been 19.000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 1,214,022 bales as compared with the same date 
of 1895, a falling off of 760,725 bales from the corresponding 
date of 1894 and a decrease of 959.708 bales from 1893, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments fo the 
week and the stocks to-night. and the same items for the 
corresponding period of 1894-95—is set out in detail below. 
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t Last year’s figures are for Newberry, 8. C. 


The above totals show that the interior stocks have decreased 
during the week 1,274 bales and are now 33,148 bales more 
than at same period last year. The receipts at all the towns 
have been 7,671 bales more than same week last year and sincé 
Sept. 1 are 1,991,907 bales Jess than for same time in 1894-99. 
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voraTions FOR MIDDLING COTTON aT OTHER MARKETS. — 
ow are closing — of middling cotton at Southern 


and other principa cotton markets for each day of the week. 








CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 











Week ending _______—— Sa aR weer —_—__________—— 
August7. | Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 

—— 2 } " % | ~ 

ton..| 61g 6716 | 6%16 6% | 6% 7 
Gey orleans 61515 | G15ig | 61516 7 7 | Tg 
Mobile .....- 6lljg | 6llig | Gllig 61116 | 6% | 7 
gavannah..., 655 (| 6% | 6% A | 2 78 
Charleston. . 653 658 653 6, | 7 7 
Wilmington. ---.02 | ------ | -seece .sse saps 74 
Norfolk ..-.. 6% 6% | 6% 67% | 7 714 
Boston .....- 716 | Te | The 7 77 81g 
Baltimore..| 7%3 733 738 712 | 772 x 
Philadelphia = 7' 11g 7116 7% Rg 81g 833 
Augusta.....| 7 an 7g 733 71g 
Memphis. .. 6% 613\g | 67% 673 7 71g 
St. Louis....) 6% 6% =| 6% 78 74 733 
Houston .... lg | 612 | 619 6%16 7 7 
Cincinnati... 7 | 7 =. | 738 738 
Louisville.... 6% | 6% 6% 7 71 74 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


AD .ccc.ce . 74 | Eufaula......... 64g | Natchez....... G6ld;¢ 
seit siniabi . 738 | Tittle Rock.... 6% | Raleigh........ 78 
Columbus, Ga. 7 Montgomery...  Pinsis sense canned 
Columbus.Miss 6% | Nashville ...... 74 | Shreveport..... 65g 


RECEIPTS FROM THE PLANTATIONS.—The following table 
{adicates the actual movement each week from the plantations. 
YYhe figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


| | 
Week | Receipts at the Ports. |St'k at Interior Towns.) Rec’pts from Plant’ns. 


























Bnding— | 1804. | 1805, | 1896. | 1894. | 1895. { 1806. | 1804. | 1895, | 1898. 
July 3 3,795, 5,224) 79,386] 64,724) 98,249 3,920) 649 565 
* m0... 5,866) 4,487) 76,577) 58,762) 93,908) 3,101! 146 
* 47 2,676, 3,896 73,105) 56,304) 87,925, 340| 218]... 
i 3,921 2,734, 6,808) 65,945) 53,396) 82,980) ...... | + scoot 23,088 
glk eee | 1,760 5,539) 62,859) 47,202) 78,164 858] ...... | 723 
Aug. 7.....!_5,782' _2,187' 4,930) 59,035) 43.742! 76,800! 2,808! _...... | 3.656 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. |, 1895, are 5,269,053 bales; in 
1894-95 were 7,854,234 bales; in 1893-94 were 5,908,344 bales. 

2.—That although the receipts at the outports the past week 
were 4,930 bales, the actual movement from plantations was 
only 3,656 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were —— bales and for 1894 they were 
2,808 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uh? week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
nonthly statements. The results for the week ending Aug. 7 
and since Sept. 1 in the last two years are ag follows. 
1895-96. 1894-95. 


August 7 | Since | Since 
Week.  gept, 1, | Week. | gent. 1 


















Bhipped— | | 
Via St. Louis ..... - ‘ 1,025) 553,096 1,641, 941,385 
Via Cairo...... 278| 245,228 8 337,233 
ES cacccccossccccnel sconce | 19,945) 35 35,414 
CORT ccscnsenectennaes| annnibs | eo ia 3,817 
Via Louisville... 45) 138,345 181) 190,091 
Via Cincinnati...... ... | 473) 121,427) 76) 178,189 
Via other routes, &.... .....-.. 93) 92,353) aI 152,077 

Total gross overland.......... 1,914/1,172,085) 2,029 1,838,206 

Deduct shipments— | | | 
Overland to N. Y., Boston, &c..| 101) 274,090) 447) 576,360 
Between interior towns.. an 23) 4,630) 8 32,966 

| 


82937 
1,680) 692,263 
_349/1,145,943 


Inland, &c., from South.. 628) 57,212) 1,225) 





752| 335,932 
_ 836,153 


Total to be deducted.......... | 








Leaving total net overland*..| 1,162 
* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 1,162 bales, against 349 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 309,79") bales. 


1895-96. | 1894-95. 
In ~~ and Spinners’ . 8 
akungs. Since | ince 

Week. | sept. 1 | Week. | gept. 1. 
| 4,930 5,215,868) 2,137)/7,867,827 
-| _1,162) 836,153 349/1,145,943 
-| 12,000; 880,000; 10,000 
18,092 6,932,021] 12,486/9,753,770 
*1,274| 44,190 *3,460) 113,593 


Came into sight during week.| | 9,026) .... 
Total in sight Aug. 7......... | ----++ 6,976,211) ...... 19,740,177 
North’n spinners tak’gsto Aug.7., 18,438 1,619,342 2,328 2,085,976 

* Decrease during week. 1 Less than Sept. 1. 

It will be seen by the above that there has come into sight 
during the week 16,818 bales, against 9,026 bales for the 
same week of 1895, and that the decrease in amount in sight 
to-night as compared with last year is 2,763,966 bales. 

















Receipts at ports to Aug. 7.... 
Net overland to Aug. 7....... 
uthern consumption to Aug. 















Total marketed ..... ... 
Interior stocks in excess 




















WEaTHER REPORTS BY TELEGRAPH.—Advices to us from 
the South this evening indicate that the temperature has been 
very high during the week, that where rain has fallen the 
precipitation has as a rule been very light, and in a large 
portion of the Southwest there his been no rain. It is 
claimed that the crop has been damaged by drought and hot 
winds in sections of Texas, Arkansas aod Tennessee. Picking 
is making good progress. 

Galveston, Texas.—We have had rain on one day of the 
past week, the rainfall reaching eleven hundredtis of an inch, 
The thermometer bas averaged 82, ranging from 75 to 90. 

Palestine, Texas.—Picking has commenced and the yield is 
better than at first anticipated. There has been rain on one 
day of the week, the precipitation reachiog eight hundredths 
of aninch. The thermometer has ranged from 70 to 102, 
averaging 86, 

Huntsville, Texas.—Prospects of a good crop have been 
reduced by the continued drought. The plant is shedding 
some and cotton pests are reported. Picking is progressing. 
It has been dry all the week. Average theomometer 88, 
highest 102 and lowest 75. 

Dallas, Texas.—Hot winds and dry weather are, it is 
claimed, causing serious damage to the cotton crop. Dry 
weather all the week. Toe thermometer has averaged 87, the 
highest being 104 and the lowest 70. 

San Antonio, Tewas.—We have had rain on one day during 
the week, to the extent of six hundredths of aninch. The 
thermometer has averaged 85, ranging from 72 to 98, 

Luling, Texas.—We have had only a trace of rain during 
the week. A good rain is needed. The thermometer has 
ranged from 73 to 99, averaging 86. 

Columbia, Texas.—Tne cotton crop is very good and a 
heavier yield than last year is anticipated. There has been 
rain on one day of the past week, the rainfall reaching twenty 
hundredths of an inch. Average thermometer 82, highest 
94, lowest 71. 

Cuero, Texas.—Cotton is opening rapidly. It has rained 
lightly on one day of the week, the precipitation being nine 
hundredths of an inch, Tne thermo ueter has averaged 86, 
the highest being 99 and the lowest 73, 

Brenham, Texas.—Rain has fallen on one day of the week, 
to the extent of one inch and six hundredths. The ther- 
mometer has averaged 87, ranging from 74 to 100, on 

Temple, Texas.—The cotton crop has been damaged by hot 
winds and drought. Picking isin progress. There has been 
no rain during the week, The thermometer has ranged from 
74 to 101, averaging 88, 

Fort Worth, Tewas,—Moisture is badly needed. We have 
had no rain during the week. Average thermometer 88, 
highest 104, lowest 72. 

Weatherford, Texas —Crop is suffering for rain. We have 
had dry weather all of the past week. The thermometer has 
averaged 90, the highest being 105 and the loweat 75. 

New Orleans, Louisiana.— Rain has fallen on four days of 
the week, the precipitation being sixty-trree hundredths of 
an inch. The thermometer has averaged 814, 

Shreveport, Louisiana. -There has been a trace of rain on 
one day of the week, the precipitation reaching six hun- 
dredths of anineh. The thermometer has ranged from 76 to 
106, averaging 89. 

Oolumbus, Mississippi.—There has been rain on one dag of 
the past week, the rainfall being thirty-four hundredths of an 
inch. Average thermometer 86, highest 104, lowest 74. 

Meridian, Mississippi.—The estimated damage tocrop is 
ten per cen’. Rain has fallen on two days of the week. The 
thermometer has ringed fr. m 72 to 96 

Leland, Mississippi.— Dry all the week. Toermometer has 
averaged 85, the highest being 100 and the lowest 79. 

Vicksburg, Mississippi.—Telegram not received. 

Little Rock, Arkansus.—There has been no rain the past 
week. The thermometer has ranged from 75 to 105, averag- 
ing 90. 

Helena, Arkansas.—Cotton prospects are less favorable. 
First bale arrived on Wednesdsy. We have had light rain on 
one day of the week, the rainfall being twelve hundredths of 
an iach, Average thermometer 87'5, highest 102 and lowest 75. 

Memphis, Tennessee.—We have had showers on two days of 
the week, the rainfall reaching two hundredths of an inch. 
The weather has been extremely hot and there is general com- 
plaint of shedding, blight and rust, on account of drought. 
Condition has deteriorated materially. Cotton is opening 
prematurely, The thermometer has averaged 87'8, the high- 
est being 101°2 nd the lowest 73'8, The rainfall for the month 
of July—eighty bundredths of an inch—is the smallest July 
rainfall in twenty-six years, with two exceptions. 

Nashville, Tennessee —There has been rain the past week to 
the extent of seventy-six hundredths of aninch, The ther- 
mometer has averaged 82, ranging from 66 to 96. 

Mobile, Alabama.—Crop reports are not favorable. Serious 
injury by excessive heat is complained of. We have had rain 
on one day of the week, the r:iufall being one inch and fifty 
hundredtue. The thermometer bas ranged from 70 to 99, 
averaging 83. 

Montgomery, Alabama.—Picking is general and receipts 
will be large from now or, There has been rain on one day 
during the week, the rainfa)l being ten hundredths of an ioch. 
Average thermometer 85, highest 93 and lowest 76. 

Selma, Alabama,—Telegram not received. 

Madison, Florida.—It has rained on four days of the week, 
the rainfall reaching one inch and sixty-two hundredths. 
The thermometer has averaged 88 and ranged from 79 to 98. 
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Columbus, Georgia.—Telegram not received. 

Savannah, Georgia.—We have had rain on two days of the 
week, the precipitation reaching nine huadredths of an inch. 
Average thermometer 85, highest 98 and lowest 74. 

Augusta, Georgia.—There has been rain on three days of 
the week, the precipitation reaching fifty hundredths of an 
inch. The thermometer has averaged 84, the highest being 
99 and the lowest 72. 

Charleston, South Carolina.—There has been rain on four 
days of the week, the rainfall reaching one inch and thirty- 
nine hundrédths. The thermometer has ranged from 72 to 
95, averaging 83, 

Stateburg, South Carolina,—We have had rain on one day 
of the week, the precipitation reaching thirty-one hundredths 
of an inch, but there has been more moisture to the east and 
south. Average thermometer 81°9, highest 94, lowest 72, 

Greenwood, South Carolina,—Telegram not received. 

Wilson, North Carolina,—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock August 6, 1896, and August 8, 1895. 


Aug. 6,'96. | Aug. 8, '95. 











| Feet. | Feet. 
New Orleans........... Above zero of gauge. 84 43 
IED ndxadevcectcncs Above zero of gauge.| 22°8 9-4 
Mashville............... Above zero of gauge. 54 3°7 
Shreveport............. Above zero of gauge. O-2 23°9 
I cccnnes s0nnds Above zero of gauge. 29°9 } 17°2 








INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Aug. 6, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 











| Shipments this week.| Shipments since Sept.1. | Receipts. 
Fear) Great | Oonti- Great | Conti- | | This | Since 
|Brit’n.| nent. | Tolal. | Britain, nent. Total. | Week.| Sept. 1. 





"95-6| ...... 2,000 2,000, 71,000 717,000, 788,000 7,000 2,122,000 
| 13000 1,000) 26,000 518,000) 544,000 8,000) 1,509,000 

wieneil svi re 47,000 827,000 874,000 10,000) 1,772,000 

92-3) 1,000, 7,000) 8,000) 44,000 803,000) 847,000! 7,000|1;726,000 


















































Shipments for the week. {| Shipments since Sept. 1. 
| “@reat | Oonti- Great , 
Britain.| nent. Total. | Britain, |Oontinent.| Total. 
Oaloutta— 
1895-96...|  ...... 1,000 1,000 11,000 89,000; 100,000 
— «tl sacnee 2,000 2,000 8,000 36,000 44,000 
ras— 
Bensch §4cccece |] eeeace | ceccce 10,000 9,000 19,000 
1894-95...) ...... 1,000; 1,000 9,000 12,000 21,000 
All others— | 
1895-96...) ...... 3,000 3,000 20,000; 100,000; 120,000 
1894-95...) ...... 3,000, 3,000; 26,000 92,000; 118,000 
Total all— | } 
1895-96...; ...... | 4,000 4,000, 41,000| 198,000| 239,000 
1894-95...; ...... } 6,000 6,000 | 43,000! 140,000! 183,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
Shi _ 1895-96. | 1894-95. 1893-94. 
to all Rurope|} This | Since | This | Since | This | Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay ......| 2,000) 788,000} 1,000) 544,000] ..... .| 874,000 
All other ports 4,000 239,000) 6,000) 183,000; 5,000, 320,000 
Total...... 6,000 1,027,000 7,000 727,000 5,000 1,194,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Alexandria, Egypt, | 





August 5. | 1895-96. 1894-95. | 1893-94. 
Receipts (cantars*).... | 
This week...... Gecece] . ..ceense |} . _ scone | 2,000 
Since Sept. 1..... aac 5,205,000 4,538,000 | 4,933,666 





| This | Since This | Since This | Since 
week, Sept. 1.| week. Sept. 1.\| week. | Sept. 1. 





a yi (bales)— 
0 Liverpool ........| 1,000 335,000 2,000 275,000) | 1,000/306,000 

To Continent} .......| 3,000 333,000 2,000 346,000 7,000 343,000 
__ Total Europe..... 4,000 668,000 4,000 621,000 8,000'649,000 

* A cantar is 93 pounds. 

t Of which to Americain 1395-96, 53,315 bales; in 1894-95, 44,160 
bales; in 1893-94, 24,886 bales. 

MANCHESTER MARKET.--Our report received by cable to-night 
from Manchester states that the market continus firm for 
both yarns and shirtings. The demand for India is good but 
for China poor, We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison: 


























1896. [ 1895. 

Sy lbs. Shirt-|Cottn a 814 lbs. Shirt-| Cott’'n 
32s Oop. pe | common| Mid. 328 Oop. ings, common| Mid. 
Twist. to finest. |Uplds Twist. to finest, | Upld 

a aQaedaaalaila aia is a] a 
July 3\63;,2@7'3 4 4 @6 8 4 553 @6%4 |4 2426 3 2339 
“ 10644207'3 4 4 @6 84) 4 5149 @614 14 2 @6 2% 2330 
“ 17 611426 514 43 @6 7 22%ec Sg O64 4 2 @6 2 Bllig 
“ 24/61 g@615;g4 3 @6 7 | 32549533 @6% [4 1le@6 2 | 3114, 
“ 31/61g @731g 4 3496 3 | 329325514 @64 4 1 O6 1 | 32339 

9a 1 - 


Aug.7'67;,@7%93 4 4406 9 4% Siig @65,¢4 1 @6 








Ska ISLAND COTTON MOVEMENT.—We have received th; 
(Friday) evening by telegraph from the various the 
details of the Sea Island cotton movement for the week, Thg 
receipts for the week ending to-night (Aug. 7) and sincs 
Sept. 1, 1895, the stocks to-night, and the same items for tke 
corresponding periods of 1894-95, are as follows. 
































1895-96. 1894-95. Stock, 

Receipts to Aug. 7. This {| Since | This | Since 
week. | Sept. 1.| week. | Sept. 1. 1806, | 1895, 
Savannah ........ aeacccee 3, 77,196) ....| 64,261) 2,158) ggg 
Charleston, &o........... ones] 10,556) = ....| 5,359) 539) 4 
DUBEIEG, 1B. .scceneecesa0s ---| 4,783) ....| 5,139) 535] 
ST 3) 92,535! _....| 74,759| 3,232] 393 
. . - Sa 
The exports for the week ending this evening reach a tot! 
af —- bales, of which —~ bales were to Great Britain, — 
to France and — to Reval, and the amount forwarded to 


Northern mills has been 10 bales. Below are the exports 
for the week and since September 1 in 1895-96 and 1894-95, 





Week Ending Aug.7. | Since Sept. 1, 1895. |North’n Mills, 





Exports 


a 
el “ 5 
Prom | rin| aoe" | Totd| rin | "aor | Toad | Week. | ent 





— eee ee —- | | 
































S’vann’h, &c! 11,648) 2,376/14,024 10 34,800 
Charl't'n,&¢ | 2,961 64| 3,025) . | 1,682 
RAGNR ANG.) - scsnaal <ceosned -saneeah:.dsaenel: khan an Spacarey 3,608 
New York.. 16,151) 4,789/20,940) . 
Boston . .... eee) canan o| 7,879) . 
Baltimore ..| 3,717| 13] 3,730] ...c00| . 
| reese] seseee 
Re Re geet: quam '42,358) 7,242|49,598,  10/40,090 
Total1894-5) 79! ...... 79135,090) 5,650)40,740) ...... 34,913 








A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page, 

Quotations Aug. 7 at Savannah, for Floridas, all nominal, 

Charleston, Carolinas, all nominal. 

JUTE Botts, BaGaine, &0.—The demand for jute bagging 
on the spot has been fairly active during the week under re 
view. Prices are unchanged at 51¢c. for 1°4 lbs., 514c. for 2 
lbs, and 6c. for standard grades in a jobbing way. Car-load 
lots of standard brands are quoted at 514c. for 134 lbs., 5140, 
for 2 lbs, and 6c. for 214 lbs. f.o.b. at New York. Jute butts 
have been quiet at 1 1-16@11¢c. for paper quality and 1%/ 
173c. for mixing. From Messrs. Ira A. Kip & Co.’s circular 
we ascertain that the deliveries of jute butts and rejections 
at New York and Boston during July were 23,247 bales, 
against 51,606 bales for the same month last year, and since 
January ist the deliveries have reached 275,607 bales, against 
370,145 bales in 1895. The aggregate stock in the hands of 
importers and speculators in New York and Boston on July 
31st was 3,600 bales, against 2,300 at the corresponding date 
in 1895, and the amount afloat reaches 31,768 bales, against 
40,778 bales last year. 

EXCHANGES.—The following exchanges have been made 
during the week: 


‘27 pd. to exch. 100 Sept. for Aug. 
“t2 pd. to exch. 1,300 Dee. for Jan. 
*13 pd. toexch. 1,000 Oct. for Mch. 
‘10 pd. to exch. 2,800 July for Mch. 
Even 200 Oct. for Dec. 


‘20 pd. to exch. 500 Oct. for Aug. 
Even 2,000 Oct. for Sept. 
‘07 pd. to exch. 500 Jan. for Moh. 
‘12 pd. to exch. 200 Dee. for Moh. 
‘01 pd. to exch. 600 Nov. for Oct. 
‘03 pd. to exch. 200 Nov. for Oct. | °15 pd. to exch. 200 Mch. for Aug. 
Even 700 Dee. for Sept. *O2 pd. to exch. 500 Dec. for Jan. 
‘02 pd. to exch. 200 Dec. for Jan. | °01 pd. to exch. 1,000 Dec. for Jan. 
SHIPPING NEWws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
17,712 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 








Total bales. 

NEw YORK—To Liverpool, per stoamer Taurio, 1,536........--. 1,536 
To Manchester, per steamer Hogarth, 150...c00--0. --00---0- 150 
To Havre, per steamer La Bretagne, 649.........-...--02-00 649 
To Genoa, per steamer Olympia, 696.... ...c0e----0«e onieninn 6°6 

To Leghorn, per steamer Olympia, 178. .... aii, 


NEW ORLEANS—To Liverpool, per steamers Gapella, 2,164... 


IID, DRT ccd stn chcicrde commetinecens ecesasacssece TENE 

To Barcelona, par steamer Carolina, 750 .......200 -ss0e--0e- 750 

To Genoa, per steamer Carolina, 4,590. .ccce.cccce--ceee eee 4,500 
Bostron—To Liverpool, per steamers Cambroman, 539....Cor- : 

inthia, 532 ...Lancastrian, 75 ...Roman, 559......... -.. 1,693 

To Yarmouth, par steamer Yarmouth, 25....26 --ecee co0--0+ 25 

Ns ctcctecennse etamasie cbbepaeeakhiabali diksmapeebenaniues 17,712 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data dowa to 
the latest dates: 

New OrRvLEANS—To L'‘verpool-—-Aug. 3—Stsamer Vesta, 2,509. 

To Hamburg —July 3l -Steamer Cheruskia, 759. 

To Barcelona—July 31—Steamer J Jover Serra, 2,437. 

Boston —To Liverpool—Jaly 30—Steamer Norseman 674 upland and 
68 Egyptian... Aug. 4—Steamer Kansa3, 1,576 .Aug. 5—Steamer 
Victorian, 2,07! 





To Yarmonth July 3{—Ste:mar Yarmouth, 391. 
BALTIMORE—TIo Bremen—Aug. 5—Stsamer Roland, 214. 
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Cotton freights the past week have been as follows, 








Satur. Mon. Tues. Wednes,| Thurs. Fri. 





Liverpool cenereee d. 332 339 2Gt | 3g 201 201 
Do Reine see «oe see. ses ee6e wane 
Havre, asked....c.) 224af | 221s 22191 22\gt | 22lgf 22st 
unkirk.......--. ct. coee cone aus aoe atates eel 
eae eee --0e€, 18@20f| 18020'| 18020; 19a 201| 19@20) 19220) 
DO ccceas- cock coee woes coos cwee coee ones 
Hamburg.....--.¢.) 221 22; 22t 22) | 22) 221 
Do coe’. o<oe oces aanke cose | wens, sane 
Ams’dam, asked.e.) 25 254 251 254 | 25t 25 
Revai, v. Hamb..c.;  3-4i S4t 34t 34t | 334i 34 
Do v.Hull...d.) 32% 32t 321 32i | 32t 32t 
} 
arcelona...--.-.¢. —_— one — iam 4 sass wee 
> ---.| 9442532 964 D530) 95452) 54 @5g0| 9g4D5g0 4 @5g0 
Trieste, July 25.d., 539 53a 8.9 ‘ 2 | 53a 2 
Antwerp...-. ane 3 2 339 339 333 | 332 333 
Ghent,v.Antw’p.d. la _e ) | 1g lg 


+ Cents net per 100 Ibs. i 
LiverPooL.—By cable from Liverpool we hav» the following 
statement of the week’s sales, stocks, &c., at that port. 





July 17 | July 24. | July 31 Aug. 7 






3 of the week ....... bales 63,000 44,000 44,000 27,000 

a tas exporters took.... 2,200 1,900 1,800 1,600 
Of which speculators took. 1,400 P 900 300 _1,200 
Sales American.......... ama 57,000 39,000 36,000 21,000 
Actual export. ...... .-..00 --.. 5,000 _ 7,000 6,000 8,000 
i idccud skbbeba mans ain 62,000 53,000 50,000 10,000 
Total stock—Estimated....... 739,000 693,000 614,000 625,000 
Of which American—Estim’d 591,000 547,000 503,000 489,000 
Total import of the week...... 13,000 14,000 7,000 29,000 
Of which American.........., 6,000 7,000 5,000 28,000 
Amount afloat.......... eennmen 27,000 37,000 37,000 24,000 
Of which American...... eae 17,000 28,000 30,000 20,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 7 and the daily closing prices 
of spot cotton, have been as follows. 























Spot. |Saturday| Monday. | Tuesday.| Wed’day.|Thursd’y.| Friday 
: : H Fair Ee 
Market, 8 8 H L wo | bane 
1:45 P. f : i =" Jearer. pan ‘g. 
Mid.Upl'ds.|  } ; : 4°39 4316 | 4% 
Bales ....... | 2 b & | 10,000 | 10,000 | 8,000 
Spec. &exp.| a a iI 1,500 1,000 | 500 
Futures. 2 Cj S 
Market, . ‘ . wowrY i ‘ Rn a ba 4 
’ . . . )-64 ad- | stea a steac 
1:45 Pp. M. | : : : vance. {11-64 nav. 1-64 dec. 
Market, 2/ : : : Very _ | Irregular 
4PM. t : : : steady. | Steady. | unsettled 

















The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 





























af The prices are given in pence and GAth. Thus: 3 63 means 
8 63-64d., and 4 O1 means 4 1-61d. 
] ! { { 
| Satur.| Mon. | Tues. | Wed. |Thurs.| Fri, 
Aug. Lto |—— —— | — — 
Aug.7 | 3: | i : |a45| 4 (1:45 4 [1:45] 4 
: : : |P. M. P. M.|P. M.|P. M./P. M./P. M. 
: ; : |d!djd.|d.i|d.id4. 
Angust..... : : : |3 63 400 4 05/4 07/4 10/417 
Aug.-Sept...| mS  - |3. 61 3 614 03/4 05/4 67/415 
Sept.-Oct.... = = = |357358/400401/104/411 
Oct.-Nov...| 3 = S (355356 3 62/3 63/4 02\4 10 
Noy.-Dec.... 3 iC  S |$543 553 61/3 62/4 01/4 08 
.-Jan . est |  |3543553 61/3 62/4 01/4 08 
Jan-.Feb ... ; : : (354355 3 61/3 62/4 01/403 
Feb-March.. - : ! |3 56356 3 62/3 63\4 02/4 09 
Mch.-April.. | : ; : 13573573 63/4 00/4 03/411 
April-May .. : : | : (358358400 401/4 04/411 
ay-June.. _—- $ : (3593604 01/4 02/4 05/413 
June-July... = 3 SE RE EES BE peer Bis Bae 








BREADSTUFFS. 
FRIDAY, August 7, 1896 

There has beena fair market for wheat flour during the 
past week. A moderate amount of business has been trans- 
acted and as the supply of winter-wheat grades has been 
limited prices have shown some firmness; spring-wheat 
grades have sold at steady prices. City mills have had ¢ 
moderate call at unchanged prices. Rye flour has sold rather 
slowly, but no changes have been made in quotations, The 
demand for corn meal has been very moderate but prices 
have ruled fairly steady. To-day the market was quiet and 
Spring patents were quoted lower. 
_ There has been very little snap to the speculative dealings 
in the market for wheat futures, and prices have fluctuated 
within narrow limits, changes having been fractional until 
yesterday, when there was a break of about 1c. per bushel, 
under liquidating sales by tired “longs,” prompted by im. 
proved conditions at the West for the crop, dull and easier 
foreign advices, and in sympathy with the depression ia 
financial circles. In the spot market a limited amount of 
business has been transacted, and prices have followed 


came a reaction in sympathy with a break in the financial 
market, but later, on reports of large export purchases here 
and at the West, “‘shorts” bought to cover contracts and prices 
again advanced. The spot market was fairly active and firm, 
The sales included No. 2 red winter at 67'{c., f. 0. b. afloat, 
and No. 1 New York Northern at 64!/0., f. 0. b. afl sat. No, 
No. 1 hard spring quoted at 671(«., f. 0, b. afloat. 
DAILY CLOSING PRICHS OF NO. 2 RED WINTER WHBAT. 

Sat, Mon, Tues. Wed. Thurs. Fri. 

Angust delivery........0. 63% 63% 633g 631, 61% 62 


September delivery.....¢. 6433 Gilg G44 G4 6238 62% 
October delivery........¢. 6519 647% 65 G1% 63% 631 
December delivery.....¢. 6644 6618 66% 66 6433 647, 
May G6liVery..cccancsces®s cans diles 69 wad 67% 6775 


Speculation in the market for Iadian cora futures has been 
quiet, but during the first half of the week there was a de- 
mand from “shorts” to cover @ontracts and prices made frac- 
tional advances, Subsequently, however, continued favor- 
able prosp-cts for the growing crop, prompted freer offer- 
ings and the advances was more than lyst, In the spot mar- 
ket shippers were fairly large buyera during the latter half 
of the week at a decline in price. The sales yesterday in- 
cluded No, 2 mixed at 317%., f. 0. b, afloat, and 31@31146. 
delivered; also yellow at 31/4>. ia elevator, To-day the mar- 
ket was quiet but steady. Tne spot market was fairly active 
and firm. The sales included No. 2 mixed at 30c. in elevator, 
3lc. delivered and 3175 @32c., f. 0. b. afloat; also No. 2 yel- 
low at 80° @31c, in elevator and 3114+, delivered. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 
Sat Mon. Tues. Wed. Thurs. Fri, 
--0. 3019 30% 3118 30% 29% 2 
September delivery -©C. 30% 30% 3118 314% 304% 30 
October delivery.. ©. 31 3l4 3lL% 8 =681HN 8608053) | BO% 
SEA GOBVOET.. ccc cenccc® cece 34 3419 34% 335g 331g 

Oats for future delivery have been quiet and prices have 
weakened in sympathy with a decline in other cereals, In 
the spot market a moderate amount of business has been 
transacted and prices have advanced. The sales yesterday 
included No, 2 mixed at 23142, in elevator; No. 2 white at 
26c. in elevator and white clipped at 2714+., f. 0. b. afloat, 
To-day the market was dull and easier. ‘I'he spot market 
was firm on scarcity of supplies. The sales included No. 2 
mixed at 23@23!{c. in elevator; No. 2 white at 26@2614¢, in 
elevator, and white clipped at 2714:., f. 0. b. afloat. 

DAILY OLOSING PRIOBS OF NO. 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs, Fri. 
3 22% 


August delivery...... 





August delivery........0. 22% 22: 23 2: 22% 
September delivery....c. 22% 22% 2253 22g 2218 22 
October delivery ....... O... sate 221, 225g 22% 221g 22 


The following are closing quotations : 

FLOUR. 
Fine............8% bbl. 81602 200 | Patent, winter....... $3450 365 
Superfine............. 1700 210 , City mills extras..... 
220@ 230) Rye flour, superfine.. 2300 260 
Extra, No. 1........«. 250@ 265 | Buckwheat flour..... cvce 
Ol0ars......2000 ---202 2500 315) Corn meal— 
Straights ..........--. 3152 340) Western, &6........ 2000 210 
Patent, spring....... 340@ 375! Brandywine.......0 215 
[Wheat flour in sacks sells at prices below those for barrels. ] 





GRAIN, 
Wheat— Cc. CG. Corn, per bush— 6. CG. 
Spring, per bush.. 61 @ 67 West’n mixed...... 27% 0 321g 
Red winter No. 2.. 65149 6714! No. 2 mixed...... - 30 @ 31% 


Red winter... ..... 62 @ 68 Western yellow... 30 @ 32% 
White.........-.... .-..@ ....| Western White.... 29199 32 
Oatse—Mixed,perbu. 21 @ 25 | Rye— 

White.............. 25 @ 32 | Western, perbush. 38 @ 40 
No. 2 mixed....... 23 @ 24 | State and Jersey... 40 @ 41 
No. 2 white........ 26 @ 2719| Barley—Western.... 34 @ 38 

1 Feeding. ..ccss-.cc- 33 @ 38 


The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange. We first give tne receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Aug. 1, 1896, 
and siuce August 1, for each of the last three years: 





Oats, | Barley. Rye. 











Receiptsat—| Flour. Wheat. Corn. 
Bbis,196'bs| Bush 60 (bs| Bush. 56 lbs| Bush.32 lbs| Bush. 48 Ibs} Bush.56 lbs 
Chicago.....! 5,002 550,138} 2,938,754) 1,038,531 46,603} 29,60 5 
Milwaukee. 59,850 131,950) 26,650 194,000 27,200! 12.ang 
Duluth ..... | 127,835) 62 5,62 | 10,231) 173,052) 149,601) 20.259 
Minneap ‘lis 2,002 823,600 5,160 ar } tees . 
Toledo ..... 1,375 351,400 42,000 nce ee | 9,500 
Detroit......! 2,100 93,067 24,359) ee ren é 
Cleveland ..| 2,208 17,058 14,720 Oe ocd "os = 
St. Louis.../ 26,416 64° ,583 974,460 74,220 750 4,492 
Peoria...... 4,200 55,800 258,100 194,750 4,200 600 
KansasCity;  ...... | 134,000 6 ‘4,000; oa awiene 
Tot.wk.’96 276,987) 3,423,511! 4,898,434 1,914,67 | 228,354 105,933 
Same wk.’95 199,417) 2,289,276, 1,585,893) 2,102,193 34,141 74,275 
Same wk.’04 294,821, 6,108,697; 1,965,939) 2,270,937 | 22,356 35,680 


Since A ag.1.| | 


1895-96 veel 11,294,022 | 210,419,367 | 125,405,519 15 3,203,5 75) 39,703,732, 4,361,301 
1894-95 .../ 12,132,111 |148,574,4'3) 81,832,570) 101,764,065) 31,383,135 2,777,203 





The receipts of flour and grain at the seaboard ports for the 
week ended Aug. 1, 1896, follow: 








futures, The sales yesterday included No. 2 red winter at 
Bic. f.o.b, afloat and No. 1 New York Northern at 633 

$370. f.0.b, afloat. To-day the market was fairly active. 
The offering was higher on buying for foreign account, Then 








Flour, Whert, Corn, O1ts, Barley, Rye, 

Rece pts at -— bbls bush. bush. bush. h bush. 
New York 471,550 439,750 901,950 97,700 
Boston ... 276,162 291,150 179,398 600 
Montreal.... 109,92 244,954 252,332 8,500 
Philadelphia 190,945 216,421 WC7TS #4 B00  sccce : 
Baltimore... ° 9 375,397 449,719 237,345 13,204 
Richmond..... ° 3 24.810 28,402 6,774 600 
New Orleans 659 4,650 174,77 21,898 . ccccee 
Total week...... 374,029 1,455,436 1,847,171 1,639,371 84,840 120,694 
Week 1895, ......... 263,475 1,039,374 993,720 1,073,363 2,375 12,043 
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The total receipts at ports named in last table from Jan. 1 
to Aug. 1 compare as follows for four years: 


Receipts of— L806. 


1895. 1894. 1Nv3 
Flour ............bbls. 8,163,563 9,164,861 11,535,515 10,921,798 








379,127 25,161,283 
24.185 461 33.0% 
26 653673 
° 247 476 
Bis camecsss ee | O™ 1,635,996 708 754 
‘votal grain 121,180,126 67,257. 912 81,761,457 114,455,083 


The exports from the several seaboard ports for the week 
ending Aug. 1, 1896, are shown in the annexed statement : 











Wheat, UVorn, Flour, Vats tye, Pevs, 
Buports from— hush. bol 48% mes). 
New York....... se ; 68,718 63,028 3,188 
BEOBODM..0 cco cee-cee 15,246 dicho <eamembes 
Portiand .... ..0-.es aaa saacee 
Philadeiphia ....... 8,130 ahead | @tbéncaa.  -aenukeen 
Baltimore.... ... ... 2¢2,057 349, eo t7A7L 130,000 
ed Gvteans coorcee §695,628 26 136 1,753 1,405 
Norfolk .... ...-+- 226,000 nia uaienhe 
Sooner: News ..... ansees eses 14,263 10 ),008 
Montreal.... .. @ ese 167,556 57,266 115,742 8.495 57,0L0 
Total week .......1,239,719 1,195,111 76,521 61,198 
Sametime 1895 . 397.760 eee 33,12) 





The destination of these e exports for the week and since 
September 1, 1895, isas below. We add the totals for the 
corresponding periods of last year pod bres appme: 





-— —Flour.——--~ --———- —- ——--Vorn. —-— 
Doxports pr “Week Since Sept. Week "i Sept. Week Since Sept. 
week ane sone Aw. 1 1, 1895, dug. 1. 1, sass. Aug. 1 1, 1895. 
1 to— bbis. bbls. bush. bus Oush. bush. 
nited Kingdom 172,457 7,284,477 984,563 33, 13.021 
mtinent........ 41,693 1,003,487 191,727 10/5 
&C. “Ameries. 7 vy: re 2 
meet Indies.. 7 L,O50.L19 — ..ne woe 
N. A. Coi’s, 5,5 414,550 a 
ee ountries. 6,113 174,306 64,429 =1,275,590 


Total... ..... 278,847 1.214.722 1,239,719 45,276.443 1.229,12L 85,778. 
Total 1805°. .. 137,067 11,204.2 397,760 41,926,760 1,144,072 27,897,392 
The visible supply of pot comprising the stocks in 
granary at the principal points of accumalation at lake and 
seaboard ports, Aug. 1, 1896, was as follows: 


Wheat, Corn, vats Rye, Barley 
In store at— bush. bush. bush, bush. bush. 
New York..... ....... 1,514,000 322,009 ly ae 000 22,000 48.000 










96,000 8,000 20,800 
.000 












































Albany. fies 20,000 0 
— ° 1,438,000 287,000 { 143,000 217,000 
Chicago ... . 5,514,000 1,436,000 322,000 11,000 
0 a ade 2 seed cas . 
Milwaukee. 1,00 22,000 345,000 25,000 
D ati : - 
Duluth .. 330,000 249,000 72,000 
Toledo 
Do 
Detroit .. 
Do 
Oswego. 000 ‘ ‘ 
St. Louis 513,000 5,000 
Do a ‘ ne 115,000 we 
Otncinnati. 7 2,000 2,000 
Boston .. 231,000 oe 
Toronto ‘ . 22,000 
Montreal 2 00 36,000 6,000 44,000 
Philadelphia 5, 247,009 ees 
Peoria....... 122,000 15,000 4,000 
Indianapo! «+. 433,000 #000 nee 
Kansas Cit 937, 000 28,000 5,000 
Baltimore een 502,000 24,000 
ad 500 ,000 19, 67,000 
v0, "060 307,000 
0 Lakes 763,000 2,078,000 932,000 74,000 177,000 
On canal andriver.. __ $85,000 282,000 526,000 197,000 40,000 
Tota! Aug. 1, 1896 .48,754,000 10,752,000 7,116,000 718,000 
Total July 25, 1806.47,142,000 8,810,000 6, 537 “000 740,000 
Total Aug. 3, 1805 38,517,000 4, 654, {000 3°754.000 28,000 
Tota! Aug. 4, 1804.6°,01, ,000 737,000 1 597,00 87.009 
Total Aug. 5, 1893 59.425,000 é 593" 000 =: 1,561,000 360,009 


THE DRY Goops TRADE. 
New York, Fripay, P. M., Aug. 7, 1896. 

The marked advancein the price of raw cotton has been 
the only new factorin the general situation. Its influence 
has not been marked as yet, but still during the second half 
of the week business showed some improvement in 
volume over the first half, whilst here and_ there 
sellers of some staple goods have shown a disposition 
to assume a firmer attitude than of late. As buvers 
are on the whole but poorly supplied with merchandise, 
they may, should cotton retain the improvement, abandon 
in part at least their extremely cautious policy, and 
there are some expectations that the coming week wil! dis- 
close a larger demand than noticeable for a considerable time 
past. The jobbing trade here and elsewhere have been selling 
more goodsin both fall specialties and in staple lines, and their 
replenishing requirements must be growing. Political un- 
certainty, however, still remains an obstacle in the way of 
anticipating needs to any great extent. There has been no 
improvement whatever in the woolen goods departments, 
business being backward throughout, and in oth+r divisions 
of the market trade is quiet. 

WooLen Goops.—This week’s business has made it clear 
that there may be a considerable increase in the number of 
buyers in the market and yet but slight expansion in the 
volume of sales. Agents complain of the very small orders 
they are called upon to book in their various lines, even the 
largest buyers contenting themselves with what are little 
better than sample purchases. The new light-weight business 
is thus decidedly unsatisfactory up to date; besides, the 
smallness of the orders and the low range of quality gener- 
ally bought provoke adverse comment. Prices are perforce 
steady on current basis, as few manufacturers are in a posi- 
tion to lower quotations, The heavy-weight business is dull 
all around and without prominent feature. Overcoatings | 
and cloakings quiet. Dress goods dull in both staples and’ 
fancies. Flannels and blankets still inactive. Carpets quiet. 











Domestic Cotton Goops—The exports of cotton goods 
from this port for the week ending Aug.3 were 865} 
packages, valued at $328,187 their destination being to the 
points specified in the tables below: 

1896. 1895. 
Week. Since Jan.1. Week Since Jani 





Nw YORE TO AUG, 3. 





Great Britain.. coocascces ccs 10 2,018 146 3,246 
Other European. ‘ 40 1,929 27 1,778 
ge ae 1,800 67,548 2,439 33,401 
{ndia .... 17 3,526 39 3,673 
Arabia ..... 4,633 17,144 1,705 15.953 
Africa ..... 1,438 12.599 1,195 5,686 
West [Indies 118 7,180 274 10,417 
|” ae 13 1,759 20 1,807 
Jentral America.. 187 5,419 232 6,754 
south America... nhe 383 24,582 ¥37 35,759 
Dtner Countries, ...c0-cceee 12 2,211 275 4,268 
POtal...2..ccocacccc-cceny| 8,651} 149,915 7,289 | 122,741 
China, via Vancouver’... 3,732 22,302 ease 15,350 





COtAL. . 200-000 -one-eee ./12, 383 172, 2 217 7,289 138,091 

* From Vaw England mill points direct 

The value of the New York exports for the year to data hag 
been $6,611,412 in 1896 against $5,510,755 in 1895. 

The home demand for brown goods has continued in- 
different in all descriptions, but the week closes with 
some increase in bidding. Sellers show more firmness 
in a number of directions, under the influence of the cotton 
market and the non-accumulation of stocks. In bleached 
cottons sales have reached a larger total thaa of late, but the 
demand is still quiet. Kid-finished cambrics have been 
irregular and sone low sales reported Wid+sneetiags dull 
and featureless. Cotton flannels and blankets inactive, 
Denims in quiet request at firm prices. O:her coarse, colored 
cottons slow and unchanged in price. Some fair-siz-d sales 
of fancy calicoes have been recorded at steady prices, but for 
other prints the demand is indifferent. Ginghams are slow 
throughout in both staoles aad fincies. Prins cloths close 
with sales of extras at 2 7-16c., after ruling inactive at 23{¢, 
bid. Odd goods also firmer at the close, 

1896. 1895. 1894, 1893, 

Stock of Print Oloths— Aug. 1. Aug. 3. Aug.4. Aug. 5. 
At Providence, 64 squares. 340,000 189,000 325,000 182,000 
At Fall River, 64 squares.. 1,0 22,000 63,000 609,01 of 366,000 
At Fall River, odd sizes.... _ 863. 000 108,000 201, ‘000 ’ 


Total stock (pieces). <2e2,005 »,000 360,000 1, 135, 000 548, 000 


ForREIGN Dry Goops.—The re-orders for fall lines of dress 
goods and silks e»me forward slowly and for s nall quanti- 
ties, whether in fancies or staples, but prices_are generally 
steady. Ribbons and hosiery and underwear also slow in fall 
lines. Seasonable business is light at irregular prices. 


Importations and Warchouse Withdrawals of Dry Goods, 








Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending July 30, 1896, and since 
January 1, 1896, and for the correspo: iding periods of last 
year are as follows: 
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Grate and City Department. 


TERMS OF SUBSCRIPTION. 





THE Investors’ SUPPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
QoMMERCIAL AND FINANCIAL CHRONICLE. 

{Tur STATE AND City SuPPLEMENT Will alo be fur- 
nished without extra charge to every subscriber of the 
QHRONICLE. 

{He STREET RarLwaY SUPPLEMENT Will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

Tue QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuRONICLE with the four Supple- 
ments atove named are Ten ollars within the United 
States and Twelve Dollars ia Europe, which in both 
cases includes postage. 


Terms of Advertising—({Per iuch space.) 


One time ....--0+---2-200--00 $350|Thr Months (13 times)..$25 00 
One Month (4 times).. 1100] Six onths (26 times)... 43 00 
Two Months (8 times).. 18 00 | Twelve Months (52 times).. 58 00 

(The above terms for one month and upward are for s@anding cards, 





The purpose of this State and City Department 
isto farnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopedia of information respecting 
Municipal Debts. 





Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds- 
recently negotiated and bonds offered and to be offered for 
sale. 

Adams Fire District, Mass.—Bond Offering.—Bids will be 
received until 1 o’clock P.M. August 10, 1896, by F. W. 
Spalding, Treasurer Adams Fire District, Adams, Mass., for 
the purchase of $30,900 of 4 per cent Adams Fire District 
water bonds. The securities will be dated July 1, 1896, inter- 
est will be payable semi-annually on the 1st of April and the 
Ist of October, and $5,000 of the principal will mature Octo- 
ber 1, 1909. The remaining $25,000 will mature at the rate of 
$5,000 annually thereafter. 

Anaheim, Cal.—Bond Election.—Bonds of this city to the 
amount of $11,000 for extensions have been voted. 

Archbold, Ohio—Bond Sale.—Oa August 3 the village of 
Archbold sold $12,000 of paving bonds to W. J. Hayes & 
Sons, of Cleveland, Ohio, for $12,150. The securities will be 
payable at the rate of 100,000 yearly from date of issue. 

Arverne, N. Y.—Bonds Proposed.—It is reported that street 
and sewer bonds of this village to the amount of $50,000 are 
under consideration. 

Baltimore, Md.—Bonds Authorized.The Board of Fi- 
nance Commissioners have determined to issue $1,000,000 of 4 
per cent stock, redeemable Jan. 1, 1922, for the purpose of 
constructing an electrical subway system. 

Barnesville, #a.—Bonds Authorized.—Bonds of this town 
to the amount of $15,000 are to be issued for an electric-light 
plant and new public buildings. 


Barton Heights, Va —Bond Offering.—Proposals will ba 
received until September 1st at 12 0’clock M. by the Finance 
Committee of Barton Heights for $20,000 thirty-year gold 
bonds. The securities will be issued for improvements, They 
will be dated December 1, 1896, and bear interest at the rate 
of 6 per cent, payable 82mi-annually on June 1 and Decem- 
ber 1 at the First National Bank of Richmond, Va. 

Further information regarding this bond issue will be found 
in the official advertisement elsewhere in this Department. 

Biloxi, Miss.—Bond Offering.— i 
received by H. J. Meaut, hen te alae Awe of “$30 
000 of 5 per cent bonds of the city of Biloxi. 

Bryan, Ohlo—Bond Election.—The citizens of Bryan have 


jm in favor of issuing $15,000 of bonds for an electric-light 





Columbus, Ga.—Bond Election.—The $100,000 of court-. 
house and refunding bonds which are to be put to a vote on 
Sept. 14, 1896, will bear 41g per cent interest. 


East Ratherford, N. J.—Bonds ed.—The property 
owners of East Rutherford have decided to vote upon the 
proposition to issue $18,000 of sewer bonds and $22,000 for: 
macadamizing roads. No time has as yet been fixed for the 
election. 

Elkland, Pa.—Bond Election.—On August 18, 1896, the 
a of Elkland will vote on issuing $10,000 of water-works 

nds. 

Everett, Mass.— Bonds Unsold.—No bids were received for 
the $50,975 of 4 per cent bonds of the city of Everett which 
were recently offered for sale. 

Freedom, Pa.—Bond Election.—The people of this place 
will vote next spring on the issuance of sewer and water- 
works bonds. 

Gastonia, N. C.—Bond Hlection.—Water-works bonds of 
this city to the amount of $18,000 will soon be voted on. 

Greenup, Lll.— Bonds Authorized.—Water-works bonds of 
this village to the amount of $4,000 are to be issued. 


Hicksville, 0.—Bond Sale Canceled.—It is reported that 
the sale of $20,000 of Hicksville school bonds to Messrs. N. W. 
Harris & Co. has been canceled. The firm refused to take 
the securities unless they were made ‘payable in gold. 


Jeffersonville, Ind.—Bonds Declared Invalid.—It is re- 
ported that the Supreme Court of Indiana has declared in- 
valid $87,000 of Jeffersonville bonds issued in 1876 and ma- 
turing Aug. 1, 1896. They were issued for buying a court 
house and jail site and for expenses in removing the county 
seat from Charlestown to Jeffersonville. The ordinance au- 
thorizing their issue states that they were to take up cartain 
outstanding notes, etc., but it was understood that the money 
was really to be used for the above purpose. 


Kingston, N. C.—Bond Hiection.—An election will soon be 
held in this town to decide the question of issuing bonds for 
an electric-light plant. 

Massachusetts.— Bond Sale.—It is reported that the $100,- 
000 of 314 per cent State bonds for which all bids were re- 
jected on July 21 have been awarded to Messrs. J. P. Morgan 
& Co., and that they have been sold in London by that firm. 
The securities are dated May 1, 1896, and mature November 
1, 1923. Interest will be payable semi-annually on May 1 and 
November 1, and both principal and interest will be paid in 
gold at the office of the State Treasurer. 


Mercer County, N. J.—Bond ee ama Finance Com- 
mittee of the Board of Chosen Freeholders of Mercer County, 
N. J., will receive proposals until 1:39 Pp. M. on August 11th at 
the Court House in Trenton for $100,000 of 4 per cent bonds. 
The securities will mature at the rate of $10,000 yearly from 
date of issue, 

Miller’s Falls, Mass.—Temporary Loan.—Village Treas- 
urer J. E. Kavenaugh is offering $15,000 of 3-year Miller’s 
Falls water notes. 

Milwankee, Wis.—Bond Offering.—City Comptroler Wil- 
liam J. Fiebrantz, will receive bids until August 11th at 12 
o'clock M. for $220,000 of school bonds, $120,000 of public 
park bonds, $160,000 of street improvement bonds and $40,000 
of sewerage bonds. The securities are dated July 1, 1896, in- 
terest at the rate of 5 per cent will be payable semi-annuall 
on January 1 and July 1,and 5 percent of the princip 
of each issue will mature annually from date. 

Murphy, N. C.—Bond Election.—An» election will be held 
in this town to vote on the question of issuing $20,000 of 
bonds for the purpose of improving the streets. 

Newark, N. J.—Temporary Loan.—The city of Newark has 
placed a temporary loan with the Essex National Bank at 
6 per cent. According to Comptroller Gibson this is the 
highest rate which the city has paid since 1898. 


New York City.— Bond Offering.—City Comptroller Ashbel 
P. Fitch will receive proposals until August 17th at 11 o’clock 
A. M. for $3,637,756 84 of 314 per cent gold bonds of New York 
City. The list includes bonds which were not sold on July 27th 
and 23th and a few new issues. They are described in detail as. 
follows: 

LOANS When Due. LOAN When Due. 
HARLEM RIVER BRIDGE - PARKS AND PARKWAYS— 
34gg.. M-N, $400,000g.Nov. 1,1916 | 3'‘sg., M-N, $148,000g.Nov. 1,1917 
SCHOOL BONDsS— PavVING— 
319g., M-N, $903,904 28¢., 349g., M-N, $100,000g . Nov. 1,1917 
Nov.1,1914| PoBLic Park— 
SCHOOL IMPROVEMENT BONDS— | 319¢.,M-N,$25,984 92g¢.Nov.1,1917 
319g.,M-N,$95,11533g.Nov.1,1915| PoBLIC PARK, 12TH WARD— 
COLLEGE OF NEw YORK— 319g.,M-N,$20,518 88g.Nov.1, 1917 
349g., M-N, $150,000g.Nov.1,1914| STATE TaX FOR INSANE— 
CHANGE OF GRADE— 312g, M-N, $1,304,723 43¢., 
3igg., M-N, $25,000g..Nov.1,1910 Nov.1,1915 
East RIVER BRIDGE— ADDITIONAL WATER STOCK— 
3.9g., M-N, $45,000g..Nov.1,1917 | 3\9g., A-O. $419,500¢.Oct. 1,1915 

The bonds issued for the payment of the State taxes for the 
support of the insane are exempt from all taxation, and those 
issued for additional water supply are exempt from taxation 
for city and county purposes. 

North Tonawanda, N. Y.—Bonds Unsold.—No bids were 
received on July 27, when $125,000 of village water bonds 
were offered for sale. The rate of interest will be increased 
from 314 to 4 percent. Interest will be payable semi-annu- 
ally on April 1 and October 1 at the Chase National Bank of 
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New York City. Either coupon or registered bonds will be 
issued. They will bear date of August 1, 1896, amd will ma- 
ture August 1, 1926. 

The bonded debt of the village at the present time is $521,- 
600, and this amount includes $276,000 of water bonds and 
$85, 600 of local street paving bonds. North Tonawanda’s as- 
sessed valuation for 1896 is $4,850,000. 


Norwood, Ohio.— Bond Offeri ing. —Pampensin will be re- 
ceived until August 10, 1896, by W. E. Wichgar, Village 
Clerk, 317 Walnut Street, Cincinnati, Ohio, for the purchase 
of $36,892 of sewer bonds. 


Orange, N. J.—Bond Sale.—Four and one-half per cent 
sewer bonds of Orange, N. J., to the amount of $125,000 
have been awarded to the Sinking Fund Commissioners of 
Essex County at 100°51. Interest on the loan will be payable 
semi-annually, and the _—— will mature at the rate of 
$20,000 yearly from 1915 to 1918, both inclusive, and $15,000 
yearly from 1919 to 1921 both inclusive. 


Oxford Union Free School District No. 1, N. ¥.—Bonds 
—No bids were received on Aug. 5, 1896, when $20,- 
000 of 4 per cent bonds of this district were offered for sale. 
The securities will mature at the rate of $2,000 yearly, begin- 
ning Oct. 1. 1898, and interest will be payable semi-annually, 
April and October first, at the first National Bank of Oxford, 
in New York exchange. The bonds will be registered and 
transfer of ownership must be made on the books of the dis- 
trict. The assessed valuation of the district is $796,000. The 
district comprises, practically, the village of Oxford. There 
is no indebtedness on the county, town, village or school dis- 
trict, except $10,000 of town bonds, which will be paid off 
Feb. 1, 1897, These are the last of "$200,000 of 7 per cent 
bonds’ iseued by the town in aid of the construction of the 
New York Ontario & Western Railroad, and paid by the town 
in annual instalments of $10,000 each. The assessed valuation 
of the town, which includes the village, is $1,719,575. 


Painesville, 0.—Bonds Withdrawn,—Village Clerk E. D. 
Hartwell reports, under date of July 31, that owing to an 
error in the ordinance authorizing $150,000 of 5 per cent wa- 
ter-works bonds, which were offered for sale on August 1, the 
securities have been withdrawn from the market. They 
will probably not be re-advertised for a month or more. The 
loan, as authorized, was dated August and payable at the rate 
of $2,500 semi-annually from May 1, 1897, to November 1, 
1926, making the life of the last bond thirty years and three 
months, which is three months longer than the statutory 

it e 

Parker School District, 8S. D.—Bond Sale.—This school 
district hae sold $2,000 of 6 per cent 10-20 year bonds to 
Mesers, J. D. Cleghorn & Co. of Minneapolis, Minn. 


St. Clairsville, Ohio.—Bond Election.—On July 25, 1896, 
= a of St. Clairsville voted on issuing $5,000 of bonds 
e purpose of improving the electric-light plant. 


Taunton, Mass.—Bond Sale.—This city has sold $15,000 of 


4 per cent 10-year highway bonds at 101°097 and $16,500 of 4 
Ae cent 20-year school-house bonds at 102°827, to R. L. Day 






































Trenton Scheel District, No. 2,N. ¥.—Bond Offering.— 
Proposals will be received at 2 0 clock P. M., August 15, 1896, 
Ay ke my President of the Board of Education, at 
Clarendon on Hotel, Holland Patent, N. Y., for the purchase 
of oP eneas of 5 per cent school building bonds. The securities 
: ae to be issued in denominations of $500 each. Interest will 
pad able annually at the Bank of Holland Patent, N. Y., 
principal will mature at the rate of 3500 yearly, com- 
mencing October 1, 1897. 
Williamsburg, Va.—Bond Offering.—Proposals will be re- 
ceived until 6 P.M. August 15 by Mayor J. L. Mercer for $3,- 
_ of 6 per cent bonds, to mature part yearly in from one to 
ve years. 


STATE AND CITY DEBT CHANGES. 
We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CiTy SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 
Golaid County, Tex.—The following statement has been 
h corrected to April 12, 1896, by means of a special report to the 
CHRONICLE from Emil Bergman, County Treasurer. 
County seat is Golaid, 


LOANS— When Due. | Total debt Apr. 12,’96.. $99,683 
BRIDGE BonDs— Tax valuation, real...... 2,549, '913 
6s, Apr. 10, $11,000. Apr. 10, 1907 | Tax valuation, personal. "511, 534 
6s,Apr.10, 4,490.Apr. 10, 1910 | Total valuation Li 1896....3,061, "447 
= -_ 10, 7,305.Apr.10, 1911 | Assessment about AT actual value. 
Apr.10, 9%,000.Apr.10, 1912 | Total tax (per $1,000)...... $10°30 
a oount House Bonps— Population im 1860 was... 5,910 
ocece gp EE IO ss cccsccecccec ee Population in 1880 was......5,832 
Population in 1896 (est.)....6, '500 


INTEREST on the Court House bonds is payable at Austin, Tex., 
and at the Importers’ & Traders’ National Bank, New York City; on 
the bridge bonds at Austin. 

OPTIONAL,.—AlIl bridge bonds are subject to call at the option of 





Long Island City, N. ¥.—P. J. Gleason, Mayor. Below ip 

a statement concerning the finances of Long Islang Ci 

corrected to August 1, 1896, by means of a special report te 

the CHRONICLE from Lucien Knapp, City Treasurer, 

assessed valuation for 1896, placed by the Board of Asseagors 

at about $37,000,000, will probably be tested in the courts, 
This city is in Queens County. 


LOANS— —~Interest.-—. ————— Principal 
NAME AND PURPOSE Rate. Payable. When Due. - Outstandy 
Newtown funded debt..... 7 F&A cast t $81,509 


{30 1, 1897-1901 
i's 


do (refunded) ...... 7 F & Aj Fehl OT pe 4 64,009 
ew 1 1913- 1319 
do do seeeee ¢ 6Fé A} Part each year. t 112,500 
do Gh «se 4 F&A Feb. 1, 1920 16,000 
Water loan (funded)....... 7 M& 9} eep too 000 yearty~ 150,009 
do  (refunded).... 6 A & of Ostet Poon sng 47,000 
Sept.1,1918-1919 

= = see : M& 8}§f 060 each yer 37,500 

0 oO gna DB apuevcas  senadbascasace 7 
do do 18909 4 M&€& 8 _ Sept.1, 1920 ae 
ase 1890 34 M&N_ May 1, 1920 21'500 
} > “mania 1588 Met vaeiesss, seaadabmcacnes 18,500 
Fire department — t MéS Sept. i, 1902 Py 
do «MD sabeesen Sn addeinces 35,000 
Garvey and map bonds... 7. «a , ee eee 4,000 
do «refunded 5 J & J July1,1918-1921 66,000 
Public school bonds . 2 Mé& 8 1912 220,000 

o eer 

Engine house bonds, — 5 J&D June l, 1909 TY 
Funded debt bonds ...... 44 A&O 1913 112,000 
Station-house bonds. ......  itences <étvessansepanes 15,000 
Gen. improv. bonds...1894 44 A & QO Apr. 1, 1899 69,000 
do do ...1894 44 M&N ay 1, 1899 34,000 
do do --.1894 449 M& S_ Sept.1, 1899 145,500 
S 9 SUN MEE Sere fe 

o - aad ; ept. 1, 5 31,5 
do do ...1894 44 M&S Sept. 1, 1909 50'000 
do do ...1894 44 M&S Prony = ay 22,000 

o to y o 
do do ...1895 44 M& 8 | 350,000 due yy} 364,500 
= > pinpiawat Pt secseens 394,000 

ccceccees B cccccees 6nace+scesces< 69, 
Street improvem’t bonds.. 4% M& N May, 1911 oom 
do do—:1893 49 M& Nf BOF tes 407,300 
do 1 444 M&N Marchil1,1913 115,000 
Revenue bonds* 5 M&N May 1, 1897 6,500 
o M&N May a 39,000 

> ean ae. seein 

do M&N_ Nov. 1, 1899 9,500 
= J&JI July 1, 1902 80,000 
ee 50,000 
do (retundedy "30 J &D_ Dee. 1, 1899 18,000 
do do M&N_ May 1, 1910 77,000 
do Ge A BD cncccese 3 50,000 
> & CEO UY $i Loom 
oO oO 10,000 
do do J &D _ Junel, 1900 28,500 
do do M& 8_ Sept. 1, 1901 50,000 
do do M&S 5 50,000 





(r) The 7 per cent survey and map bonds are registered and all held 
by savings banks. All other issues are coupon bonds. 

(*) The principal] and interest of the revenue bonds are payable from 
the outstanding taxes and water rents 

PAR VALUE.—Bonds are in $1,000 and $500 pieces. 

INTEREST is payable at the Queens County Bank of Long Island City: 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Long Island City’s total] bonded debt and the sinking fund held by 
the city against the same on each of the dates indicated. 

one. 1,96. Jan.1,’96. Jan.1,’95. Jan.1,%. 

Total bonded debt... ..$3, 33) 500 93,604. ,500 $3,033, 500 92,347,500 





Sinking fund, eto..... = ........ OP ish nwecase 
0 _.. $3,191, . ee $2,301, pate 4 
Water debt (included above)... = ........ $373 


The wae fund receives yearly no stated amount, a aa whatever 
money is ved by the Treasurer and not otherwise appropriated. 
WATER WORKS.—The water works owned by the city are self-sus- 
taining. 

ASSESSED IVALUATION.—The city’s assessed valuation and tar 
rate have been as follows: 
Personal Total Assessed Rate fe Taz 


Years— Real Estate. Property. Valuation. per $1,000 
Cena, .  “encenees 7,000,000 seneee 
sence +. satanedes 16,717,677 wnenes 
cthteshie: “pula 16,034,892 $36'00 

.---$15,373,722 $188,900 rt 562,622  — swnees 
<i sy 330,362 194,900 525, 1262 24°40 
ety 187 200,400 10. 056, "587 “ 

1,087 100,500 7 °301,587 





samen anette =e 1890 population was 30,506; in 1880 it was 
17,129. State census 1892, 35,745. The population in 1895, according 
to local estimate, was 40,000. 

Westbrook, Me.—William W. Cutter, Mayor. The follow 
ing statement regarding the financial condition of Westbrook 
is corrected to March 10, 1896, by means of a special report to 
the CHRONICLE from A. B. Winslow, Treasurer. 

Westbrook is in Cumberland County. 


LOANS— When Due. | Floating debt, notes..... $30,200 
City Bonps— Total debt Mar. 10, '96.. 154,600 
34s, var., $14, 000... .1896 to 1900 | Tax valuation, real...... 2,442, 2033 
4s, var., .1895 to 1902 , Tax valuation, personal.1, 101". 993 


hereon | "an otl Total valuation 1895 . - 
4s, J&D, $15,000... Dec. 10, 1905 | Assessment is abt. 65% actual 100 
4s, A&O, 20,000. . --April, 1907 | Total tax rate (per $1, 000) 8 632 

» J&J, 25, 000....Jan. 1, 1915 | Population in 1890 was...--- y 
Bonded debt Mar. 10, 96. “$124, 400 | Population in 1896 (est.).- «8s 
INTEREST on the refunding bonds of 1907 and 1915 is payable ia 





the county; t“e Court House bonds until Jan. 10, 1899. 


Boston, Mass.; on all other bonds at Portland, Me. 








a ti, ee i i Oe a i Bi ate wth 
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~ Bransville, Ind.—A. C. Hawkins, Mayor. The following 
statement has been corrected to August 1, 1896, by means of 
a special report to the CHRONICLE from Simeon Jaseph, City 
Comptroller. 

Evansville is the county seat of Vanderburgh County. 
—-Inlerest.--—~ -———Principal. 











LOANS— > : . 
P. Ot. Payable. When Due. ulstand’g. 

© ephacengcO 5 J ’& J Jan. 1,1912 $648, 
Wc. anes 49 J & J Jan. 1,1912 326,000 
ola J & J July 1,1912 694,000 
Water bonds..............---+ 6 J & J July 1,1912 400,000 
City School bonds. ....--------- 4 J &D dJunel, 1897 7e 
Ol bended debs... <2 eek! TS od 36°000 
15,000 


do do a onan 
Railroad Aid Bonds.....------. -- 

On the “old bonded debt” interest is not provided for, but the city 
will exchange the securities, under the Venner settlement, for bonds of 
series A and B. 

INTEREST on the school bonds is payable by the Farmers’ Loan & 
Trust Co., New York, and on series A, B,C and water bonds at the 
oflice of Winslow, Lanier & Co., New York. 

TOTAL DEBT, Etc.—The total bonded debt August 1, 1896, was 
$2,118,000, including water debt of $400,000. In addition to this there 
is outstanding an old bonded debt of $37,000 and railroad-aid bonds to 
the amount of $15,000. The city has no floating debt and no sinking 
fund. 

ASSESSED VALUATION (total) in 1896 was $26,700,000 and the 
city tax rate (per $1,000) was $14°00; in 1895 the assessed valuation 
of real estate was $18,559,020; personal property, $7,193,030 ; total, 
$25,752,050 ; total tax rate (per $1,000), $27°80. In 1887 the total 
valuation was $16,198,235; city tax, $16°60. In 1880 the total valua- 
tion was $17,307,725. 

TAX-RECEIVABLE COUPONS.—AIl issues of Evansville city 
bonds carry tax-receivable coupons. 

POPULATION.—The population in 1890 was 50,756; in 1880 was 
29,280; in 1895 (estimated) 65,000. 

Peoria, 11].—Wm. M. Allen, Mayor. The following state- 
ment is corrected to August 1, 1896, by means of a special 
report to the CHRONICLE from J. Heim, Comptroller. 

Peoria is in Peoria County. 


LOANS— When Due. LOANS— When Due 
Bounty Bonps— SPECIAL ASSESSMENT BONDS— 
6s, ...., $420,000........ 1896-1901 





419s, M&S, $21,000..Mch. 1, 1902 
4198, M&S, 21,000..Mch. 1, 1903 
PeoRIA & ROCK. Is. RR. BONDS— 
4198, J&J,$100,000..July 1, 1908 ; 

SCHOOL Boxps— YATERWORKS BONDS— 
7s, J&D, $20,000..June 1, 1898| 7s, M&N, $50,000..May 15, 1899 
4198, M&N, .-May 1, 1908|5s, M&N, 50,000..May 15, 1901 
4198, J&D, ..June 1, 1910 | 419s, J&D, 195,000..June 1, 1908 
4s, M&S, 39,000..Sept. 1, 1907 

INTEREST—Interest on the bonds is payable in New York at Mer- 
chants’ Exchange National Bank. 

TOTAL DEBT ETC.—The city’s bonded debt on August 1, 1896, 
was $514,500, of which $295,000 was water debt; floating debt, $25,- 
000; total debt, $539,500. The special assessment and street and 
sewer bonds in the table are not included in the total bonded debt. 

WATER WORKS.—In 1889 the city’s water works were sold to the 
Peoria Water Company on the agreement that they should be enlarged 
and improved. The city retains the right to re-purchase the property 
after a certain time, and on January 1, 1894, held $450,000 securities 
against the outstanding water debt. 

ASSESSED VALUATION.—In 1896 the assessed valuation of rea 
estate was $7,750,174; of personal property, $1,650,310; total 
$9,400,484. Property is assessed at one-quarter its actual value. Tota 
tax rate (per $1,000) $90°70. 

POPULATION.—The population in 1890 was 41,024; in 1880 
was 29,259; in 1896 (estimated) 63,000. 

Terre Haute, Ind.—Fred A. Ross, Mayor. The following 
statement has been corrected to August 1, 1896, by means of 
a special report to the CHRONICLE from Charles Balch, City 


Treasurer. 
Terre Haute is the county seat of Vigo County. 


ANS— When Due. | Interest payable in New York. 

FUNDING Bonps (1890-1895)— Bonded debt Aug. 1,’96. $380,000 

4198, J&JI, $182,000 897-1909 | Tax valuation, real.....14,238,535 

($14,000 due yearly.) Tax valuation, perso: 6,005,975 

4s, M&N, $123,000. ...May 1, 1915 | Total valuation 1895. ..20,244,510 
GENERAL FUND BoNDs— Assessment is 15 actual value. 

0,000..... Nov. 2, 1896 | State & Co. tax (per $1,000) .$11°40 

SEWER FUND Bonps— City tax (per $1,000)........ 12°40 


Subject to call after 1900, 
STREET AND SEWER BoONDs— 
2B, .. 2+) $907, 864....... ‘ 














5s, M&N, $35,000. .... Nov. 2, 1896 | Population in 1890 was..... 30,217 
| STREET IMPROVEMENT BONDS— | Population in 1880 was.....26,042 
| 6s, var., $136,963....... 1,9 yearly | Population in 1896 (est.). ..40,000 
| STREET Ry. Bonps— 

' 6s, var., $30,375........ lio yearly 











NEW LOANS. NEW LOANS. NEW LOANS. 
$11,000 $325,000 $20,000 Pa 
YEADON BOROUGH] LEVEE DISTRICT 30-VEAR 6% GOLD BONDS 
SEWER LOAN. 4% BONDS. TOWN OF 





Sealed proposals will be received until 8:30 o’clock 
P.M.on August 24, 1896, for twenty-two bonds of 
the Borough of Yeadon of Five Hundred Dollars 
each, with interest at arate to be specified in the 
bid, clear of all taxes, payable semi-annually in the 
City of Philadelphia, the principal thereof to be 
payable as follows, to wit :-the principal of one of 
said bonds to be payable at the expiration of each 
third year, during a period of twelve years after the 
date of sald bonds, and the prinicipal of one of said 
bonds to be payable at the expiration of each year 
after said first twelve years during a further period 
of eighteen years. The proceeds of the sale of 
these bonds are to be used exclusively in the con- 
struction of a sewer system for the Borough of 
Yeadon. 

The total assessed valuation of taxable property 
nthe Borough is about $555,000; the present in- 
debtedness of the Borough before the issuing of 
said bonds is $6,040 39. The total indebtedness of 
the Borough, including said bonds, will be $17,040 39. 
The present tax rate in the Borough for 1896, in- 
cluding Borough, school and County, is 13 mills. 

Address or deliver all proposals to 

ALBERT MOORE, Esq., 
Secretary of Councils, Yeadon, Pa. 


WANTED. 


Defaulted Kansas Bonds. 
COUNTIES—Comanche, Meade, S+w- 


rd, Stevens, Morton, 
Stanton, Grant, Haskell, Gray, Kiowa, 
Pratt, Wallace, Scott, Rush. 

CITIES—Medicine Lodge, Coldwater, 

Meade Centre, Hugoton,Rich, 

field, Ulysses, Santa Fe, Anthony City, 

Coolidge, Syracuse, Cimarron, Greensburg, 
Pratt City, Kingman, Ellsworth, Leoti. 

Also Lake and Ouray Counties, Colorado, and 

Santa Fe, San Miguel! and Valencia Counties, New 


Mexico. 
JOHN A. SLY, 


150 Broadway, ~ - - New York. 


Benwett & Everirt, 
Schermerhorn Building, 6 WALL 8ST, 


MUNICIPAL ISSUES IN THE STATi°3 OF 


NEW YORK & NEW JERSEY 
A SPECIALTY 














CLARKSDALE, MISss., July 27th, 1896. 

Sealed bids will be received at the office of the 
undersigned at this place until Thursday noon, 
October Ist, 1896, for the purchase of Three Hun- 
dred and Twenty-five Thousand Dollars .$325,000) 
of the funding bonds of the Board of Levee Com- 
missioners for the Yazoo-Mississippi Delta Levee 
District, said bonds to be of the denomination of 
Five Hundred D lars ($500) each, due thirty years 
from October 1st, 1896, but subject to call after 
twenty years from date, said bonds carrying semi- 
annual coupons at the rate of four per cent per 
annum, payable on the first days of April and Octo- 
ber of each year. Said bonds are authorized under 
an Act of the Legislature of Mississippi approved 
March 19th, 1896. No bid will be considered which 
is made for less than par and accrued interest. 

Information will be furnished on application to 
the undersigned, G. R. PAGE, 

Secretary and Treasurer. 


CANADIAN BONDS. 


Dominion and Provincial Government Bonds 
Municipal and Street Railway Bonds 
Bought and Sold. 


JAS.A MELDRUM &CO. 


CANADA LIFE BUILDING, 
TORONTO, ONT. 
CORRESPONDENCE SOLICITED. 

N. B.—Investors desiring first-class security for 
their money cannot do better than purchase Cana- 
dian Bonds. No currency trouble to fear, and all 

bonds are practically payable in gold. 


W.N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS. 
34 NASSAU STRERT. 








,BARTON HEIGHTS, VA. 




































Sealed bids will be received by the Finance Com- 
mittee of the town of Barton Heights, Va., until 12 
o’clock noon September Ist, 1896, for Twenty Thou~ 
sand Dollars thirty- year Gold Bonds dated Decem- 
ber 1st, 1896, bearing 6 per cent interest. Bonds and 
interest payable at the First National Bank of 
Richmond, Va. Interest payable semi-annually 
June and December. To be known as “Improve- 
ment Bonds of the Town of Barton Seights.” 
Authorized by an Act of the Legislature and incor- 
porated is the town charter and approved January 
30, 1896. All proposals must be endorsed “ Proposal 
for Bonds” and addressed to 

FINANCE COMMITTEE, 
Barton Heights,.Va. 





We own and can offer, subject to prior 
sale, a variety of short-time bonds and 
city notes issued by some of our best 
known municipalities. These bondsand 
notes furnish temporary investments of 
the highest standing. Send for details, 
and for our list of investment bonds, 


E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS. 





SAFE INVESTMENTS. 


SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON. 
109 Superior Street, Cleveland, 0. 
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La Crosse, Wis.—D. Frank Powell, 
statement of the finances of La Crosse corrected to July 1, 
1896, by means of aspecial report to the CHRONICLE from John 


M. Vrchota, City Clerk. 


is i q LOANS— 
La Crosse is in La Crosse _—— ANS Bonne— 
L OANS— When Due. HOOL Bonps—(Cont.) 68, F&A, $10,000... 
BRIDGE Bonps— 58, MeN, $20,000.....May 1, 1915 | 58, M&S, 10,000..... 
58, Oct., $70,000. ....Oct. 1, 1909 Optional after May 1,1905. | 4s, ..... , 175,500..... 


Optional after Oct. 1, 1899 SEWER 
Optional after Jan. 15, 1900 


City HALL Bonps— SEWER 


Mayor. Below is a 


AND WATER Bonps— a , 155,500..... 
58, J&J, $85,000. ..... Jan. i5, 1910 | 5s, J&J, $10,000......Oct. 1, 1916 
Optional after Oct. 1, 1906 | 4s, A&O, $3,000... .. 
CONSOLIDATION BoNnDs— 


BRIDGE BONDS— 


WATER & SCHOOL B’ps— 


-Feb. 4 1897 | 4s, ...., 


.Apr. 1, 1897 


Yonkers, N. ¥.—The following statement has been cog. 
rected to May 2, 1896, by means of a special report to the 
CHRONICLE from Charles F. Hulbert, Deputy City Clerk, 

Yonkers is ia Westchester County. 


When Due. LOANS— When Due, 
Pus. art ~~ AND peck {Com, 
Feb. 1,’97-98 | 48, a66,.. -- or. 1, 

to tort 


($10, 000 ty a ) 
Nee Bonpbs— 
oes ceeeee basse | eg 1, 1997 
,000..... ‘e 
Mss BUILDING— ave 


.Feb. 1, 1897 
-Feb. 1; 1898 


5s, M&S, $40,000.....Mar. 16,1911 | 58, J&J, ,000......July 1, 1915 | 7s, A&O, $120,000. ...Apr. 1, 1897 | ..8s, A&O, $80,000........ 1897-1912 
Optional after Mar. 16, 1901 Optional after J uly 1, 1905 ($30,000 ue yrly) to Apr. 1, 1900 ($5,000 due yearly on Apr. 1,) 
SCHOOL Bonps— WATER BonDs— 78, A&O, $70,000 ... Apr. 1, 1901-2 | 48, ...., $210,000. Apr.1,1913t0’55 
5s, J&J, $15,000...... Nov. 15, 1903 | 5s, J&J, $10,000. ..... 1,1904 CREMATORY BoNDS— STREET IMPROVEMENT— 


wre at any time. 
5s, A&O, $17,000.....O0ct. 1, 1907 | 58, J&J, $ 
(8) ional after Oct. 1, 1897 


, $18 

0; tional after June 15, 1901 

eo, ---- $10,000...... June 1,1912 | 5s, ... 
Optional after June 1,1902 


5s, .... $20,000...... June 1/1913 5s, J&V, $75,000. . 
Optional after June 1, 1905 | 4s, ...., 100,000. 
‘sere May 1,1914| 3s, J&J, $22,000.....July 15; 1916 


8) tional afterJune 1,1903 
5s, .... 812,506 
Optional afterMay 1,1904 





INTEREST on all recent issues is paid in La Crosse; on the water 5s 
(due 1915) in New York at State Trust Company. 


TOTAL DEBT, Ertc.—The total bonded 


Sept. 
Optional s ata n time. 


Optional at after Dec. 31, 1897 
5s, J& ,000..... June 15, 1911 | 5s, J&D, $25, .Dec. 
Gollenel of after Dec. 


ec. 31, 1907 


DEFICIENCY BONDS 


1,1911 | 4s, ...., 


PaVING BoNDsS— 


a « eae 
debt on July 1, 1996, | & 4&0, $13,000 


was $554,500; sinking fund, $102,968; net debt $451,532. The! are for $1,000 eac 


city has no floating debt. The limit of indebtedness prescribed by the 


Constitution of the State of Wisconsin is 5 per 


fon, or $612,919 65, leaving a margin of $161,388 12. 


cent of the total valua- 


ASSESSED VALUATION in 1896 of real estate was $9,660,381; | _ CITY P ROPER 


yusttc property, $84,650; 


personal property, $2,513,362; total, 
$12,258,393; in 1895 of real estate was $9,655,329; personal prop 
erty, $2,581,354; total, $12,236,683; total tax rate (per $1,000), $22°50. | 
In 1891 real estate was $8, 869,402; personal property, $1,981,747; | 





total, $10,851,149. Property is assessed at 70 ver cent of its actual 


value. 


| Years— 
POPULATION.—The population in 1890 was 25,090; in 1880 it | bray keteoarnaneen $27.1 
was 14,505. According to State census the population in 1895 was | }g9] - 7 | eeehee OK 
or 


28,760. 





4s, A&O, $8,500..... 
($1,000 aaa « on Apr. 1.) 


--- 1897-1905 | ..8, ..... , $50,000 


$40,000. Mar. 1,97 to 1900 | ..s, ..... , $10,000 

FIRE DEPARTMENT— 
, $25,000. .... Dee. 30, 1912 | 4s, A&O, $25,000. Apr. 1,’97 to’01 

Optional after Dec. 30, 1902 

June 1,1915 | 4s, ...., $55,764. soe '97 to’05 | 4s8,....,  45,000..... Apr. 1, 1898 


, 282,558..Apr. 1:°97 to’25 


Real Estate. 


a dubeale 1897-1 
($10, 000 due yearly.) ra 
STREET REPAIRS— 
ehasiiapani 1897-18 
(85, 000 due yearly.) - 
TAX RELIEF— 
4s, ...., $100,000..... May 1, 1897 


’97 to’06 ' 4s, ...., 100,000..... May a 1898 
WATER WORKS— 





Optional after July 15, 1899 PuBLIC BATH BONDS— 7s, .., $625,000. Apr. 1, 1903 to’14 
4s, ....., $20,000.1900,’05,’10,'15 | 5s, .., 30,000. Apr. 1, 1909 to’12 
($5, 600 each payment.) 4s, .., 675,000.Apr. 1, 1912to’22 

PUBLIC BUILDING AND DocK— 319s, .., 20,000, Apr. 1,1917 


Apr. 1, 1897-9 
PAR VALUE OF BONDS.—The consolidation and water bonds 


INTEREST is a at City Treasury. 
BONDED DEBT, Etc.—The bonded debt of the city on May 2, 1896, 
was $3, ae, 323; W oer Board sinking fund, $186,270. 


.—The city owns its water works, which prior to 


December 1, 1893, taf cost it $1,154,417 48 
DEBT LIMITATION.—The city’s debt is limited by law to 10 per 
cent of the assessed valuation of real estate. 


ASSESSED VALUATION.—The city’s assessed valuation and tax 


rate have been as follows: 


Average 
Personal Total Assessed Rateof Tax 
Properly. V aluation. per $1,000. 
A Eanes $28,622,800 
$329,950 27,4 
605,420 24,7 
398,240 





3583 oonednaan 


553 weeececces 
$17°3902 


2: 2 O72 ~; "166 














NEW LOANS. 





NEW LOANS. 








MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS ‘UPON APPLICATION, 


MEMBERSJOF THE: NEW YORK AND. BOSTON 
STOCK EXCHANGES, 





DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU ST., NEW YORK* 





Muskegon, Mich., Funding.. 


Ashland, Wis., Funding............... esncces 5s 
Burlington, Wis., School.................... 5s 
Watseka, Ill., School.................... -. Os 
Rock Rapids, Ia., School............ ....... Ss 
Sherman, Texas, Funding................. -- Gs 
Fonda, Ia., Water.............000006: scoveeada 6s 


FOR SALE BY 


MASON, LEWIS & CO., 


E. C. STANWOOD & CO., 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


LISTS SENT UPON APPLICATION 


MUNICIPAL BONDS. 





WHANN &ISCHLESINGER 
MUNICIPAL 
BONDS. 


2 WALL STREET, 


NEW YORK. 








Mitts & BLaANcHarD, 
EBANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire i Bailding, 





BANKERS, 
—_ 171 LaSalle: ‘116 State Street, Boston, ™ ass, 
Blodget, Merritt & Co.,] W. J. Hayes & Sons, 
BANKERS, Epona 


16 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS. 


DEALERS IN MUNICIPAL BONDS' 
Street Railway Bonds, and other high-gradein- 


vestments. 
BOSTON, MASS., Cleveland, Ohio, 
7E Place. 311-313 Superior 8t 











Cable Address “* KENNETH.” 








_NEW LOANS. 


“CITY OF 


NEW YORK 
3% PER CENT 


GOLD BONDS. 


DUE NOVEMBER Ist, 1916. 
INTEREST PAYABLE JAN. 1st AND JULY lst 


Executors, Administrators, Guardians and others 
holding trust funds are authorized 4 = act of the 
New York lature, passed March 14, 1889, to in- 
vest in these bonds. 


PRICE AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co. 


BANKERS, 
CINCINNATI, O. 









Farson, Leach & Co., 





BONDS. 


CORRESPONDENCE SOLICITED. 








New York, 
2 Wall Street. 


Chicago, 
115:Dearborn Strec~, 








C. H. White & Co, 


BANKERS, 
72 BROADWAY, NEW YORK. 





BUY AND SELL 


Municipa. znd First M 
FKatiroad Bonds.n. 


Mo oxtease 





ISTS ON APPLICATION . 





~: 


wea 

















mo! 


-_ 


CHL 
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PULATION. 
Py in 1880 it was 
mated) 40,000. 

EXPLA 


or purchase 0 
pen of taxes and assessments, 


money rece 


Elizabeth ’ N 


1, 1979, and a compromise was finally effected with the bond- LOANS— hen Dee. OANS— When Due. 

holders, by which new 4 per cent bonds were issued in ex- 34 N, 425,000 BonDs - 1 s000 10 ii ce Bow =e os. teen 
8, 000... ay 8, 1c 

change for the old 7 per cent bonds turned in at 50 per cent of 4s, J&D, 25, 000. -=-June 1, 1 1907 eg (e20 ‘i Fane Fears 1897 

- | 48,7 " ...June y s, Ad 
their face value. The holders of the remaining $1,500 of un- | 4% JED, 2>-000..- June 1, 1922 | 88; Pita, 10/000... Feb. 16, 1998 
adjusted bonds are unknown. SSP Seaee---selz 1 i585 ($20,000 000 Mar. 1’ 1908 
8, a , .---JU ; ne yea’ly to Mar. 

Elizabeth is in Union County. RIDGE pean ‘ s nepton 88, Fé F&A, $1 9,000... F eb. 16 16, 1904 
= —-Interest.-~ —— —Principal.— — | 58, . ,000..... ept. 1, 3, F ‘| 

enue ae arcs. Rate. Payable. When Due. Dulstand’g, oe soo story Ave joate) to 1919 ($10,006 au years oe 16,1 Brit 

Adjustment bonds, 1882..... 7 4 J &J July 1, 1922 98.008,008 LOCAL IMPROVEMENT BoNDs— _| 5s, M&N, 3000.2 ay a 1906 

Old bonds unadjusted. ......... 1898 to 1905 113'5 5s, F&A, $29,500....Aug. 1, 1897 mg M&N, 25,000....May 1,1911 

_ School DONAS...--------+-e--=-- 5 eae 500 | 58, AM 26 oot: ro 4 ? asic o MAN’ 12, => ee i, Hts 

‘ . 7, 5s, F u, 8, ” ay ’ 
INTEREST is paid by the Mercantile Trust Company of New York. & 4s, A&O, 20,000....0ct. 121925 


TOTAL DEBT, Etc.—Total bonded debt August 1, 1896, including 
anadjusted bonds, was $3,453,880. Bonds are all exempt from city tax. 


ASSESSED VALUATION—The city’s assessed valuation and tax 


rate at different periods have been as follows: 





A i valuation. Raleof Tax | 651,000; sinking fund assets, $18,000; net debt, $633,000; water 
Years. Real. Personal. Total. per $1,000: , ’ cl , ; > F ; 
$14,796,650 $1,780,300 $16,576,950 $28-80 debt, included in total debt, $362,000. The city has no floating debt. 
895 14,710,750 2,144,300 16, 855,550 29°80 | ASSESSED VALUATION.—In 1896 the assessed valuation (which 
14 eezs igipics 1s'38 968° rtf soe s 70 per cent of actual value) of real estate was $8,466,520; per 
13°923'239 1655261  15,578°5 29-80 | Sonal property, $2,365,286; total, $10,831,806; total tax rate (per 
13,128,650 yee ioiee eee Fob 4 $1,000), $22°83. In 1890 the assessed valuation of real estate was 
12,580,925 1,495, ’ 29°80 6 ‘ ‘ é 
12,052,950 1,375,402 13,428,352 29°80 $7,827,775; of personal property, $2,407,330; total, ape eat 
11,529°600 5717,145 12,246,745 26°80 POPULATION.—The population in 1890 was 27,839; in 1880 
10,741,725 1, 466, 697 12,208,422 21°40 | it was 20,693. Population in 1894, 30,043. 
——— 
——reenee 





—In 1892 the population was 31,419; in 1890 it was 
18,892; in 1870 it was 18,357; in 1896 (esti- 


NATORY OF BONDS.—The redemption bonds were issued 
f lands bid in by the city at sales of property for non- 
and the bonds are to be paid out of 


ived for redemption of lands so purchased. 

. J.—John C, Rankin, Jr., Mayor. 

lowing statement has been corrected to August 1, 1896, by 

means of a special report to the CHRONICLE. 
This city got into financial difficulties through making ex- 

tensive local improvements. Interest was defaulted February 











764; 


The fol- 


the interest on the 


INTEREST on the 
Treasury; on all other 








The tax rate in 1896 includes State tax, $2°60; county tax, $5°20 
city tax, $21°00; total, $28°80 per $1,000. 

POPULATION—In 1895 was 43,765; in 1890 population was 37,- 
in 1880 it was 28,229 ; in 1870 it was 20,832. 

Bay City, Mich.—Hamilton M. Wright, Mayor. Below is 
a statement of the finances of Bay City corrected to August 
1, 1896, by means of a special report to the CHRONICLE from 
William Keith, Comptroller, 

Bay City is in Bay County. The debt was principally in- 
curred for water, but the water revenue does not fully meet 


Bay City was authorized in 1891. 


TAX FREE.—AI bonds issued by this city are exempt from taxation. 
TOTAL DEBT, Etc.—Total bonded debt August 1, 















water bonds. A consolidation with West 
























8 per cent water bonds is payable at the City 
bonds at New York City. 






1896, was 


























NEW LOANS. 





NEW LOANS 





GOLD BONDS. 





City of Brooklyn 314s, 
City of Chicago 4s, 
City of Pawtucket 4s. 


R. L. DAY & CO..,: 


40 Water Street, Boston. 
7 Nassau Street, New York. 





$100,000! 


STATE OF UTAH 
Gold 4% 20-VYear Bonds. 


DATED JULY 1, 1896. 
LEGAL FOR NEW YORK SAVINGS BANKS. 
PRICE ON APPLICATION. 
FOR SALE BY 


EDWD. C. JONES CO., 


421 CHESTNUT STREET, 80 BROADWAY, 
PHILADELPHIA. NEW YOR 


GOVERNMENT AND 
MUNICIPAL BONDS 
Bought and Sold. 
N W. HARRIS & CO., 


IBANKERS 
CHICAGO. BOSTON. PHILADELPHIA. 
15 WALL STREET, NEW YORK. 


James N. Brown & Co., 


BANKERS 








2 Cedar Street, NEW YORK. 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 
___BOUGHT AND SOLD. 


THE WALL STREET JOURNAL 


wives valuable information daily on stocks and bond: 





WE OFFER A LARGE, 
developed, equipped and pro- 
ducing Gold Mine, with excep- 
tional natural advantages for the 
economical mining and millin 
with water sufficient to furnis 
power. The ore is free milling, 
averaging $8 per ton over the 
plates and can be mined and 
milled for less than $1.50 per 
ton. The mine has hg in 
sight” to the net value of many 
times the price of the property. 
The title to the property is per- 
fect and free from debt and as- 
sures to investors large and 
continuous returns. 
Correspondence invited. Mining Department of 


A. C. FROST & CO., 


DEALERS IN MUNICIPAL BONDS, 
108 LA SALLE STREET, CHICAGO 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lende 
until loans have proven good. 


FRANCIS SMITH & 2@,. 
SAN ANTONIO, TEXAS 











HOWARD A. HAVEN. WRIGHT C, STOUT 


HAVEN & STOUT, 


BANKERS AND BROKERS 
NEW YORK, 


2 Exchange Court, 


_— -~ 


Buy and Sell! Railroad Stocks and Bon 
on Margin or for Cash at 1-16th 
per cent Commission. 


Members of the Consolidated Exchange 


R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 
33 Wall Street, New York. 





_FINANCIAL. 

















“1850. 1896. 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 

This old ee weeeate Company now has the exper- 
tence of fort 
which has taught Te that the 
is the adoption of pees plans of in pearance, and the 
pursuit of a libers policy towards 8 Insured 
and its Agents. SS it j—L. in an 
——— degree, but judiciously tempered by Ue 

nservatism which is the best possible eateqaaré o 
the peter Seaser, Its contracts are ntesta: 
The are non-forfeiting, 1 providing 











after two ems. 
generally for either paid-up policy or extended in- 
surance, at the option of the policy-holder. It gives 





ten days of grace in payment o all premiums. Its 
course during the past forty-five years abundantly 
demonstrates its absolute security. 


Active and Successful Agents ,wishing to repe 
resent this Company, may communicate 
with the he President, at the Home Office, 
261 Broadway, New York. 














OFFICERS 
GEORGE H. BURFORD.. ........ Presidem 
ALEIGH 







Medical Director 
ceeseenccenesenesenn ca r 
FINANCE COMMITTFE: 

GEO. G. WILLIAMS Prest. Chem. Nat. Bank 
STE din, TUTE Ms 0ngccc crn cscccceneccesscess uilder 

E. H. a ae JR., Prest. Imp. & Traders’ Nat. Bk 
JAMES R. PLUM Leather 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZI DODD, President, 





















Assets (Market Values) Jan. 1, 1896........ $58,269,197 
—— J.,N.Y. and Mass. Standard). 54, 4,187,724 
MTGUNG. ocnccccccccsccccces evcccccssscvscesesce 1, 





POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECOND YEAR. 


IN CASE OF LAPSE the Policy is barge yp iy 
FORCE as long as its value wi for; or if pre 
ferred a Cash or Paid-up Policy Va 4 is allowed 

After the second year Policies are INOONTROTABLS 
and ail restrictions as to residence, travel or occupa. 
tion are removed. 

The Company agrees in the Policy to Loan up te 
the Cash Surrender Value when a satisfactory assign 
ment of the Policy is made as collateral security. 
LossEs paid immediately upon completion and ap- 
proval of proofs, 


Chronicle Volumes 
SINCE 1866. 


Any office possessing these volumes has at hand 
for convenient reference a complete and reliabl@ 
financial history of the period. Parties having the 
more recent volumes can obtain from the publishers 
most of the earlier volumes, or complete sets can be 
furnished. 















¥ 

















& year, Dow, Jones & Co., 44 BToad Street 
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oForeclosure Sale. 


. Foreclosure Sale. 


Foreclosure Sale, -— 











The Philadelphia & Reading 
Companies. 


NOTICE OF FORECLOSURE SALE. 

[IN THE CIRCUIT COURT OF THE UNITED 
STATES FOR THE EASTERN DISTRICT OF 
PENNSYLVANIA. 


IN EQUITY, 





April Sessions, 1895.—No. 9, 





{| THE PENNSYLVANIA COMPANY FOR INSUR- 
ANCES 0 ON LIVES AND GRANTING AN- 


NUITIES, 
Comptainant, 


vs. 
TH Rt ete & READING RALLROAD 
MPANY, THE PHILADELPHIA & READ- 
ine COAL & [RON COMPANY AND OTHERS, 
m fendants. 


Whereas, by a decree of the Circuit Court of the 
United States for the Eastern District of ag es 
nia, made and entered on the lst day of May, 1 
the above-entitled cause, it was, among other things, 
gros vided that, in default of the payment b e 
fendant bi Philadel hia & ading Railroad 
Company, or by any one claiming under it, or by any 
one for its account, or of peveget by the defendant 
The Philadelphia ‘& Rea ing Coal & Iron Company. 
or by any one claiming under it, or by any one for its 
account, of the amount by said decree adjudged, 
within twenty days afier the entry of said decree, 
the propersies, premises and franchises by said decree 
adjudged to have become subject to a mortgage or 
dood of trust bearing date the 3d day of January, 
made to the ¢ a in said cause by the 
said "The Philadelphia & Reading Railroad Company 
and The Poiladelphia & Reading Coal & [ron Com- 
y. and known as the General Mortgage, be sold as 
n said decree directed on a cay and at an hour to be 
fixed by said complainant, the Trustee under said 
General Mortgage; and 

Whereas. more than twenty days have elapsed 
since the entry of said decree. and default has been 
made in the payment by geld decree directed. 

Now, therefore. The Pennsylvania Company for 
Insurances on Lives and Granting Annuities, the 
Trustee named in said General Mortgage of The 
Philadelphia & Reading Railr« ee Company and The 
Philadelphia & Readiug Coal & Lron Company, dated 
January 3d, 1585, under and in pesneanee of said de- 
eree and in the exercise of t powers and duties 
conferred and smponed upon it by said General 
Mortgage. will sell at the Uld Station on Callowhill 
Street, between 'hirteen Street anc Broad Street, in 
the City of Philadelphia, inthe State of Pennsyl- 
yanle (that being on the premises to be sold), on 

Wednesday, the 23d day of September, 1896, at twelve 

cleck neon of that day tw the highest and best 
bidder or bidders 

All and singular the mortgaged and pledged prop- 
erty by said decree adjudged to be subject to said 
General Mortgage, and therein directed to be sold, 
and briefly described as follows: 

e AS THE FIRST PARCEL. 

The Sopeette proverty of The Philadelphia & 

Reading Railroad Cumpaty. 





The following lines of railroads and other property 
of said Railroad Company. to wit: 

The Main Line, the Lebanon Valley Branch, ame 
Lebanon & Tremont Branch, the Mahanoy & Sham: 
kin Branch, the Mt. Carbon Branch, the Schuylkill 
& Supauchanne Branch, the Port Kennedy Branch, 
the West Reading Branch, the Moselem Branch ; 

The leasehold cores in the Philadelphia German- 
town & Norristown Railroad ; 

The leasehold interest in the Chestnut Hill Rail- 


The leasehold interest in the Plymouth Railroad ; 
a. leasehold interest in the Colebrookdale Rail- 


vad ; 
rere ~~ eee pees in the East Pennsylvania 


The leasehold interest in the East sanoner Rail- 
road Company and the Little Schuylkill Navigation 
Railroad & Coa) Company. 

The leasehold interest in the Schuylkill Valley 
a & Railroad Company. 

e leasehold suporase in the. Mill Creek & Mine 

Hur Navigation & Railroaa Company 
acniiine d interest in the Mt.¢ “arbon & Port Car- 

n 


lroad. 
The leasehold interest in the Mine Hill & Schuyl- 
kill Haven Rai 

The leasehold interest in the canal and navigation 
works of she pootont. managers and company of 
the Schuylkil Navigation Company. 

The leasehold interest in the canal en navigation 
works of the Susquehanna Canal Com ny. 

The leasehold ——— in the railroad. of the Cata- 
wissa Railroad Compa 

The leasehold interest, in + lk railroad of the Pick- 
ering Vallev Railroad Com 

The leaseho!d interest in Whe railroad known as the 
Philadelphia & Chester Branch 

e leasehold interest in the main liae of the rail- 
oan “of the North Pennsylvania Railroad Company, 
and the branches thereof known as the Delaware 
River Branch and the Doylestown Branch. 

The leasehold interest in the railroad of the Dela- 
ware & Bound Brook Rai Company. together 
with the branch known as the Trenton Branch. 

The leasehold interest in the Schuylkill & Lehigh 


Jroad. 
The ensqhols interest in the Shamokin Sunbury & 
Lewisbu - i 
‘And al) real estate "of said Railroad Company 
wherever situated owned by it at the date of the ex- 
oun of said General Mortgage or by it thereafter 
any manner acquired, or held for its benefit or in 
trust or it; all other railroads then owned or there- 
tructed or acquired by purchase, merger, 
or in ee manner whatever by said Railroad Com- 
pany leasehold estates in any other rail- 
roads at any <a after , > execution of said General 
Mortgage acguired , A, ease, assignment or in ong 
manner whatsoever by said Railroad Company 
branches. extensions, ‘wainas and turnouts of ‘the 
id roads and each of :hem; all advances 4+ 
said Railroad Com any in the operation by it of 
e leased Railroads forming part of the mortgaged 
wearer so far as the same are re-payable, and all 
ht and claim to the re-payment thereof ; all lands, 
its — tay" —S . walls, fences, worksho:'s, 
ee depots, depot grounds, 
improvements, tenements, 
all yoy pg pee. 
Scare, freight 


mn her et engines, cars, carriages and - Oo ++ 


tools, ships, ressels = materials; and all som 


colliers, canal owned b Ay] 
es om) y at “the date Sy th execution of 

rip pe or by it thereafter at any 
time pa FE the tolls, rents, reve- 
nues, issues, profits and — of Se | Com- 
gh ote 
property ; and 0! ~j ts. pei vileges, 
pO pe and franch: ia Railroaa Com 


connected with or relating tosaid mortgaged 
vrenises then owned by it or thereafter acquired ; 
all the streets, ways, alleys, passages, waters, water- 
courses, easements, rights, liberties, privileges, 
hereditaments and appurtenances whatsoever — 
ony = = eal premises and estates 7 
interes etotmag: and all the estate, right. a tle, 
in ferent. “profi. claim and demand of <7 nature 
kind whatsoever of the Rail og Som pany, as 
well at law asin equity of, & and to the same, and 
every part and parcel therec 
Excepting, however, therefrom a property here- 
tofore sold or conveyed by sai a Rall Company 
under the powers reserved in said General Mortgage. 


One hundred and sixty thousand (160,000) shares 
of the ie par value of Ay " the ca>ital stock of 
The Coal & Lron Company. 





All shares and bonds of lines leased or controiled 
by The Philadelphia & Keading Railroad Company 
deposited with the undersigned as Trustee under the 
said General Mortgage of The Philadelphia & Read 
ing Railroad Company and the Philadelphia & Read- 
ing Coal & Iron Company, January 3, 1888, for 
which Gene Mortgage bonds have, under the 
terms of said General Mortgage, been issued, in- 
cluding the following: 

(1) $192,34047 of the Mortgage Loans of the Schuy!l- 
kill Be, gg Company, commonly known as Loans 
ats S72 

2) $91,317 67 of the Mortgage Loans of the Schuy!- 
will Navi ation Company, commonly known as Loans 
S<2 Di. 
(3) $119,000 of the loans of the Schuylkill Naviga- 
tion Company, commonly known as the Loans of 


“— $13,500 of the loan of the Schuylkill Navigation 
Loan communiy known as the improvement 
» 
») $71,500 of the Boat oe Car Loans of the Schuyl- 
kill Navigation Compan 
) $34,300 in the Preferred Stock of the Schuyltkill 
Navigation Company a 
(7) $20,800 in the Common Stock of the Schuylkill 
Hesiqetion © ompany. 
) The following securities and stocks of the Sus- 
quchanin Cana) Company: 
First mortgage preterred...... pjencnaes ete B27 000 00 
First mortgage priority...............+ é 96.-10 58 
Third mortgage six per cent.... . 1,316,376 52 
—— h mortgage seven per ceut.. 2 
st ° it 
(9) $239,400 in the First. Meceange Loan of the 
Pickering Valley Railroad Compan 
(10) $504,300 in the moshenge Bonds of the Cole- 
TE Railroad Company. 
11) The following securities of the Catawissa 
Railroad Company: 
10% Chattel Mortgage bonds, oe $98,450 
5% Chattel Mor! gage Bonas, 1 80 500 
7% Deventure Bonds, 1917.........-....6+-465 62,000 
AS THE SECOND PARCEL. 
The following property of The Philadelphia & 
Reading Coal & Iron weenpeny. 


The following 20al lands, coal leases, iron ore 
lands, furnace properties and other real estate. 
COAL LANDS. 
No. 1, Trevorton estate. 2, Associate lands. 3, 
Zimmerman and Heller tracts. 4, John Boye tract. 


5, Shamok a and Bear Valley tracts. 6.M ever- 
William M. Rockafeller tract. 5, Big 















we 





son tract. 
Motntain lands. 9, Wetherill. Gray. Cleaver and 
Brady tracts. 10, Preah = Survey. 11, Bit- 


tenbender lands. 12, Sehall tract: 13, 
Mcintyre lands. 14, Wilkes? heed tract. 15, Hel- 
fenstein lands. 16, Locust Mountain Summit Im- 
provement Company lands. 17, Samuel Morgan 
tract. 18, Mount Carmel Coal '& Iron Company 
lands. 19,Mount Carmel & Locust Mountain Coal 
Company lands. 90, Locust Dale estate. 21, Ash- 
land estate. 22, Fountain Springs tract. 23, Necho 
Allen tract. 24, Locust Mountain tract. 25, William 
Jones tract. 26, Philadelphia & Mahanoy lands. 
27, James McNeal tract. 28, Taggart tract. 29, 
Neéifert tract. 3), Sheafer tract. 31, Kear and Pat- 
terson lands. 32, Ely and Riehle tract. 33. Andrew 
Lovetract. 34,Summit lands. 35, Tamaqua lands. 
36, Coal Hillestate. *7, Wood ard Abbot tract. 38, 
Guite: man or cesentane tract. 30,Glentworth tract. 
40, Eagle Hill tract. Mary Patterson tract. 42, 
Valley Furnace ty “43, Lowe. pone. 44. Ravens- 
dale tract. 45. Dilcamp tract. Lee Lands. 47, 
Repp and Keim tracts. 48, “at heirs’ tract. 49, 
Saw Mill tract. 50, St. Clair tract. 51, Elimaker 
tract. 52, Flowery Field tract. 53, West Flowery 
Field tract. 54, Mount Laffee tract. 55, Oak Hill 
56, Duncan lands. 57, Houston or Russel 
tract. 58, Coit tract. 59, Samuel Heffner tract. 60, 
Minersville tract. 6i, Minersville Coal Reserve. 62, 
Carey and Hart tract. 63, Jemmy Laing tract. 64, 
Diamond tract. 65, Gettle and Wagner lands. 66, 
Manhattan lands. 67, Catherine Groh tract. 68, 
Hammer and Hoy tract. 69, Phoenix Park tract. Ay 
Hughes and Lanztontract. 71, Liewellyn lands. 
Salem tract. 73, Little Klausertract. 74, Reed t ract. 
75, Hartman ped Meyer tract. 76, Little Scnall 
tract. % “ all tract. +0, Gasbe and Branham 
tracts. ‘ar jubar lands. Green lands. 31, 
Swatara ode . Schuylkill ont Dauphin Improve- 
ment and Railroad i ng lands. 8, Tower 
Meconkey et al. lands. ‘rancis Spatzertract. 85, 
One- — of Joseph 8. Silver tract. 86. Henry 
Houtz tract. 87, Alexander Klinger tract. 88. 
Philip Kuntzleman tract. 8, Forbes and anne 
lands. 90, mad Tilig tract. 91, Peter leven Ketter 
tract. 92, Munson and Williams lands. effer 
sree 94, Fishing Creek tract (ncrth). 98. Fishing 
Creek Creek tract (south). 96, Michael Seltzer tract. 
97, Schuylkill and Susquehanna lands. 98, Peter 
Kessler tract. 

COAL LEASES. 

No. 99, Lease from the Preston Coal & Improve- 
ment C ae fe 100, Lease from the Delaware Coal 
Company. 101, Lease trom the Mammoth Vein Coal 
& [ron Company. 102, lass frora the Tremont Coal 
Company. 104, Lease of Green coy 104. Lease 
of Henry Miller and. tracts. 105, 
Lease of Conrad Mertz tract. 106, Lease of Hepburn 
tract. 1/7, Lease of one-fourth of Bernard Hubley 
tract. 108, Lease of p ot Andrew Lytle tract. 
10 , Lease of one-el nth of. the Alexander Klinger 
tract. 110, ae one-half of Kinnear, Meyer and 
Spaetzer tracts. Nancy Kinnear tract. 





111, Lease o 
112, ae ot Flowery rg “Saw Mill a Ley raed 
tracts a 1 s. 113, Lease 0 f West Bear Ridge 
Colliery. 114, Lease of East Bear Ri Colliery. 
115, Lease of Henry Clay Colliery. 116, Lease of 


Peertess Colliery. 117, Lease of Buck Ri 
118, Lease of Girard, Mammoth and Cuy ane Colliery, 
ll-, Lease of Galen. or North Ashland 
Lease of Hammond and Conver Collieries, ee, 
of Girard Colliery. 

IRON ORE LANDS, 


No. 122, Putnam Valley, N. Y., lands, 
County, N, Y., on! lands. ‘134, ‘Nelso > Putnam 
iron-ore lands. 125, Nelson and yr t Conl ‘, 
Va., iron-ore bana. 124, Albemarle County, yy, 
iron-ore lands. | 137. = ating 8 Pa., land. 138 
‘ond, Pa., estate. i ring lease, 
130, Heim and Vanasdlen land 4 ‘oe . Pa, 
FURNACE PROPERTIES, 
No. 131, Bechtelsville. 13%, Swede. 133, Kutato 
East Pena. 135; Emaus.” 136, St Gu = 
Ringgold. 138, Monocacy. 139, Port Caroon Fa,’ 
nace and Rolling Mill, 140, Powhatan Furnace, Va 
OTHER REAL ESTATE. : 


No. 141, Office pullding one lot, Pottsvi 
Acre lot, Branch Townshi 3. Tower Chey iat 
144, Vet of wround, Gaestens Street . 146, 
Adams Street 9 Brook! 7 enty: 
ainth Street Depot (leasebold) New York ‘ity 14s, 
ew Bedford eet, — 149, Newbury 

mn. 150, Salem peat (leasehold), Kass. 151, 
Pottsville shops. 152, Bellefonte lots. 153, Surface 

—Town of Locust Dale. 154, Surface— Ashiand, is 
Hegins Township 158, Port Carbon lots, 157; 
Berks County land 158, Lot at Preston. 159' 
Various Schuylkill “County lands. @ 169, Cameron 
‘Township lands. 

And all other real estate of said Coal & Tron Com- 
pany wherever situate owned by it at the date of the 
execution of said General Mortgage. or by it there. 
after in any manner acquired or held for les benefit 
or in trust for it; all railroads and all branches, 
extensions, sidings and turnouts of any railroad 
then belonging to said Coa: & Iron Company, or 
thereafter constructed or in any manner acquired by 
it; all lands, coal leases, iron-ore leasea, mines, coj- 
ieries, breakers, engines. workshops, machinery, 
offices, buildings. improvements, tenements, and 
hereditaments then owned by itor by it thereafter 
in any manner acquired by it or for its benefit orin 
trust for tt; al. yards, depots and wharves, ar ieee 
motives, tenders, coal cars, carriages and 
engines, cars, rolling stock, tools, implements, TS 
mules and materials, and all corpurate and other 
rights, privileges, appurtenances and franchises of 
said Coal & lron Company, or connected with or 
relating to the said lands, coal or iron mines, railroad 
or other premises, or any of them, owned by said 
Coal & Iron Company at the date of the execution 
of said General Mortgage, or by it at any time there- 
atter constructed or acquired; all and singular the 
tolls, rents, revenues, issues, profits and income of 
the Coal & Iron Company derived from sa:d 
eanals, cual, or iron mines and other property; and 
all s'reets, ways, alleys, passages, waters, water 
courses, easements, rights, liberties. privileges 
hereditaments and appurtenances whatever unto 
any of the said mortgaged premises and es 
belonging or appertaining; and all the estate, right, 
title, interest, profit, claim and demand of every 
nature and kind whatsoever of the Coal & Iron Com- 
pany as well at lawas in equity, of, in and to the 
same and every part and parcel thereof. 

Excepting therefrom ya Fg wy heretofore con- 
veyed and transferred under the powers reserved 
in said General Mortgage. | e 


The following shares of the capital stock of other 
corporations owned by said Coal & lron Company, 
but subject to a prior pledge thereot by it to The 
Philadelphia & ading Railroad Company under 
a mortgage dated July 1, 1874, viz.: 









No. of 

Name of Company. Shares, 
Preston Coal « en Compang.. . 56 

Fulton Coal Company ....... . 63,537 

Locust Gap lm provement Company. - 50,522 

Tremont Coal Company 118,354 

Mammoth Vein Coal «& Tron Compa 727 


Delaware Coal Company... .....20+ seseces.eee 4718 





All property, real and personal, of every character 
and deseription, which, or any beneficial inter- 
est in which,’ has been aequired by the Re- 
ceivers of the Philadel phia & Reading Railroad 
Company and of the Philadelphia Coal & Iron Com- 
pany in the course of the operation and management 
of either of said two parcels or pertaining thereto, or 
to wh:ch, or to any beneficial interest in which, they 
are or may vecome entitled. will be sold in connection 
with such parcels seepastivety. inctaas all income, 
proceeds of income, bills ana accounts receivable, 
cash and other property, received by said Receivers 
in the mavagement or operation of such parcel or per- 
taining thereto, and any and all property appurtenant 
to such parcel or pertaining thereto and acqu 
for usein connection with or for the yurpoes of 
such parcel or the business of said _ Com- 
pany, or of said Coal & lron Comecee 
therewith and vested in or standing in the name of 
the said Receivers, or to which said 
any manner shall have acquired title, at the > time 
of delivery to the purchaser of such pareel; all 
equipment and all coal in possession of said Recelv- 
ers at the time of the delivery of such 0 be 
delivered as part of, and in connection with, the 

parcel in respect of which it shall have been ac 

guired or received by said Receivers. e 

AS THE THIRD PARCEL. 

The Sepewing soaustien pnd stocks pled 
security for sa! ener ortgage 
constructior ‘Trustees of the Pima. OF oT Reading 
Railroad Company: 


I. 
General mortgage bonds of The Philadelphie & 


ng Railroad Company, secured by & mortt 
of i} Railroad Company, wy. July ist, ene 


the Fidelity Insurance Tres Trust & Safe Deposit Com- 
any, trustee, ; 

. income mortgage bonds of The Philadelphia & 
Reading Railroad Company, secured by & mi 

of said galtengd cpmngaee. dated December 1st, 

to Edwin M. Lewis, anes, Chee 810. 


First. series solidated mortgne? 
bonds of i Phiadelphis & Readl Railro: — 

ny y mortgage of said railr 
fated Au August 26th, 1882, to The ear a ear 
pany for Insurances on Lives and Grant i 
ties, of the City of Philadelphia, trustee. $t 

Second series five per cent consolidated 
bonds of The Philadelphia & Reading Ra’ Railroad 
pany, secured by said mortgage, dated Augu st 26th, 
1882, "$6,131, 404. I. 


) 
(1). $1,493,249 73 of the mortgage loans of the 
hep y Nav ation Company. commonly known #5 
he loans of 18 2-187 of the 
“e. £4,~49.828 67 of the mortgage loans Fy 
Schuylkill veri mien Company, commonly kno’ 
the loans of 





(3). $1, $62,000 09 Sot the loan of the Sohuy!ki 


— 

















LIM. 


